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PaGouass nporpamMma qucuunJanHbl (MoayJst) «DUHAHCOBBIH MEHeIKMEHT), BKJII0Yast
OLIEHOYHbIE MAaTEePHAJIbI

1. TpeGoBanus K pe3yibTaTamM 00y4eHHs M0 JUCHUILINHE (MOAYJIIO)
1.1. Tepeyenb KoMIeTeHIUii, (OPMUPYEMbIX JTUCHUILUIMHOH (MoOayJeM) B Tpolecce
OCBOCHHS 00pPa30BaTEJbHOI NPOrPaMMBbI

I'pynna komnereHumii Karteropusi komnereHumii Koabl U conep:kanue KOMIeTeHIU i
YHuBepcagbHble - -
OobmenpodeccroHaIbHbIC - -

[Ipodeccronanbhbie - [NK-1  Cnocoben  ¢opmupoBarts

BO3MOXHBIC DCIICHHS HAa OCHOBE
pa3paboOTaHHBIX Ui HHX LEIEBBIX
HOKa3aTeNen

- [K-3 Criocoben PYKOBOAUTH
BBIIIOJIHCHUEM THUIIOBBIX 3a1a4
TAaKTHYCCKOI'O TIJIaHUPOBAHU
MIPOU3BOACTBA

1.2. KoMneTeHUMH M HWHAUKATOPbI MX J0CTH:KeHUs, (opMHUPyeMBIX JIHCHUILIHHOI
(MoayJiem) B mpouecce 0CBOCHHUsI 00Pa30BaTeJbHON MPOrPaMMbI

Kon Kon unaukaropa
Conep:kaHue HHIUKATOPA KOMIIETEHUU
KOMIIETEeHIIUH KOMIIETeHIIUU
MK-1 MK-1.1 OpranusyeT cO0p ¥ aHaTU3 HHGOPMAITUH JIJIs1 GOPMUPOBAHUS PEIICHUI
IK-3 IK-3.2 Uzydaer moTpeOHOCTH pBIHKA IS OOOCHOBAHMS TEKYIIHX IUIAHOB
CTPYKTYPHBIX [OJIpa3ICieHHi OpraHu3alyu

1.3. Pe3yabTaThl 00y4eHUsI O JUCIATLUINHE (MOTYJTI0)
Henp wudyveHusi AUCHUILIMHBI (MOAYJS])) COCTOMT B (OPMHUPOBAHUU TEOPETHUUECKUX U
METOJUYECKMX OCHOB 3TOH 00JacTM 3HAHWW, B TMOJYYEHUHM TNPAKTUYECKUX HABBIKOB
npo(ecCHOHANBHOTO YIpaBieHUs (QUHAHCAMU XO3SHCTBYIOIIETO CYObEKTa Kak OJHOM U3
BaKHEHeNH QyHKIUU OpraHu3allu.
B pe3ynbrare nzyueHus: AMCUUILIINHBI (MOIYJIs) 00ydaromuiics JOKeH
3HATh:
® COBpPEMEHHbIE KOHIIETUU U TEOPHH (PUHAHCOBOTO MEHEKMEHTA,
® [IPUHIUIBI HHCAHAEPCKOTO U ayTCailIEpPCKOro MoIX0/1a K ((MHAHCOBOMY MEHEIKMEHTY;
® OCHOBBI yHpaBjieHusl (PUHAHCAMU OPTaHU3ALUH, UX (PYHKIIMOHAIBHBIE YJIEMEHTHI, LIETH U
3a/1a4M, OpraHU3alMOHHYIO CTPYKTYpY YIIPaBJICHUS;
® 3aKOHOJATEJbHBIE M HOPMATHBHbIE MpaBoBble akThl Pd, perymupyronme (uHaHCOBO-
XO3UCTBEHHYIO JESTEIBHOCTD MPEATIPUSITHI;
® [I0JIOXKEHHS] CTOUMOCTHOTO MOAX0/1a K YIPABJIECHUIO KOMIIaHUEH;
cucteMy (DMHAHCOBOTO KOHTPOJS M OTBETCTBEHHOCTM B OpraHM3alMu (LEHTPbI
OTBETCTBEHHOCTH) U MPUHIUIIBI IOCTPOECHUS (PMHAHCOBOI CTPYKTYpHI;
UHCTPYMEHTHI M METO/Ibl IPUBJICYCHUS] PECYPCOB HA (PMHAHCOBBIX PHIHKAX;
BUJIBI IPEANTPUHUMATENECKUX PUCKOB, CIIOCOOBI MX U3MEPEHHSI U CHUKCHHUS;
METO/bI U MOJIENIN OLIEHKU (PMHAHCOBBIX AaKTHUBOB;
COCTaB U CTPYKTYpy KamuTasla KOpIopaluu, OCHOBHbIE TEOPUU U MOJIEIIH;
KpuTepun (OPMUPOBAHMS U OLICHKH MHBECTULIMOHHOTO MOPTQes;
®  BUJIbI IMBUJICHAHON MOJUTUKU U HOPMATHBHOE PETYJIMPOBaHUE B 00JIACTU AUBHICH/IOB;
yMeTb:
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UCIIO0JIb30BaTh UCTOUYHUKN (PUHAHCOBOW, IKOHOMHUYECKOH, YIIPABICHUECKONW HH(pOpMAIUU
0 JEATENbHOCTH (PMHAHCOBBIX PBIHKOB M MHCTUTYTOB, aHAJIM3HPOBATH BO B3aUMOCBS3U
(MHAHCOBBIE SIBICHUS U IIPOLIECCHl HA MUKPO- U MAaKpOYpPOBHE;

aHAJIM3UPOBATh M MHTEPIPETUPOBATh JaHHBIE CTATUCTUKHM O (PMHAHCOBBIX Ipolieccax U
SIBJICHUSX, BBISIBIIATH TCHACHIIMY U3MEHEHUS (PMHAHCOBBIX MIOKA3aTelei;

OCYILECTBIISATH BBIOOP MaTeMaTHYECKUX MOJIeIel 111 00paboTKu (PMHAHCOBBIX JaHHBIX B
COOTBETCTBUM C IIOCTAaBJICHHOM 3ajaueil, aHaJIM3UpOBaTh pe3yJbTaTbl pPacueToB MU
000CHOBBIBATH MOJy4E€HHBIC BBIBOJIBI,

NPOCKTHPOBATh OPTaHU3AUMOHHYIO CTPYKTYpy (PMHAHCOBOH CIy»ObI, OCYIIECTBIATH
pacripeielieHUe TOJIHOMOYNI 1 OTBETCTBEHHOCTH HA OCHOBE UX JEJIETUPOBaHMS;
(dopmupoBaTh (PUHAHCOBYIO MOJIUTUKY NPEANPUATHNA U KOPIOpALUil B 3aBUCUMOCTH OT
JTarna >KM3HEHHOI'O LIMKJIa U BBIOpaHHON CTpaTeruu Koprnopanuu; 6) oleHuTh J0XO0AHOCTb,
puck 1 3)pPEKTUBHOCTD (PHHAHCOBBIX PEIICHUIA;

aHAJIM3UPOBaTh B3aWMOCBA3M MEXIY (PYHKUIMOHAIBHBIMU CTPATErMSIMU KOMIIAHUH, a
TaKXKe MPUHATON B OPraHU3allMH CHCTEMBI KIIFOUYEBBIX MOKA3aTeNe C IEIbI0 MPUHSATHS
yIPaBIEHYECKUX PEIICHUH.

COCTaBJIATh U AHAJIM3UPOBATH (PMHAHCOBYIO OTUYETHOCTh MPEANPUATHIA M KOpHOpauui Ha
OCHOBE METOJIOB KOMIIJIEKCHOTO U 3KCIIpecC-aHAIN3a,;

MogenupoBaTrh Ou3Hec-mpoLecchl A pa3pabOoTKU (UHAHCOBOM CTPYKTYpPbl M CHUCTEM
OI0/KETHOTO YIpPaBJICHUS KOMITAHUEH;

pa3pabarbIBaTh  CTpaTerWyeckWe, TEKyIIMe W  ONepaTUBHbIE (UHAHCOBBHIE H
MHBECTULMOHHBIE TUIAHBI PEANPUATUN U KOPIIOpaLHii;

dbopmupoBath 3P PeKTUBHBIC TOPTPENH peaTbHbIX U ((MHAHCOBBIX MHBECTHUIIHA;
BbIOMPATh ONTHUMAJIbHYIO CTPYKTYPY KanuTana KOpHopaiuu;

BBIMOJIHATh ~ HEOOXOJMMblEe  JeMCTBUS 1O  OpraHu3alMd W OCYLIECTBJICHHUIO
BHYTpU(HUPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

NPEICTaBIATh PE3yJNbTaThl AHAIUTUYECKOH W yIpaBIEHYECKOH paboOThl B BHUJC
BBICTYIIJICHHS, JT0KJIa]1a, THHOPMAIIMOHHOTO 0030pa, aHATUTHYECKOTO OTYETa, CTAThH;
OpraHU30BaTh BHIMOJHEHIE KOHKPETHOTO MOPYUYEHHOTO dTara padoThI;

opraHu3oBaTb paboTy (uHaHCOBOro oOTAena (CiykObl) KOMIAHMM Ha OCHOBE
UCIIOJIb30BaHUS TEOPUIl MOTHUBALIMY, JUJIEPCTBA U BIACTU M NMPUHLUIIOB (POPMUPOBAHMS
KOMAaH/IBI;

BJIAJ€Th:

1)
2)
3)
4)
5)
6)

HaBBIKaMU pa3paOOTKH U MPUHATHS 000OCHOBAHHBIX (PMHAHCOBBIX pEIIEHUH B 001acTH:
(dopMupoBaHUs cOOCTBEHHOTO M 3a€MHOT'0 KaIluTaa;

HaIpPaBJICHUH UCIIOIb30BaHUS KalluTalla IPEAIPUITHS;

yrnpaBiieHus! GUHAHCOBBIMU PUCKAMU;

(MHAHCOBOIO TJIAHMPOBAHUS U IPOrHO3UPOBAHMUS;

BHYTpU(UpMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

CPEACTB HPOTPaMMHOr0 OOecreueHHs] aHaIu3a M KOJIMYECTBEHHOI'O MOETUPOBAHMS
(hMHAHCOBBIX MPOIECCOB

2. O0beM, CTPYKTYpAa U cofiep:KaHue JUCHUILINHBI (MO1YJ151)
2.1. O0beM AUCHUTINHBI (MOTYJIs1)

Buowt yueonoii pabomot Dopmot 00yueHusn
Ounas Ouno- 3aounasn
3aounas
Oomast Tpy10eMKOCTh: 334ETHBIE €TMHUIIBI/YaChl 4/144
KonTakTHas padora: 48 | 40 | 14
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3aHsATHS JISKIIMOHHOTO TUIIA 16 16 6
3aHATUS CEMUHAPCKOTO THIIA 32 24 8
Kouncyastannu 0 0 0
IIpomexyTouHasi aTTeCTANMSA: DK3aMEH 36 36 36
CamocTosiTennsHas padora (CP) 60 68 94

Ilpumeuanusa: 3a4eT, 3a4€T C OLIEHKOH 10 0UHOU (popme 00yUueHHs TPOBOAUTCS B paMKaXx 3aHATUI
CEeMMHAPCKOro TUMna. B yueGHOM mi1aHe yachl He BbIJICJICHBI.

2.2.

Tembl (pa3)1€.]'lbl) AUCHHUIIIMHBI (MO)IyJ'Iﬂ) C YKa3aHUuEM OTBCICHHOI'0 HA HUX KOJIMIECTBA

4acos 1o popmam 00pa3oBaTeJIbHOM 1eATETbHOCTH
QOunas popma 0dyuenusn

Ne
n/m | (pa3aenos) 3aHATHS CEMHHAPCKOI0 THIIA Cp

Buabl yueGHoli padoThl (B 4acax)
KonTakTHas padoTa

HaunMeHnoBanmue TEeM
3anaTus

JIEKIMOHHOI'0 THIIA
J HHble 113 C JIP HHble

Teoperndeckne  OCHOBEI 2 2 6
(hmHAHCOBOTO
MEHEDKMEHTa

OpraHu3anoHHBIC 4 2 2 4
OCHOBBI (bHHAHCOBOTO
MEHEDKMEHTA

Konmenmmst  BpemeHHOU 4 4 20
CTOUMOCTH J€HEr

WNundopmanmonnas  6aza 2 2 6
(uHaHCOBOTO
MCHCIPKMCHTA

Puckn W 1D0XOOHOCTL B 4 4 12
(uHaHCOBOM
MEHEPKMEHTE

Opranuzanus u 2 2 10
ynpaBjeHue (HUHAHCOBBIM
obecrieucHIEM
peANPUHIMATEIbCTBA

YmupaBieHHE CTOUMOCTBIO 2 2 10
U CTPYKTYpOH KaluTaia

VYupaBieHne  TEKYIIHMH 2 2 5
U3JIepKKaMU

Yupasierrne 000pOTHEIMA 2 2 5
" BHEOOPOTHBIMH
AKTHBaMH

10.

Vupasnenune 2 4 4
JUBUJIEHIHON TTOJIMTHUKOM
MPeNPUSITH

11.

Ympasnenue 2 4 9
WHBCCTULINAMU

12.

BuyTtpudupmenHoe 1 2 5
TUIAHUPOBAHUE
(hmHAHCOBOH

JIeATEeIbHOCTH

13.

AHTHKpPU3HCHOE 1 2 5
(mHAHCOBOE YyIIpaBiIEHHE
B KOHTEKCTE
HECOCTOSITEIIbHOCTH

Ouno-3aounasn popma ooyuenusn

|

| Buasbl yueOHoi#i padoThl (B 4acax) |
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KonTakTHasi padora

Ne | HaumeHoBaHUEe  TeM 3anaTus
n/n | (pa3aesioB) JIEKHMOHHOT'0 THIIA
J HNubie 113 C JIP HNubie
1. Teoperuueckue OCHOBBI 2 1 7
(uHaHCOBOTO
MEHEKMEHTA
2. OpraHu3anuoHHbIE 2 1 7
OCHOBBI (uHAHCOBOTO
MCHEIKMEHTA

3. Konmenmmst  BpemeHHOU 2 1 1 7
CTOMMOCTH JICHET
4. WNudpopmanmonnas  6asza 2 1 1 7
(hmHAHCOBOTO
MCHEIKMEHTA
5. Puckn m 1moxomHOCTE B 2 1 1 8
(uHaHCOBOM
MEHEKMEHTE
6. Opranuzanus u 2 2 2 8
ynpaBjeHue (UHAHCOBBIM
obecrieueHneM
npeANpUHUMATENbCTBA
7. YrpaBiaeHHe CTOUMOCTBIO 2 2 2 8
U CTPYKTYpOM Kanurasua
8. YopaBiaeHue — TEKYLIUMHU 1 2 2 8
U3ACPKKAMHU
9. Yupasieane 000pOTHBIMA 1 2 2 8
" BHEOOPOTHBIMHU
AKTHBaMHU

10. | Ympaenenue 2 2 6
IUBUJIEHIHON ITOJIMTUKON
HpeANpUSITHS

11. | Yupaenenue 2 2 11
WMHBECTHIMSIMHU
12. | Buyrpudupmentoe 1 1 6
TUIAHUPOBAHUE
(huHAHCOBOM
JIeSTeNIbHOCTH
13. | AHTHKpHU3UCHOE 1 1 6
(uHaHCOBOE YympaBJIeHHE
B KOHTEKCTE
HECOCTOSTEIIbHOCTH

3aounan ¢hopma odyuenusn

3aHATHSA CEMHHAPCKOrO THIA Cp

Buabl yueOHoii padoThl (B yacax)
KonrTakTHas padora

Ne | HaumeHnoBaHue TeM
3anaTus

n/n | (pazaenos) 3aHATHSA CEMHUHAPCKOrO THIIA Cp
JIEKIIMOHHOT'0 THIA

J HHbie I3 C JIP Hnble
1. TeopeTnueckue  OCHOBBI 1 11
(hmHAHCOBOTO
MEHEDKMEHTA
2. OpraHu3anuoHHbIE 1 1 11
OCHOBBI (buHAHCOBOTO
MEHE/DKMEHTa

3. Konneniust  BpeMeHHOM 0,5 1 11
CTOMMOCTH JICHET
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4, WNudpopmanmonnas  6a3za 0,5 1 11
(uHaHCOBOTO
MEHEKMEHTA
5. Puckun u JOXOMHOCTH B 0,5 1 10
(uHaHCOBOM
MEHEKMEHTE
6. Opranuzanus u 0,5 1 10
ynpasjeHue (UHAHCOBBIM
obecrieueHnEM
MPEINPUHAMATEIBCTBA
7. YmupaBieHHe CTOUMOCTBIO 0,5 1 10
Y CTPYKTYpOH Kamurasna
8. VYnopaBieHne  TEKyIIUMH 0,5 1 10
H3ICPKKAMHA
9. Yupasierre 000pOTHBIMA 1 1 10
" BHEOOPOTHBIMH
AKTUBaMH

10. | Ynopasiernue 2 10
NUBUJICHIHON ITOJIMTHKOM
HpeANpUsITHS

11. | Ynopasnenue 2 10
WHBECTHIMSIMHU
12. | Buyrpudupmennoe 1 10
TUIAaHUPOBaHUE
(uHaHCOBOM
JICSITeTTbHOCTH
13. | AHTHKpH3HCHOE 1 10
(mHAHCOBOE ympaBICHUE
B KOHTEKCTE
HECOCTOSTEIILHOCTH

Ilpumeuanusn:

JI — nexuum, I13 — nmpaktuueckue 3anatusi, C — cemunapsl, JIP — naboparopusie pabotsl, CP —
caMOCTOSTeNIbHAs padoTa.

2.3. Copep:kaHue JMCHUILUIMHBI (MOAYJs), CTPYKTYPHMPOBaHHOEe MO TeMaM (pa3jaejaMm) M
BUAaM pador

CoaeprkaHue JICKHIMOHHOTO Kypca

Ne
n/n
1. | Teopermueckue oCcHOBHI | CyIIHOCTB, IIeJh ¥ 33424 (PHHAHCOBOTO MeHeKMeHTa. DyHKIHn
(hMHAHCOBOTO MECHEPKMEHTA (¢uHAHCOBOTO MeHeKMeHTa. DOUHAHCOBHIM MeEHEIKMEHT Kak
cucreMa ympaBieHusA. OHUHAHCOBBIA MEHEIKMEHT U  €ro
cTpykTypa. bazoBble KOHIENIMH (DUHAHCOBOIO MEHEIKMEHTA.
Opomronus  (GUHAHCOBOTO MEHEKMEHTA. ®DuHAHCOBBII
MEHEPKMEHT KaK HayKa U UICKYyCCTBO MPUHSITUSI HHBECTULIMOHHBIX
peIIeHn U pemeHnit Mo BHIOOPY MCTOYHHKOB (PMHAHCHPOBAHUS
MIPEeIPUHIMATEIECKOHN AESITEIHOCTH.
2. | Opranu3zaiuoHHbIe OCHOBHI | @WHAHCOBas MOJHWTHKA NPEANPHUATHA, €€ poilb M  IeJH.
(hMHAHCOBOTO MCHEPKMEHTA ®dunHaHcoBas cTparerust U TakThka. OpraHu3alMOHHAs CTPYKTypa
¢uHaHCOBOro MeHemkMeHTa. CocTtaB M CTPYKTypa CIyxo,
3aHUMAIOIIUXCS (PMHAHCOBBEIM MEHEIDKMEHTOM. Poiib 1 3HaUeHue
¢uHaHCOBOTO MeHemkepa. KpanmupukaoHHble TpeOOBaHUS,
npeabsBIsieMble K (MHAHCOBOMY MeHe/pkepy. Tekymiee W
OMEpPaTUBHOE yIpaBJcHUEC (UHAHCAMH. DIOJDKETHPOBaHHE H
¢uHAaHCOBOE MIPOTHO3UPOBAHUE. [TpakTuka TIPUHSITHS
(PMHAHCOBBIX PEUICHUH M 00ecTIeYeHne YCIOBHH MX pean3aIlii.
MeToapl KOHTPOJIS 32 HCIIOJTHEHHEM (PHHAHCOBBIX pEIIeHHUH.

HaumenoBanue Tem (pa3jiesioB) Coaepixanue JIEKUMOHHOIO Kypca
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KOHHCHHI/IH BpeMeHHOﬁ CTOUMOCTH
JACHCT

OCHOBHbBIC aHATTMTUYCCKUE METOMBI U MPUCMBI, HCIOIb3yEeMbIC B
¢uHaHcOBOM MeHemxkMeHTe. Jlornka (QUHAHCOBBIX omepanuii B
PBIHOYHOM 3KOHOMHKE. OCHOBHBIC THITBI MOJIETCH B PMHAHCOBOM
aHamu3e. ba3oBble TMOHATUS (UHAHCOBOM MaTeMaTHKE. Y4Yer
(dakTopa BpEeMEHH B OIICHKE 3aTparT W OyAyIIuX JJTOXOJOB.
JleHexKHbIC MOTOKUA. AHHYHTETHL. J[MCKOHTHPOBAHHE JCHEIKHBIX
MOTOKOB. Y4eT HHQISALIHUOHHOTO 00ECIICHEHHUS ICHET B PUHSATHH
¢uHAHCOBBIX pelieHui. JIMBUACHIBI U TMPOLEHTHI MO ILEHHBIM
Oymaram. JIoX0JTHOCTh omepaluii ¢ IEHHBIMHA OyMaramu.

WudopmannonHas 6a3a GrHAHCOBOTO
MEHEIDKMEHTA

CocraB u cofepxanne OyxraaTepckoi (GMHAHCOBOI) OTIETHOCTH.
[onatne oTdeTHOCTH. YTpaBiueHdecKas ©W  (PUHAHCOBAA
OTYETHOCTh B CHCTEME (PMHAHCOBOTO MEHEKMEHTa. BHemrHne n
BHYTPEHHUE MOJIb30BATENH (uHAHCOBOM OTYETHOCTH.
KOHHCHTyaHLHble MIPUHIHUIIBI COCTABJICHUSA OTYCTHOCTHU B CTPAHAX
C pa3BUTON PBIHOYHOM 3KOHOMUKOW. (DHHAHCOBAas OTYETHOCTH B
Poccwuiickoii @enepannu, 0COOEHHOCTH €€ COCTaBa M CO/ICPIKAHUSL.
[Mpuembl aHanu3a (¢uHAHCOBOM oTyeTHOCTH. (DuUHAHCOBas
OTYCTHOCTh M OICHKa (I)I/IHaHCOBOFO TMOJIOKECHUA TPCAIPUATUA.
OCHOBHEIE TMIPUHIIUTIBI u JIOTUKa aHaJin3a (bI/IHaHCOBO'
XO3SHCTBCHHOH JAEATEIBHOCTH. OKCIpecc-aHan3 (HUHAHCOBO-
XO3SHCTBCHHON JIEATENIFHOCTH; yIITyOJICHHBIN aHaIN3 (HHAHCOBO-
XO3SHCTBEHHON JieATeNIbHOCTH. MeToanka aHanu3a (puHaHCOBOTO
TIOJIOKEHHUS TPEANPUSATHS C HCHOJNB30BAHHEM (DHHAHCOBBIX
ko3(¢punmentos. [Tokasarenn n MOJEIN OLECHKH JIMKBUIHOCTH H
IUIATEKECIOCOOHOCTH, (MHAHCOBOM yCTOWYMBOCTH, JIEJIOBOM
AaKTHUBHOCTH, peHTa6eJ'H)HOCTI/I. Hcnonp3oBaHue aHAIUTHYCCKHUX
IoKas3artesiel B y4eTHO-aHAJIMTHUECKOH paboTe.

Pucku u 10XOAHOCTh B (PMHAHCOBOM
MEHEI)KMEHTE

CymHOoCT W BHIOBl  NPEANPUHUMATEIBCKUX  PHCKOB.
OKOHOMHUYECKas CYIIHOCTh M KiacCUPUKaLUs (HUHAHCOBBIX
puckoB. CriocoObl OIEHKH CTENEHU pHUCKa. PazmuuHbBIe METOABI
aHanu3a pUCcKoB. PUHAHCOBBIM PUCK KaK OOBEKT YIIPaBJICHHS.
OpraHuzanusi ynpasjieHUs puckamu. JleBepumX W ero poib B
¢uHaHCOBOM  MeHekMeHTe. OIeHKa  INPOU3BOICTBEHHOTO
(omeparroHHOTO0) M (PMHAHCOBOTO JIEBEpH KA. PUCK OaHKpOTCTBa
KaKk OCHOBHOE IIPOSIBIIEHHE (HHAHCOBBIX PHCKOB. OJIEMEHTHI
nopt¢esnsHoi Teopun. Tumsl noptdenei u e nopTher-HOro
nHBecTHpoBaHusA. OCHOBHbBIE 3Tambl Ipouecca (OPMUPOBAHUS
noprdenss W WX  XapakTepucthka. Moxens  BbIOOpa
MHBECTUIIMOHHOTO nopTdens Mapkosuua. Monens CAPM.

Opranuzanus 51 yIIpaBJI€HNE
(bMHAHCOBBIM obecrieueHrEM
NpeanpUHUMATENLCTBA

ITonstue ¢uHancoBoro obecnieueHus. DOpMBI U METOMABI
¢unaHcoBoro obecneuenus. Kiaccudukanus  HCTOYHUKOB
DuHaHCUPOBAHUS IpEeANPUHUMATEIBCKOMN JIEATEILHOCTH.
BHyTpeHHHe W BHEIIHHE HCTOYHHUKHA  (DUHAHCHPOBAHUS.
CoOcTBeHHbIE ~ HCTOYHMKHM  (puHaHCHpoBaumsa.  IlonmTHka
¢dopmupoBanust cobcTBeHHOro Kamurtana. Onenka CrTomMocTH
OTAENBHBIX DJIEMEHTOB COOCTBEHHOTO KamuTana. I[IpuHIUIBI
(OpMHPOBaHUs YCTaBHOTO KaIlMTala, PE3epBHOTO, J100aBOYHOTO
(GoHIOB, a TaKkXkKe CHenuaJbHOrO0 HazHaueHHs. @DuHaHCOBBIE
MEXaHM3MBl  yNpaBieHUs, (OPMHPOBAHWE  OIEPALUOHHOM
mpubsu. OmnepannoHHBIH phrgar. CocTaB 3aeMHOTO KamuTaia
npeqnpusTis. [lomuTHKa TpUBIEYEHHS 3a€MHBIX CPENCTB.
TpagunrOHHEI METOIBI CPEIHECPOYHOTO W  KPATKOCPOYHOTO
¢uHAaHCHpOBaHMA. YTIpaBlieHHE NPHUBICYCHHEM OaHKOBCKOTO
KpeanTa. YTpaBieHHE OOIHTalMOHHBIM 3aiiMOM. YTIpaBlIeHHE
MIpUBJICUEHIEM KOMMEPUYECKOro Kpeaurta. OHHAHCOBBIM JIN3WHT
KaKk MHCTPYMEHT (MHAHCHPOBAHUS NPEANPUATHS. ApeHIHOe
¢unaHcupoBanue. @akropunr. PopderThHT.
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VYnpasneHue CTOUMOCTBIO u
CTPYKTYpOH Kanurana

OKOHOMHUYECKAsh CYIIHOCTh M  KJIACCH(UKAIMS  KaluTaia
npeanpusaTus. duHaHCHpPOBaHUE JEATENBHOCTH MPEANPHUATHS.
OUHAHCOBBIC PECYPCHl U METOJbI (PUHAHCHPOBAHUS. [IpUHIIMITEI
dbopmupoBaHus  Kanurtaiga — npeanpusaTus.  DopMupoBaHue
palMOHANBHOM CTPYKTYpHI KanmuTana. ONTUMH3AIUS CTPYKTYPHI
kamuTana. OCHOBBI TEOPUM CTPYKTYyphl Kamurtana. ddekr
(uHaHcoBoro perdara. CTOMMOCTh KamlWTajla W MPUHIMIBI €Tro
onecHkd. CTOMMOCTh OCHOBHBIX MCTOYHHKOB KamuTana. lLleHa
KanuTaja: Oa3oBasg KoHUeEHIMS. lIeHa OCHOBHBIX HMCTOYHHKOB
KanuTanma. Pacuer 1OdRJIEMEHTHOM CTOMMOCTH  KaIlUTaja.
CpenHeB3BelllcHHas] M TpeeiibHAs IeHa kamurtaida. OCHOBHBIC
TEOPHH CTPYKTYpPHI KamuTayia. TpaaulliOHHBIE WHCTPYMEHTHI
¢unancupoBanus. OCHOBHBIC CHOCOOBI YBEIMYCHUS KamUTaja.
Mopenu YmnpapineHus: UcTOYHUKaMH (uHaHCHpoBaHMs. OleHka
CTOMMOCTH MCTOYHHKOB ()MHAHCUPOBAHUSL.

VYrpasiieHrne TeKYyIIUMHU U3Jep>KKaMU

Tekyue wH3AepXKKH M HX IJIAHUPOBAaHHE HA TIPEANPHUATHH.
Knaccudukanus 3arpat u ee poib B YNPaBICHUH NPUOBUIBIO.
Breibop cucremMbl ydera 3aTpaT Ha IIPOU3BOACTBO |
KaJIbKYJIUPOBaHHUS CEOECTOMMOCTH TPOAYKIHH, PaObOT M YCIYT.
OCHOBHBIC TIOJIOKCHHUS ONTHMH3AI[UN TPUOBUIH B CHCTEME
«IUPEKT-KOCTUHI».  OleHKa  ONepaluoOHHOrO  JIEBEpHIXKa.
MapxuHanpHass npuOsUTh. Pacuer «3amaca  (HUHAHCOBOM
MIPOYHOCTHY TpeanpusaTHi. ((HeKT mpou3BOACTBEHHOTO phIUara.

VYnpasnenue 000pOTHBIMHU u
BHEOOPOTHBIMHU aKTUBAMU

CocraB oboporHOoro Kamurtana npexnpustus u OcoOeHHOCTH
¢uHaHCOBOrO  ympaBineHuss WM. llomuTuka — ympaBiieHHS
o6opoTHbIMH akTHBaMH. CTpaTerus ¢puHaHCUPOBaHHST 00OPOTHBIX
cpencts. [IpuHATHE peLIeHHid 0 CTPYKType 0OOPOTHBIX CPENCTB U
KpaTKOCPOYHOU 3a/10JKEHHOCTH. VYnpasnenue
IIpousBoaCTBEHHBIMU 3amacaMu. Bsaumocss13b 5
cOaNaHCUPOBAHHOCTh OTAEJBHBIX BHJOB 3anmacoB. Dd(dexTuBHOE
yIpaBlieHUE 3amacaMu Kak GakTop pocTa MpUOBLIH. YTIpaBlieHUE
J1eOUTOPCKOM 3aJI0JKEHHOCTBHIO. Ananms BEJINYNHBI
Oe3Ha/e)KHBIX JIOJITOB W CO3JaHWE HEOOXOJUMBIX pPE3epBOB.
MeTo/ B! 1 MOJICITH YTIPABJICHUS ACHE)KHBIMU aKTUBaMHU. AHAIN3 U
IUIAHUpOBaHUE JIBWKEHMS JAEHEXKHBIX cpencts. OntuMuzanus
OCTaTKa JICHEXHBIX aKTUBOB C II€bI0 0OeCIieueHHs] MOCTOSTHHON
IUIATEXKECNOCOOHOCTH.  YIIpaBlIeHHE  IOTOKOM  IIaTeXeil.
VYhopaBieHHe — IJIATEXKECIIOCOOHOCTBIO M JIUKBUAHOCTBIO
npeanpustys. [IoHATHE eHe)KHOTO TOTOKA U XapaKTEPHUCTHKA eTo
BUIOB. HpI/IHHI/IHI)I yupaBJICHUA JCHEXHBIMU IIOTOKaAMH
MpeaApUuATU. MeTOI[I)I OIITUMH3AIIMHU  JCHCXKHBIX IIOTOKOB
NPEINPUITHS.

10.

Ynpasnenue JUBUACHIHOU
TTOJTUTHKOH MPEIIPUATHSL

Pacnipenenenue npuobutn U 3¢ GexkTHBHOCTh OYHKIMOHUPOBAHUS
TP IIPHATHS. JuBuneHaHas HOJIUTHKA. Coxepxanue
JMBUICHIHON TIOMUTHKH W (AaKTOPBL, €€ ONpeACIISIONIHe.
Meroauka ¥ TOPSANOK JAWBHICHAHBIX BBIIUIAT ¥ OJUTHKA
pa3BUTHS TIPEATIPUSATHS. VYupapneHueckue KpPHUTEPUH
oIIpeeNeHus JUBHICHAHOTO foxo/a. [lokazaTenb JUBHAECHIHOTO
Joxona. JIMBuIeHIHAsI TIOJIMTHKA M PETYJIMPOBaHKUE Kypca aKIui.

11.

praBJ’IGHI/IG HHBCCTUIUAMU

OKOHOMHUYECKass CYIIHOCTh M KiIacCH(UKAIUs WHBECTHIMI.
CymHOCTB, e ¥ 334a49H YIIpaBJIeHU HHBECTHIMAME. [IpaBmia
U KPUTEPUU NPUHATUS MHBECTULMOHHBIX peuieHuil. [IpuHIuns
¢dopmMupoBaHHS W Pa3pabOTKH WHBECTUI[MOHHON MOJIUTHKHA U
WHBECTULMOHHON  CTpaTeruu  INpEeANnpusTHs.  YIpaBleHUE
peaNbHBIMU HWHBECTULUSAMH. Pazpabotka BapuanTtos
HMHBECTULMOHHBIX IPOEKTOB. BUbl MHBECTULIMOHHBIX IPOEKTOB U
TpeOoBaHusl K MX pa3paborke. IIpMHIMIBI M METONBI OLEHKH
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3¢ (GEKTUBHOCTH  PEaJbHBIX  HHBECTHIIMOHHBIX  IPOCKTOB.
VYnopaBieHue — peanuzalmMedl  pealbHBIX  HMHBECTHUI[MOHHBIX
MPOEKTOB. YTpaBieHue (HUHAHCOBBIMH HHBECTHIUAMHU. DOpMBI
(hMHAHCOBBIX MHBECTHIIMN WM YIPAaBICHUC UMH. XapaKTePUCTUKA
WHBECTHUITUOHHBIX KAYECTB OTJCILHBIX HHCTPYMEHTOB (DOHIOBOTO
piHKa. DaKTOPHI, ONMPEICISIONINE HHBECTUIIMOHHBIC KavyecTBa
(MHAHCOBBIX MHCTPYMEHTOB. MoJey, MPUHIMUIBI U METOJbI
OIICHKH (P (PEKTUBHOCTH OTACIBHBIX (PMHAHCOBBIX HHCTPYMEHTOB
HMHBECTHPOBAHUSI. [MpuHIUIB u MOCJIEI0BATEILHOCTh
dbopmupoBanuss ~ VIHBECTHUITMOHHOTO  TIOPT(eENs  KOMIAHUH.
Ynpasnenne VHBeCTHIMOHHBIM MOPThesieM KOMIAHUH.

12.| BayrpupupmenHoe 1uiaHupoBaHue | Llems w 3amgaum IUIaHUpOBaHHWA (UHAHCOBOH NESTEIHHOCTH.
(MHAHCOBOH JEATEIFHOCTH Crparernss (UHAHCOBOTO IUIAHWPOBaHMSA. Buapl mIaHOB,
COZIepKaHue M MOCIIeI0BATENIbHOCTh NX pa3paboTku. busHec-man
u ero puHaHCcOBBIE acnekThl. OCHOBHBIC (PMHAHCOBBIE MTOKA3ATEIH
M MeToAbpl HUX pacueTa B OW3HeC-TUIAHUPOBAHUHU. Bumsl
BHYTPU(GHUPMEHHOTO (UHAHCOBOTO IUIAHMPOBaHMA. [ 01OBOIA
¢uHaHCOBBI TwaH (OrokeT) KommaHuM. OnepanuoHHbIH
oromker. PUHAHCOBBIM OrOMKEeT. VHBECTUIIMOHHBIM OIOJUKET.
[TporHo3upoBaHe OCHOBHBIX (PMHAHCOBBIX ITOKa3aTeNeH.
13.| AHTHKpH3UCHOE ¢uraHcoBoe | CyIIHOCTB M 3a/1a9¥ aHTHKPU3UCHOTO (PHHAHCOBOTO YIPABIICHHUS.
yIpaBieHHE B koHtekcte | ComepkaHme — Tpoliecca  aHTHKPU3HCHOTO  (DMHAHCOBOTO
HECOCTOATENLHOCTH YIpaBICHHUS. Mertos MIPOTHO3UPOBAHUSA BO3MOXKHOTO
0aHKPOTCTBA MPEANPUATHS. DKCIPECC- TUATHOCTHKA KPU3HCHBIX
CHMITOMOB (uHAHCOBOTO COCTOSTHHS MPEATIPHAATHA.
dyHnaMeHTanbHass — JUAarHOCTHKa  (DMHAHCOBOTO  KpHU3HUca
npennpusatud. KonmuecTBeHHble M KadecTBeHHble [lokazaTemnu
MOTEHLMAIBHOTO  OaHKpPOTCTBA.  «Z-MOAenb»  AJbTMaHa.
Poccuiickue Moaenu OLIGHKH MOTEHIMAIBLHOTO OaHKPOTCTBA.
®duHaHCOBBIE  KOI(PQUIUEHTHI,  ONpEACSIONNe  KPUTEPHU
0aHKPOTCTBA.
Copep:xaHue 3aHSITHIi CEMUHAPCKOI0 THIIA
ry‘i HaumenoBanue Tem (pa3aenon) Tun Copaep:xanue 3aHATHII CCMHHAPCKOTO0 THIIA
1. | Teopernueckue OCHOBBI C OBomronus KOHIENINH (UHAHCOBOTO MEHEHKMEHTA
(bMHAHCOBOTO MEHEKMEHTA
2. | OpraHu3anoHHBIE OCHOBBI C @duHaHCOBas MOJUTHKA U OIOIKETUPOBAHKE
(DMHAHCOBOTO MEHEKMEHTA
3. | KoHuenuusi BpeMEHHOH CTOMMOCTH C OCHOBHBIE TUIIBI MOJIeJIEH B ()MHAHCOBOM aHaJIH3e.
JICHeT
4. | UndopmarponHas 6a3za GHHAHCOBOTO C Mertobl (rHAHCOBOTO aHanusa. HcrouHuku
MEHeDKMEHTa (MHAHCOBOTO aHaJIKM3a
5. | Pucku u noxoaHocts B puHancoBom | [I3 | PasnuuHble MeTO/bI aHaIN3a PUCKOB
MEHeDKMEHTE
67 | Opranu3zarus u yIpaBJIEHUE C Krnaccudukarms HICTOYHUKOB (uHAHCHPOBAHUA
(hUHAHCOBBIM obecrieueHrEM MIPEeIIPUHIMATEIECKOM AeSITeIbHOCTH
IpeANpPUHIMATENLCTBA
VYnpasnenue CTOUMOCTBIO n | II3 | DxoHOMHMYECKOE COAEpKAHUE U CTPYKTypa Kamuraiga H
CTPYKTYpOH KanuTanua cToumocTH komnasnuu. I[lopsaok pacyera U ynpaBlieHUsI
8 | Ynpasnenne tekymumu nnaepkkamu | 13 | Bugel  m3nepskek.  VIHCTpYMEHTBI W MEXaHU3MBI
yHOpaBJIECHUs U3JIEPHKKAMU
9 | Ynpasnenue 000pOTHBIMHU n | II3 | CymHoCTb, MPUHINIIBI, METOIBI M METOIUKH yIIPABICHUS
BHEOOPOTHBIMU aKTUBAMH 00OPOTHBIMHU U BHEOOOPOTHBIMHU aKTHBAMH
10 | YopaeneHue TUBUICHIHON C JuBuaeHiHast NOJUTHKA U PErYIUPOBaHUE Kypca aKIUil

MOJIUTHKOMI npeanpuiaTs
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11 | YnpaBneHue HHBECTHLIUSIMHU I13 | YnpaBnenne peansHbIMH — HMHBecTUIMAMH. OleHKa

3¢ QeKTUBHOCTH (PUHAHCOBBIX HHCTPYMEHTOB

12 | BuyTpudupmMeHHOe  IUIaHHPOBaHHE C OcHOBHBIE (DMHAHCOBBIE TNOKa3aTeIM W METOABI HX
(PMHAHCOBOH JeSITEIILHOCTH pacyera B OM3HEC-IIAHUPOBAHUH

13 | AHTUKpU3UCHOE ¢uHaHCOBOE C CymHOCTh M MOJAENM aHTHKPH3MCHOTO YIPABIICHHS
yIpaBJeHue B KOHTEKCTE ¢duHaHCAMH
HECOCTOSTEIbHOCTH

Copep:xaHue cCaMOCTOATEIbHOM PadoThl

Ne .

o/ HaumenoBanue Tem (pa3genon) Conep:xaHue cCaMOCTONTEILHOI PadoThI

1. | Teoperuueckue OCHOBbI | OUHAHCOBBIM MEHEPKMEHT KaK OpraH yIpaBJICHHUs.
(hMHAHCOBOT'0 MEHEPKMEHTA

2. | OpraanzanuoHHBIE OCHOBHI | OCOOCHHOCTH OpraHu3amu (UHAHCOBOTO MEHEKMEHTa B
(bI/IHaHCOBOFO MCHC/IPDKMCHTA YCJIOBUSAX PA3JIMYHBIX OPraHrU3allMOHHO-IPABOBLIX (bOpM.

3. | Konuenuuss BpeMeHHONW cTOMMOCTH | JIMBUJEHABI W MPOLEHTHI MO IIeHHBIM Oymaram. Jl0XOIHOCTh
JIeHer oliepanyi ¢ IeHHBIMH OyMaramu.

4. | Undpopmanuonnas 6a3a punancooro | Mcrnonp3oBaHue aHaIUTHYECKUX —IIOKa3areled B y4eTHO-
MCHEKMEHTA AHAJTUTHYCCKOH pabdoTe.

5. | Pucku u moxomHocts B huHaHCOBOM | Mojens BbIOOpa HWHBECTUIIMOHHOTO moptdens MapkoBuiia.
MEHE/DKMEHTE Monens CAPM.

6. | Opranuzanus u ynpapieHue | GUHAHCOBBIM  JIM3MHI KaKk WHCTPYMEHT (pUHAHCUpPOBaHUS
(bMHAHCOBBIM obecrieueHreM | mpeanpusTus.  ApeHnHoe — (uHaHcHpoBaHHMe.  (DaKTOPHHI.
NpeIPUHIMATEIIbCTBA DopdeiiTuHr.

7. | Ynpasnernue CTOMMOCTBIO U | Monenu ymnpaBieHHs HCTOYHHUKaMH (HUHaHCHpoBaHHs. OLeHKa
CTPYKTYpOH KamuTajia CTOMMOCTH HCTOYHUKOB (DMHAHCHPOBAHHUSL.

8. | YmpaBneHue TeKylnuMHy H3aepkkaMu | Pacuer «3amaca GUHAHCOBOW MPOYHOCTI MpennpuaTs. Dddexrt

MPOU3BOACTBEHHOTO phlyara.
9. | Ympasnerue 000POTHBIMHU u | [lnaHupoBaHUE ACHEKHBIX IIOTOKOB.
BHEOOPOTHBIMH aKTUBAMH
10.| Ynopasnenue JUBUJEHAHON | YIpaBieHUe SMUCCUEN aKIUH.
HOJMTUKOHN NPeIPHATHS
11.| YnpapieHue HHBECTHLHAMH [MpuHIHIBL u MOCJIeI0BATEILHOCTD (bopMupoBaHUs
WHBECTULIHOHHOTO noptdens  KOMIIaHHHU. VipasieHue
NMHBCCTUIITMOHHBIM HOpT(beJ'ICM KOMIIaHHUH.

12.| BuytpudupmenHoe ruiaHupoBaHue | MiMuranuonHas Mojenb  (UHAHCOBOIO  IUIAHHUPOBAaHHUS U
(UHAHCOBOH EATEIBHOCTH IIPOTHO3UPOBAHUS.

13.| AHTHKpHU3HCHOE ¢unaHcoBoe | OUHAHCOBBIE M  KOJIMYECTBEHHBIE CIIOCOOBI MHHUMH3ALUH
yIIpaBJICHUE B KOHTEKCTE | MOTEHIMATBHON YIrpo3bl OaHKPOTCTBA.

HECOCTOSTENIbHOCTH

3. OneHoYHbIle MaTepHaJbl [Jisl TNPOBeJdeHUs] TeKYylUlero KOHTPOJISI YCIeBAaeMOCTH M
NPOMEKYTOYHOM aTTecTalMH 00y4arolUXcs M0 AUCHUILINHE (MOAYJII0)

ITo nucuumimHe (MOIYJIO) MPEAyCMOTPEHBI CIEAYIONIME BUABI KOHTPOJII KadecTBa
OCBOEHHUS:
TEKYIIUH KOHTPOJIb YCIIEBAEMOCTH;

MPOMEXKYTOUHAsl aTTecTalrs 00y4aroImuXCcs M0 AUCUUIUINHE (MOJTYJIIIO).

3.1. OueHoyHble MaTepuaJbl UIl NPOBEAEHUS TeKYllell aTrecTalMM MO JMCHUILIMHE

(MoyJ110)
Ne | KoHTpoaupyemble TeMbl (pa3aenbl) HaunmeHoBaHMe OLICHOYHOI'O CpeACTBA
n/n
1. | Teopernueckre OCHOBBI (PMHAHCOBOTO MEHEKMEHTA YcTHBIN 01poc, 3¢ce, TeCT
2. | OpraHu3zaimoHHble OCHOBBI (DMHAHCOBOT'O MEHE/DKMEHTA YcTHBIN 01poc, 3¢ce, TeCT
3. | Konueniwst BpeMEHHOW CTOMMOCTH JICHET YcrHbll onpoc, 3cce, TECT
4. | UndpopmannonHas 0a3a ¢MHAHCOBOTO MEHEIKMEHTA YcTHBIM onpoc, 3cce, TeCT,
5. | Pucku u 10X0AHOCTh B PMHAHCOBOM MEHEKMEHTE YcrHbIN 0npoc, 3Ccce, TECT, KeIChI
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HCCOCTOATCIIbHOCTHU

6. | Opranmzanus W ynpaBiieHHe (UHAHCOBBIM oOecrieueHHeM | YCTHBIN OIpoc, 3cce, TeCT
IpeaNpPUHIMATEILCTBA

7. | YnpaBiieHne CTOUMOCTBIO M CTPYKTYPOH Kanurana YcTHBI onpoc, 3cce, TecT

8. | YnpasieHue TeKyIIMMH U3JEPKKAMH YcTHBIH onpoc, 3cce, TecT, KEUCHI

9. | Ynpasnenue 000pOTHBIMU ¥ BHEOOPOTHBIMHU aKTUBAMH YcTHBIH onpoc, 3cce, TecT, KEUCHI

10. | YnpaBneHue TUBUACHAHON IMOJUTUKON NPEIPHUSITUS YcTHbli onpoc, 3cce, TECT

11.| YopapneHue HHBECTUIMSIMU YcTHBIN onpoc, 3cce, TECT, KEMChI

12. | BuytpudupmenHoe IUTaHUPOBaHUE ¢uHaHCOBOH | YCTHBIN onpoc, 3cce, TecT
JIesITeIbHOCTU

13.| AHTuKpH3uCcHOEe (PMHAHCOBOE YIpaBICHHE B KOHTEKCTE | YCTHBIM OmpoC, 3cce, TeCT

3.1.1 TunoBbie KOHTPOJIbHBIE 32JaHUS U/ HHbIe MaTepHaJibl, HEOOXOANUMBIE /IS OLEHKH
3HAHUH, YMeHHI1, HABBIKOB M (WJIM) ONBITA J1eSITeIbHOCTH B NpoLecce TeKyIero KOHTPOJIA
yCIeBaeMoCTH
YcrHBIi onipoc

Ne
n/n

KoHTposupyeMble TEMBbI
(pa3neJibl)

Bomnpocs! k onpocy

1.

Teoperndyeckue OCHOBBI (DPUHAHCOBOTO

MCHCPDKMCHTA

HWcropust mosiBNeHUs U pa3BUTHUs (UHAHCOBOTO MEHEPKMEHTA
@dyHkuuM GUHAHCOBOIO MEHEDKMEHTA

OpraHuzanuoHHbIe
(DHMHAHCOBOTO MEHEKMEHTA

OCHOBBI

OpraHu3anioHHas CTPYKTypa (MHAHCOBOTO MEHEIKMEHTA.
KBamndpukannonuele  TpeOOBaHWs, NPEIbSBISIEMBIE K
¢uHAHCOBOMY MEHEMKepy. Tekymee W  ONepaTHBHOE
ynpasneHne (uHancamu. [IpakTuka mpuHATHSA (UHAHCOBBIX
pemieHMiT W O0ecmedeHHEe YCIOBHH UX  pealH3alid.
OcobOeHHOCTH OpraHu3alid (PUHAHCOBOTO MEHEIKMEHTa B
YCIIOBUSIX Pa3JIMuHbIX OPraHU3allMOHHO-NIPAaBOBBIX (HOPM.

Konnemnmus
JICHET

BPEMEHHOH  CTOMMOCTHU

JeHexxHple  MOTOKU.  AHHyuTeTbl.  JIUCKOHTHpOBaHHE
JICHE)KHBIX TIOTOKOB. Y4eT WH(ISAIMOHHOTO oOecleHeHus
JICHer B IPUHATUM (UHAHCOBBIX peuleHud. J(MBUIEHIBI U
HPOIEHTH MO IIEHHBIM Oymaram. JIOXOZHOCTH omeparuil ¢
LEHHbIMH OyMaramu. Yuet (hakTopa BpeMEHH B OLIEHKE 3aTpar
U OyJIyIIHX TI0XOJIOB.

WNudopmannonnass 6aza (UHAHCOBOTO
MEHEIKMCHTa

VYnpaenendyeckass W (UHAHCOBas OTYETHOCTh B CHUCTEME
(UHAHCOBOTO MEHEKMEHTa. BHemHWe © BHYTpCHHHE
MOJT30BaTEH (PMHAHCOBOH OTYETHOCTH. [IpmeMbl aHamm3a
(¢uHaHCOBOH OTYeTHOCTH. DUHAHCOBAS OTYETHOCTH M OIICHKA
(MHAHCOBOTO TMOJIOKEHHS TPEANpHATHI. MeTonnka aHamn3a
(MHAHCOBOTO TIOJIOKEHHSI MPEINPHUATHS C HCIONBE30BaHHEM
¢uHaHCOBBIX K03 PunmenTor. [TokazaTenn 1 MOAETH OIICHKH
JUKBUAHOCTA W IJIATEXKECIOCOOHOCTH,  (hDMHAHCOBOM
YCTOMUYMBOCTH, A€JI0BOI aKTHBHOCTH, PEHTA0EITHHOCTH.

Pucku u noxomHOCTH B (PUHAHCOBOM
MEHE/IKMEHTE

Knaccudukaiuss puckoB Buasl moxomoB OreHka pucka
[opsmok onpeneneHust J0X0A0B

Opranuzanus u
(hUHAHCOBBIM
NpeANpUHIMATEIbCTBA

yIpaBJICHUE
o0ecrieyeHneEM

CoOcTBeHHbIE HWCTOYHUKH (UHAHCUPOBAHMA. [IpUHIMIIEI
(opmMupoBaHUA YCTaBHOTO Karmraia, pe3epBHOTO,
n00aBOYHOTO (POHOB, a TaKXe CHEIUAITBHOTO Ha3HAYEHUS.
@duHaHCOBBIE MEXaHM3MBl YIpaBieHHs, (HOPMHpOBaHHUE
ornepanvoHHON npuOblH. OmnepanuoHHslid peraar. Cocras
3aeMHOr0 KamuTaja npennpustus. IlonmTuka npuBiedeHus
3a€MHBIX CPEJCTB. YNpaBleHHE NPHUBJICUCHHEM OaHKOBCKOTO
kpenuta.  DHUHAHCOBBIM  JIM3MHT  Kak  HMHCTPYMEHT
¢uHaHcupoBanus npeanpustust. Pakropunr. PopdelTunr.

VYnpaBneHue CTOMMOCTBIO U CTPYKTYpPOil
KamuTana

CymHocts ¥ KiaccupUKanus KamnuTajla IPeIIpHITH.
OuHAHCOBBIE pPECYypChl W METOJIBl  (DMHAHCHPOBAHHUS.
[puniuner  GOpMHPOBAHUS  KamHWTala  MPEIIPUATHL.
DopMupOBaHHE paIMOHAIIFHON CTPYKTYphI KanuTana. Dddext
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¢uHaHCOBOTO phIyara. CTOMMOCTB KaruTaja u IMPHHIHIIBI €T0
OLICHKU. Iena KanuTana: 6a3oBas KOHIIeTIIUS.
CpenHeB3BellIeHHas U NpeAeabHas lieHa kanuTana. OCHOBHBIE
TEOPHH CTPYKTYPHI KaluTaa.

8. VYnpaBneHue TeKyIuMHI U3Iep>KKaMI Tekyiye U3AEpKKU U UX IUIAHUPOBAHUE HA NPEANPUATHH.
Knaccudukanms 3atpat u ee poiib B yNpaBieHUH NPHOBUIBIO.
OneHka oIepalMOHHOIO JeBepupka. Pacduer «3amaca

(uHAHCOBOI TIPOYHOCTI TIPEIIPUATHS. O ekt

MPOU3BOACTBEHHOTO phlyara.
9. VYnpasienne 000pOTHBIMHU u | CoctaB 000pPOTHOTO KamuTaja MPEINPHUATHS U 0COOCHHOCTH
BHEOOPOTHBIMH aKTUBAMH ¢uHaHCOBOTO YympaBieHWs uM. llomuTHKa yHpaBieHHs

00OpOTHBIMH aKkTHBaMH. [IpHHATHE pemeHwi O CTPYKType
OOOPOTHBIX CPEACTB M KPAaTKOCPOYHOH 3aJ0JDKEHHOCTH.
B3anmocBs3p M cOATaHCHMPOBAaHHOCTH OTHACNIBHBIX BUAOB
3anacoB. D¢ GEeKTHBHOES YIPABJICHUE 3amacaMu Kak (akTop
pocTa npuObLIH. YTpaBieHue 1eOUTOPCKOM 3a]J0IKEHHOCTBIO.
AHanu3 BeNMYMHBI OE3HAJCKHBIX JOJNTOB W  CO3JaHHUE
HEOOXOAUMBIX Pe3epPBOB. YIIPaBJICHHUE IIATEKECTIOCOOHOCTHIO
U JIMKBUIHOCTBIO Npennpustusi. [IoHsTHE AEHEKHOTO TTOTOKA
1 XapaKTEPHUCTHKA €TO BHJIOB.

10. | YnopaBneHne OUBHISHIHOW MONUTHKOHN | PacmpenencHue pUOBLTH u 3¢ EeKTHBHOCTD
TIPEATPUATHS (YHKIIMOHMPOBaHUS NpennpusaTus. JnBuneHHas MTOTUTHKA.
Meroguka W TIOPSAAOK  JUBHIACHAHBIX.  [lokasartenb
JUBHACHAHOTO  jpoxofa. /JluBupeHAHass  IONUTHKA U
peryJmpoBaHue Kypca akiMi. YTIpaBJIeHHE SMUCCHEN aKITUM.
11. | YnpaBieHne HHBECTUIHAMHU Cymmuocts M Knaccuukanus wHBecTHIMH. I[lpaBmnma wu
KPUTEPUH TPUHATHS MHBECTUIIMOHHBIX pemmeHni. [IpuHnumb
(dbopMupoBaHUs U Pa3pabOTKH MHBECTHLIMOHHOM MOJMTUKU H
WHBECTHLIMOHHOM CTpaTeruu NpeanpusTus. YTpaBleHUe
pea’jbHBIMM  WHBEeCTHLUSIMU.  Pa3paboTka  BapuaHTOB
WHBECTHI[MOHHBIX MPOEKTOB. YmpaBlieHHe (HUHAHCOBBIMH
UHBECTHIMSAMHU. DaKTOPBI, ONPENEIISIONMe HHBECTHIIMOHHBIC
KadecTBa (PMHAHCOBBIX HHCTPYMEHTOB. MoieNu, MPUHIIMITBL U
METO/bl OHEHKH 3(GQPEKTUBHOCTH OTIEIBHBIX (DMHAHCOBBIX

WHCTPYMEHTOB  HMHBecTupoBaHus.  PopMupoBaHue U

yTpaBJeHHe HHBECTHIIMOHHBIM NOPTQeTeM KOMIAHHUH.
12. | Bayrpudupmennoe wianupoBanue | Crpaterus (OMHAHCOBOTO IUIAaHMPOBaHWS. Buapl mIaHOB,
(MHAHCOBOH JEeATEILHOCTH CoZIep’KaHUE U IOCIIEA0BATENFHOCTh X pa3paboTku. busHec-

IUIaH U €ro (I)I/IHaHCOBBIe acnekTtel. OCHOBHBIC (1)I/IHaHCOBBIe
IMOKa3aTeJIn U METO/IbI UX pacucTa B 6I/I3HCC-1'[J'IaHI/IpOBaHI/II/I.

13. | AHTHKpH3HCHOE ¢unancoBoe | CyIIHOCTb M 3374 aHTUKPU3UCHOTO (PHHAHCOBOTO
yIpaBJeHue B KOHTEKCTE | yrnpaBiieHHs. MeTonsl  NPOTHO3UPOBAaHHS — BO3MOIKHOTO
HECOCTOSTEIBHOCTH 0aHKpOTCTBA HPEATIPUSITHS. Dkcnpecc-1uarHocTuka

KPHU3UCHBIX CHUMITOMOB (brHAHCOBOTO COCTOSIHHUS

npennpusitist. KoaumuecTBeHHBIE U KaUeCTBEHHbBIE

MOKA3aTeNMu TMOTEHIIMAILHOTO OaHKPOTCTBA.  «Z-MOJETb
AnvTMmaHa. Poccuiickue MoAeIn OLIEHKH

MMOTEHIMATBHOTO OaHKpOTCTBa. DUHAHCOBBIC KO PHUIIUEHTEI,
OIIPEISISIONINE KPUTSPHH OaHKPOTCTBA.

TBopueckoe 3ajaHHe B BHJIE ICCe

1 CymHocTh AMBUICHAHON MOTUTHUKH.

2 Toukw 3peHust K 000CHOBAHUIO AUBHUJICHAHON MOIUTHKH.

3 Buasl 1UBUAEHIHOM TOJIUTHAKH.

4 ®akTopbl, BAUSIONINE HA AUBUACHIHYIO MOJTUTHKY.

5 OCHOBHBIE MOJIENIN YIPABIIEHUS JEHEKHOM HATUYHOCTHIO.

6 Mopenb baymorns o onpeeneHn o BEIMYUHBI ICHEKHON HATMYHOCTH KOMIIaHUH.
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7 Monenbs Munnepa-Oppa 1o onpejieieHHI0 BEJIUYUHbI IeHE)KHONW HATMYHOCTH KOMITAHHUU.

8 OcHOBHbIE MPUHIUIIBI YIIPaBICHUS JeOUTOPCKOM 3a/10J5KEHHOCTRIO.

9 OCHOBHBIE YCIIOBHSI UCIIOIb30BaHNUS KOMMEPUYECKOIO KPEIUTa.

10 TTonutuka npeaocTaBlICHNs CKUIOK B LIENAX YCKOPEHUS PacueTOB.

11 YnpaBneHue ToBapHO-MaTEepUAIbHBIMU 3aI1aCAMH.

12 Knaccuduxanus ¢opm GpruHaHCOBOTO KpU3HCa.

13 KonmngectBennblie (pakTopsl (Mpu3HaKku) HeOIaromomydusi GuHaHCOB KOMITAHHH.

14 Mopenbs AnbTMaHa U BO3MOKHOCTH €€ TPUMEHEHUS B POCCUIMCKON SKOHOMUKE.

15 KagectBenHbIie (pakTOpHI yTrpo3bl 0aHKPOTCTBA.

16 OcHOBHBIE HaNpaBIEHUs] MUHUMH3ALIUHU IIPOOJIEM C JTMKBHIHOCTBIO H IUIATEKECIOCOOHOCTBIO.
17 Knaccudukanus ICTOUHUKOB S5KOHOMUYECKOH HH(pOpMAIMHU A7 1eneld (MHaHCOBOTO aHAIIN3A.
18 OcHOBHBIE MpaBWIIa U MPUHIUIBI (HOPMUPOBAHUS UHPOPMAIUH.

19 Byxranrepckuii 6ananc kak 0a30BbIif HICTOUHUK UH(POPMAIIH.

20 3agaun 1 METOBI aHANIM3a (PUHAHCOBOM OTYETHOCTH.

21 Uenm, 3amaun © mporpaMma JACTATM3UPOBAHHOTO aHaiM3a (PUHAHCOBO-XO3SHCTBEHHON
JeSITEIIbHOCTH KOMIIaHHH.

22 TI'pynmupoBka (pUHAHCOBBIX KOX(PQHUIMEHTOB IO OCHOBHBIM HANpaBICHUSIM 3S(PPEKTHBHOCTH
JeSTEIbBHOCTH KOMIIaHUH.

23 Koa¢p¢unueHTs! IUKBUAHOCTH U UX pacyerT.

24 Koa¢pGunueHTs! HCIOIb30BaHUs aKTHBOB U UX pacyer.

25 Koo puIHMeHTHI MIaTe:KECIOCOOHOCTH U UX pacyer.

26 Koo durmentsl peHTabeIbHOCTH U UX pacyer.

27 Koo duimeHTsl ppIHOYHOM OIEHKH aKTUBHOCTU U MX pacyer.

28 OrpanudeHus U MpoOJIeMbl TI0 UCITOJIB30BAHUIO PE3YNIHTATOB (PMHAHCOBOIO aHAIIN3A.

29 OcHoBHBIE MpaKTUYeCcKue HYHKIUN OM3HEC-TIaHa KOMIIAHUK U CTaHAapTHasi CTPyKTypa Ou3Hec-
IUIaHA.

30 OcHoBHBIE 3Tanbl (PMHAHCOBOT'O MJIAHUPOBAHUS.

31 KomruiekcHBIH Or0/pKeT KoMIaHuu (OTepariMoOHHbINA U PMHAHCOBBINA O0KETHI).

32 KanuTaj KOMIaHUU U €r0 COCTABIIAIOILHUE.

33 IlpeumMy1IeCTBO U HEAOCTATKH COOCTBEHHBIX HCTOYHUKOB KaluTasa.

34 IlpeumyiiecTBa U HEJOCTATKU 3a€MHBIX HICTOUHUKOB KaIluTaIa.

35 CTouMOCTh 32€MHOTO KaruTalla, MPUBJICKAEMOTO 33 CYET YMUCCHH OOTUTaINi.

36 CTouMOCTb 3a€MHOT0 Kanurana B popMe OaHKOBCKOTO KPEIUTA.

37 CTOMMOCTb KOMMEPYECKOIO KPEIUTA.

38 llena kanuTana 3a cYeT BbIIYCKa MPUBWICTUPOBAHHBIX aKIIHM.

39 CTouMOCTh MMPUBJIEKAEMOT0 KaIluTaa 3a C4eT OOBIKHOBEHHBIX aKIIWH.

40 Mogens ['opoHa u ee mpuMeHEHUE.

41 Mogaens CAPM u ee mpuMeHeHHE.

42 CpenHeB3BelIEeHHAs CTOUMOCTb KaluTaja U €€ pacyer.

43 OcHOBHbIE TEOPETUYECKHUE B3IJISAbl M KOHILIETILIUHU YIIPABJICHUS CTPYKTYpOH Kanurasia.

44 NloxonHocth HBecTHpoBaHHOTO KanuTana (ROI) u ee pacuer.

45 HNoxomHocTs aknmonepHoro karmmtana (ROE) u ee pacuer.

46 Onenka (MHAHCOBBIX AKTHBOB KOMITAHHH.

47 CymHOCTb, Ieh U 33a9i ((HHAHCOBOTO MEHEKMEHTA.

48 OcHoBHbIE PyHKIMH (PUHAHCOBOTO MEHEKEPA.

49 Opranu3anioHHast CTPYKTYpa ynpasieHus (MHAHCAMU KOMIIAHWU.

50 Knaccudukanus GruHaHCOBOIO MEHEIKMEHTA 110 TUITY OpPTraHU3alMi U BpEMEHHOMY (PaKTopy.
51 dynpamenTanbHble (0a30BbIe) KOHIIETILUY YIIpaBJIeHUs (PUHAHCAMH.

52 duHaHCOBBIE UHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB U (PHUHAHCOBOE 00A3aTEIBCTBO.
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54 OcHOBHBIE OpraHU3AIMOHHO-TIPABOBbIE (OPMBI KOMIIAHUM W OCOOCHHOCTH OpraHU3aINU
¢buHaHCOB.

55 OcHOBHBIE IPEUMYIIECTBA U HEJOCTATKHM YACTHBIX U MyOIMYHBIX KOMIIAHUH.

56 Komnpomuce Mexay pucKoM U IOXOJAHOCTBIO: MOHATHE (CYIIHOCTb) U IMMyTH TOCTHKEHUSI.

57 Knaccudukaiust iICTOYHUKOB (PMHAHCOBOTO 0OECTICUECHHS.

58 KpaTtkocpouHoe U cpeHecpoYHOe (PrHAHCUPOBaHKE.

59 JlonrocpouHoe A0ATOBOE (PMHAHCHUPOBAHUE.

60 [lonrocpouHoe puHaHCHPOBAHHE 32 CUET AKIIMOHEPHOT'O KalUTaIa.

61 TexHuka xepKUpoBaHUs (HPUHAHCOBOTO PUCKA.

62 TakTHKa U CTpaTerys ynpasieHus pruHaHCAMU KOMIIAHUN B YCIOBUIX (PMHAHCOBOTO KPU3HCA.
Keiicol (cuTyauuu 4 3a1a4u € 32JaHHBIMU YCJIOBHSIMH)

Tema (pa3gen) 5. Pucku u 10XOAHOCTh B GPUHAHCOBOM MEHEKMEHTE

3agaua. [leTpoB, eAMHOIMYHBIN COOCTBEHHUK, HMEET HEOOJbIIOE MPEANpHUsITHE, KOTOPOe
OKa3bIBAET YCIYTH 110 NEPEBO3KHU Ipy30B B Mockse. CymMMapHble akTUBBI npeanpusatus 263 000
py0., a tekymmue obs3arenscTBa - 90 000 py6. K Tomy xe y rocmoguHa IlerpoBa ecThb
cOOCTBEHHBIN KanuTall, paBHbIH 467 000 py0. u 00s3aTenbcTBa HEKOMMEPUECKOTO XapakTepa Ha
cymmy 42 000 py6., mpencTaBieHHbIE 3aKiIaIHOM Ha ero oM. OH XO04eT NPeJOoCTaBUTh OJJHOMY
U3 CBOMX ciyXamux, VBaHOBy, cnpaBennuByro noi0 B OusHece. IlerpoB paccmarpuBaer
BO3MO’KHOCTH OpraHU3allM¥ TOBAPUILIECTBA WJIM PETUCTpAlMU KOPHOPALUU, B KOTOpoil MIBaHOB
NOJTy4HJT OBl ONIpeIesIEHHBIN MMakeT akuuid. IBaHOB MMeeT coOCTBEHHBIH KanuTal, paBHbii 36 000
pyo.

a. KakoBa MakcumasibHas cymma YOBITKOB, KOTOpbIE€ MOXKET IOHecTH rocnoauH Ilerpos,
HaIpUMep, B cllydae KpPYyMHOro cynedHoro mpoiecca (uck Ha cymmy 600 000 py6.), Oyayuun
€MHOJIMYHBIM COOCTBEHHUKOM IPENIPUATHS?

0. KakoB 00b&M ero pucka (BeiauurHa MOTEPh) B YCIOBUSAX TOBAPUIIECTBA C HEOIPAHUUYECHHOMN
OTBETCTBEHHOCTHIO? PazfensioT 1u puck napTHEPHI?

B. KakoB 00bE&M ero pucka B yCI0BUSAX KOPIOpauu?

Tewma (pazzaen) 8. YrpasieHue TEKYITUMHU U3IEPKKAMU

3agaya. Komnanus npou3BOAUT My3bIKaJIbHBIE MHCTPYMEHTBI, B TOM 4YHCIIE€ OpraHbl. Monenb
oprasa /[-14 oueHb nepcrnekTUBHA U UMeET O0JIbIION NOTeHIMAIbHBIN pbIHOK. Huke npuBeneHa
cMeTa 3aTpaT 1o JaHHOU Mojenu Ha 1998 r.

IlepemenHsbIe 3aTpaThl Ha | enuHMIY:

1. ITpsimble MaTepuanbHble 3aTpatsl 2,300

2. IIpsimbie TpynoBele 3aTpathl 800

3. OO0menpousBoacTBeHHbIE pacxo sl 500

CyMMapHbIe TOCTOSIHHBIE 3aTPATHI:

1. O6menpousBoacTBeHHBIE pacxo il 195,000

2. 3atpatsl Ha pekiaamy 55,000

3. AnMuHHCTpaTUBHBIE pacxoasl 68,000

[{ena mpomaxwu - 9,500

Tpebyertcs HailTu:

1. Kputnueckyro TOuKy 3a nepuoj t, UCIob3ys KOdPGUIUEHT BHIPYUKH.

2. Kommnanus npojana 80 opranos 3a nepuoy t. KakoBa oneparrioHHast mpuObLIb> KOMIAHUN?

3. Paccunrath mpuObLIB, ecau 00bEM mpoax ynaaét Ha 10%, a meHa mpoJakKu yBETMIHUTCS Ha
500.

4. Paccuntath K03 PUIIMEHT BBIPYUKH, €CIIM 3aTpaThl Ha pekiamy yBenudarcs Ha 10% B nepuone
t+1. Ilena octaHeTcss HEU3MEHHOM.

5. Ecnu nepeMenHble 3aTpathl Ha | enuHuily ymenbiuatcs Ha 20%, a mpuObUIb MPOTHO3UPYETCS

Crpanwnma 13 u3 36



YacTHOe 00pa3oBaTesbHOE YUPEXKICHHUE BHICIIET0 00pa30BaHMUS
«AKazieMusi yIpaBJeHUs U IPOU3BOJICTBAY

CMK-OIT .01.1.338-05/23

100,000, kakoBa CTOMMOCTHasI OLICHKA peai3alun?

3agaua. [Ipennpustie npou3BOIUT HOHU3ATOPBI BO3yXa, pean3ys ux 1o 400 mrt. B MecsL U 110
nene 3000 py6. kaxxnas (6e3 HIC). [Ipu 3ToM nepeMennbie u3aepkku coctaisator 1800 pyO./mr,
NOCTOSIHHBIE M3epKku npennpusatuss — 270000 py6. B mecsn. OTBeThTe Ha P BOIPOCOB C
MO3UIUH (PMHAHCOBOTO MEHEKepa.

1. PykoBoauTenp OTJeNa MapKETHHIa II0JIaraeT, 4TO yBEIMUYEHUE pacxoJO0B Ha peKjaMmy Ha
100000 py6. B MecsI11 CITOCOOHO JaTh IPUPOCT SKEMECSIYHON BBIPYUYKH OT peanu3aruu Ha 300000
py0. Crnemyer 11 0JOOPHUTH MOBBIIIEHUE PACXOA0B Ha peKiiaMy?

2. 3amecTuTenb AUPEKTOpa IO MPOU3BOJCTBY XOTeN Obl HCHOJIB30BaTh Oosiee JelieBbIe
MaTepHalbl, MO3BOJISIONINE YKOHOMHUTh Ha MEPEMEHHBIX M3JEpXKKax, mo 250 py0. Ha Kaxayro
eauHuIly npoaykuuu. OJHAKO HAYaJNbHUK OTJeNa COBITAa OMacaeTcs, YTO CHUKEHHE KauecTBa
IUTUT NPUBEIET K CHUKEHUIO o0bema peanuszanuu 10 350 mr. B mecau. Cieayer a1 NepexoauTh
Ha 3aKyInKy OoJiee AemIeBbIX KOMIUIEKTYIOMUX ?

3. PykoBoautens OTAeNa MapKeTHHTA MpejiaraeT CHU3UTh 1eHy peanu3auuu Ha 200 pyO. u
OJIHOBPEMEHHO JOBECTH pacxojbl Ha pekiamy a0 150000 py6. B mecsu. Otaen mMapKeTHHra
MIPOTHO3UPYET B 3TOM Cllydae yBeIudeHue oobema peanusauuu Ha 50%. Crexyer au 0q00puTh
Takoe npeioxenue?

4. PykoBoauTtenb oTAena cObITa MpeularaeT IEPEeBECTH CBOUX COTPYAHHKOB C OKJIAJ0B
(cymmaphsbIit mecstuabiid pon orutatel 60000 py6.) Ha KOMHCCHOHHOE BO3Harpaxkaenue 150 pyo.
C KaXJIOTO MPOJIaHHOTO HoHu3aropa. OH yBepeH, 4To 00bheM Mpoiax BeipacteT Ha 15%. Cremqyer
JIM OJOOPUTH TaKOe MpeyioKeHune?

5. PykoBoauTenp OT/ENa MapKeTHHTa MPEAaraeT CHU3UTh OTIYCKHYIO ONTOBYIO LIEHY, YTOOBI
CTUMYJUPOBATh COBIT U JOBECTH JOIMOJHUTEIbHBIN €XKeMeCAYHbIH 00beM OMTOBBIX MPOJAXK 10
150 nonuzaropoB. Kak cienyer moBbICUTH ONTOBYIO LIEHY Ha JOIMOJIHUTENbHYIO MPOIYKIIUIO,
yT0OBI MPUOBLTH Bo3pocia Ha 30000 pyo6.?

Tema (pazzaen) 9. Ynpasnenue 000pOTHBIMUA U BHEOOPOTHBIMHU aKTHBaMHU

3anaua . Beipyuka ot npoaaxu komnanuu «PuK» coctasuna 15000 TbIC. py6. B roj, cpeaHss
BenuunHa 3armacoB — 6000 Teic. pyo.

KakoBa cpenHsst mpoIoKUTENbHOCTh 000POTa 3aMacoB, U CKOJIBKO CPEICTB MPHUAETCS MPUBJIEUb
JOTIOJTHUTEIBLHO, €CITU JJIUTETLHOCTh 000pOTa OYIET COCTABIATh 155 mHen?

Tema (pa3gen) 11. YrpaBneHue nHBECTUIIUSIMU

3anaua . Kommanus nHBecTHpOBaia CpeicTBa B HOBoe 00opyaoBaHue ctoumMocThio 26 000 pyo.
[Ipenmonaraercs, 4To JUKBUIAIMOHHAs cTouMocTh paBHa 1000 py6. OTo o0bOopymoBaHue
MOMAJIaeT B MATWIETHIOW TIPyNIy KiIacCU(PHUKAMU HMMYIIECTBA MO CPOKaM BO3MEIEHUS €ro
ctoumocTH. K ToMy e KoMnaHus MJIaHUPYET MPOU3BECTH HA 3TOM 00OPYIOBaHUU B 1-0M TOfy
10 000 eguHUI TPOIYKIIKMHU, BO 2-0M Toay - 5 000, B 3-eM roxy - 3 000, B 4-oM - 2 000 1 B 5-oM -
1 000 enunut. PaccunTaiite aMOpTHU3aIlIMOHHBIE OTYMCIICHUS U3BECTHBIMU BaM CIIOCOOaMHU.

Tecr

1 ABTOpPOM 3KOHOMHYECKOH KOHIENIUH, COIJIACHO KOTOPOH PBLIHOYHAS CTOMMOCTH
OPraHu3alMy U CTOMMOCTh KANMTAJ1a He 3aBUCAT OT CTPYKTYPbI KANMTAJIA, ABJISIETCH ...
+®. Moaunesaan

M. l'opnion

I'. MapkoBuu

. AnpT™MaH

2 C mno3unuu CTOPOHHMKOB Teopun MoauwabsiHu-Mu/uiepa npuBJIeYeHHE 32eMHOI0
KaNuTajaa ...

+KaK IpaBWIIO, HUKAK HE BiausAeT Ha BenuunHy WACC

KakK IpaBuio, BiauseT Ha BennunHy WACC B CTOPOHY yMEHBIIEHUS
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KakK npaBuiio, BiauseT Ha BenuunHy WACC B CTOpOHY YBEJIMUYEHUS

MosKeT BIMATh Ha BeTnunHy WACC Kak B CTOPOHY YBEJIMYEHHUsI, TAK U YMEHBILICHUS

3 C no3MuMHd CTOPOHHUKOB TPAAMIMOHHOIO IMOAX0AAa K YNPABJICHHUI0 KaNUTAJIOM
NpHUBJIeYCHHE 32¢MHOI'0 KAIIUTAJIA ...

KakK npaBuiio, BiauseT Ha BenuunHy WACC B CTOPOHY YBEJIMUYEHUS

KaK MPaBUJIO, HUKAK He BiMsieT Ha Benuuuny WACC

MOJKET BJIMATH HA BeJII/IqI/IHi WACC kak B CTOEOHi iBeJ'II/I‘IeHI/ISI, TaK U YMEHBIIICHUS
4 CﬁeIlHEBZ’.BEHleHHaﬂ CTOMMOCTH KANHUTAJA PACCYUTHIBAETCS UCXOAS U3 CTOUMOCTH ...

3a€MHOI0

KaIlnTaja

COOCTBEHHOT'0O

5 CTOMMOCTH ... He UCMOJIB3YeTCsl 1JIsl pacyeTa cpelHeB3BelIEHHOI CTOMMOCTH KANUTAaIa
o0muranuii 3aiMoB

OOBIKHOBEHHBIX U Hl)I/IBI/IJ'ICFI/IpOBaHHBIX aKI_[I/Iﬁ

0aHKOBCKUX KPEIUTOB U 3aliMOB

6 HomuHaJIbHasi CTOMMOCTh BCeX BBINMYIIEHHBIX O0IECTBOM OOJMrauuidi He J0JLKHA
NMPEeBBIIATH ..

BEJIMYUHY YMCTHIX AKTHBOB

CyMMY BEJIMYMH YCTaBHOTO KallMTala U PEMHBECTUPOBAHHON MPUOBLIH

BeJ'II/ILII/IHi OOBIKHOBEHHOT'O aKI_[I/IOHeiiHOFO KaruTaja

7 IloTpeGHOCTH BO BHEOOOPOTHBIX AKTUBAX MOKPHIBAETCH ...

YCTaBHBIM KaIlUTAJIOM

COOCTBEHHBIM KAIMTAJIOM

JIOJITOCPOYHBIMH KPEIUTAMHU U 3aiiMaMu

— JTO MOKa3aTe/lb, XAPAKTEPU3YIOIIMI CHEKTP YCHJMIi, HaNpaBJEeHHBLIX Ha

l'[iOI[BI/I?KeHI/Ie HieIlHFI/IHTI/Iﬂ Ha PbIHKE

®uHaHCOBasA yCTOMYHUBOCTD

DuHAHCOBEBIN MOTEHITAAT

NMyiiecTBeHHBIN MOTEHIMAT

9 @uHaHcHpOBaHHE OOOPOTHBIX CPEICTB NPEUMYIIECTBEHHO 32 CYeT COOCTBEHHOIO

KamnmuraJjaa HiI/IBOI[I/IT K ...

pHUCKy Hed(h(PEKTUBHOTO UCIIOJIb30BAHUS COOCTBEHHBIX CPEJCTB
YBEJIMUYEHUIO TPUOBLIN

CHI)KCHUIO (PMHAHCOBOW YCTOWYMBOCTH

10... oTHOCHTCSH K CIEeNUATBHBIM OI0/)KeTaM

broxeT npon3BOACTBEHHBIX PACXOA0B

e}

BromxeT KoMMEpUEeCKUX pacxo/i0B

Broxer 10X010B U pacxoa0B

11 BrogskeT ... OTHOCHUTCH K CIENMAJbHBIM OKOIKETaAM
HaKJIaTHBIX PAaCX0JI0B
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+HaJIoroB

IpsIMBIX 3aTpaT Tpyaa

YIpaBIEHYECKUX PACXOI0B

12 ... - 3TO ypOBeHb CTOMMOCTH KAKI0ii HOBOI eIUHHUILI KANMUTAJA, JOMOJHUTEIHHO
NPHUBJIEKAeMOii OpraHu3anuei

CroumocTb pa3melieHus

CpenneB3BelIeHHas: CTOUMOCTh

+IIpenenpHas CTOUMOCTD

CroumocCTh IPUBIICYECHHUS

13 InckoHTHpPOBaHKeE JeHeKHBIX CPEACTB - ITO MPOIeCC ...

MPUBE/ICHUS HACTOALICH (TeKyIlIel) CTOMMOCTH JIeHeT K UX OyayIieid CTOMMOCTH

pacuera pacxoJ10B Ha OCYILLECTBICHUE TPOEKTa

+npuBefeHus OyayIieil CTOMMOCTH JIEHET K UX HACTOSIIeH (TeKyIlei) CTOMMOCTH

OIICHKH 3(PPEKTUBHOCTH WHBECTUITMOHHOTO TIPOCKTA

14 Tloka3aTeJib, OTPAKANUIUI BeJIMYMHY CTABKYU JIMCKOHTHPOBAHNS, IPH KOTOPOI 10X0bI
110 IPOEKTY PABHbI HHBECTHLIMOHHBIM 3aTPaTaM, - 3TO0 ...

ko3 urmeHT 3¢HEKTUBHOCTH UHBECTULIUN

+BHYTpPEHHSISI HOpMa MPHOBLTH

WHJCKC peHTa0eNbHOCTU

YHUCTasl IPUBEACHHAS CTOUMOCTh

15 HeBepHO, YTO ... OTHOCAT K O00bEKTaM YNpaBJieHUs! (PUHAHCOBOI 1eSTEbHOCTHIO
OpraHu3anuu

+MapKETUHIOBbIE UCCIIEA0BAHNUS

JICHE)KHbIE TIOTOKU

(buHaHCOBBIE PUCKH

(uHaHCOBBIE pPE3yIbTAaThI

16 CpeacTBa pe3epBHOI0 KanuTajaa NpeIHa3HAYEHbI 11

pHOOpeTeHUs] BHEOOOPOTHBIX AKTHBOB

+BBIIIATHl POLIEHTOB MO OOIUTAIUSIM

HAYMCIICHUS IMBUICH/IOB

+IOKPBITHS YOBITKOB

17 HeBepHo, 4TO 1JI41 ... IPeIHA3HAYEHBI CPEICTBA Pe3ePBHOI0 KaNMTAJIA

+HauyuCIeHNs JUBUACHIOB

noramieHus oonuranuii oduiecTsa

BBIKYyTa COOCTBEHHBIX aKIIUN

MOKPBITUS YOBITKOB

18 .. y4er — 3TO 3aKOHOAATEJbHO PeErJaMeHTHPOBAHHASl COBOKYNHOCTbH HpOUeIyp
Ha0J110/1eHus1, cOopa, U3MepeHusi, perucTpanuu 1 oopadoTku nHpopmMauuu 06 UMyIIecTBe,
HCTOYHHUKAX ero GopMUpPOBaHUsl, PMHAHCOBBIX U X03AHCTBEHHBIX ONlEPALMSAX NMPeANPUATHS
B CTOMMOCTHOH OLIEHKe, C IeJbI0 COCTABJeHHMS M MpeJCTaABJEHUS] MO0Jb30BaTesIM
(prHAHCOBOH OTYETHOCTH

+®uHaHCOBBIN

AHaTUTUYECKUI

CraTuctuueckui

YupasineHyeckui

19... mMKJ - ITO Mepuox 000POTA AeHEKHBIX CPEACTB, KOTOPHIH HAYMHAETCH ¢ MOralleHust
KPeIUTOPCKOI 3210/ I2KEeHHOCTH 110 00513aTe/IbCTBAM M 3aKAHYUBAETCS MOJIy4YeHHEM JIeHer 0T
MOKYyIaTeJ/iel ¥ B3bICKAHHEM 1e0UTOPCKOM 3210/ I5KEeHHOCTH
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OneﬁauHOHHHﬁ

Kommepueckuit
IIpon3BoaCTBEHHBIN
20 HapanieHnue ieHeKHbIX CPeACTB - 3TO MPOoIecc ...

HﬁI/IBCI[eHI/ISI 6i)1i1uel71 CTOMMOCTH JICHET K UX HACTOMIIEH iTeKimeI‘/’Ii CTOMMOCTH

pacueTa pacxoJi0B Ha OCYILIECTBICHUE IPOCKTA

o1leHKH 3(DPEKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA

21 CorigacHo TpeOGOBAaHMAM 3aKOHOJATEJIbCTBA [0/ YUCTOH NPUOBLIM, €KeroaHo
OTYHUCJIsIEMOH B pe3epBHbII GoHI (KanuTal), He MOKeT ObITH MEHEE ...

15%
10%
1%

+5%

22 Ha ypoBeHb ()MHAHCOBO# YCTOWYMBOCTH OPraHU3alUM BJIMSAET ...

COOTHOICHUEC HAJIMYHBIX JCHCKHBIX CiiCI[CTB n KiiG,[[HTOpCKOfI 3aJ0JDKCHHOCTH

COOTHOUIEHUE JICHEXKHBIX CPEJCTB U 3a€MHOI'0 Kanurasia

BEJIMYMHA O0OPOTHBIX AKTUBOB MIPEANIPUATHS

23... - ITO TOKYMeHT (UHAHCOBOW OTYETHOCTH, KOTOPBIi B /IeHE;KHOM BBIPA’KEHHH U HA
ompeJe/IeHHYI0 ATy OTPaxkaeT HUCTOYHHUKU (POPMHPOBAHUA JE€HEKHBIX CpPeICTB

0iFaHH3aHHI/I H Hal'liaB.]'leHPlﬂ HX UCIIOJIB30BaHUSA

OTtueT 0 pUHAHCOBBIX pe3yibTaTax

Otuer 00 U3MEHEHNH KAIIUTAIa

OTt4er 0 IBMKEHUH JIEHEKHBIX CPENICTB

24 K oTIM4YHMTEeIbHBIM 0C00eHHOCTAM NopTdhens GuHAHCOBHIX HHBECTHIHIA, 10 CPABHEHHIO
¢ noprdeseM peajbHbIX HHBECTHIHH, OTHOCUTCH ...

0oJiee BBICOKAs ONIEPATHBHOCTH MPHHSATHUS PEHICHUH B IPOIECCe YIPaBIeHUs MopTheneM

6oJiee BBICOKHI TUHAMU3M MOHUTOPHUHIA MOPThEs

0oJiee BeICOKAs JIMKBUIHOCTD

25 Opra"m3zauum 1Jsi MOOMJIM3alUUM (UHAHCOBBIX PecypcoB Ha (PMHAHCOBOM pbIHKE
HCIOJIB3YHOT ...

MHBECTULIUY B LIEHHbIE OyMaru U OCHOBHbIE (DOH/IBI MTPEIPUATHI

yIUIaTy HAJIOTOB B COOPOB B OIOJDKETHYIO cuctemy PD

HiiI/IBJ'Ie‘IeHI/Ie JCHCKHBIX Ciie,}lCTB B ACTIO3HUTHI

26 K kpaTkocpoyHbIM opMaM NPUBJIEYEHUS] KATTUTAJIA OTHOCHT ...
OOJIMTaIlMOHHEINA 3a€M

HiiOCKTHOC iI)I/IHaHCI/IpOBaHI/Ie

CI/IHZ[I/II_II/IpOBaHHHﬁ KpeauT
27 erIII/ITOBaHI/le moJa 3aJ10r HEABMKUMOCTH NMPEACTABJIACT co0oii

iliaKTOiiI/IHI‘
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dbopdeiiTunr

JIA3UHT

28 KpaTkocpo4Hble KPeaUuThI — 3TO KPeIUThI, PeI0CTABJIeHHbIE HA CPOK ...
0 6 Mecs1eB

ot 1 rona 1o 3 ner

6onee 3 net

29 Cxema npoCTHIX NPOLEHTOB ...

IpeAroaraeT KaluTalIu3ario IIPOLEHTOB JIHIIb IJIs1 KPAaTKOCPOUYHBIX (PMHAHCOBBIX OIEpaIHii

HﬁeﬂnonaraeT KaIUTaIU3aL U0 HﬁoueHTOB JIMIIB JUTS TOJITOCPOYHBIX (PMHAHCOBBIX OIEpaIuit

IpeoiaraeT KamuTaaTu3alHiio MPOIEHTOB
30 Cxema cJI0KHBIX IPOIEHTOB ...

MPEeJIToJIaracT KamuTaaInu3aIuio MPOIEHTOB TOJIBKO IS JOJITOCPOYHBIX (PHHAHCOBBIX OIIEePAIIHiA
MpeJInoiaraeT KanuTaain3auio IPOIEHTOB TOJIBKO JJIsi KPAaTKOCPOUHBIX (PMHAHCOBBIX ONEpalui

HEC HIiCI[HOJ'IaFaeT KanuTajln3alunu HiiOHeHTOB

31 IIpoekT 6e3ycJI0BHO peKOMEHIyeTCsl K MPUHSITHIO, €CJIH 3HAYeHHe BHYTPEHHEl HOPMbI
npudbLm (IRR) ...

HEC OTIiI/II_[aTeJ'IBHO

NPEBBINIACT YPOBEHb HHQIIALIUU
MEHbILIE CTOUMOCTH UCTOUYHUKA (PUHAHCUPOBAHMS
32 Ecau 3Hauyenne kputepus «Buyrpennss Hopma npudbuin» (IRR) menbie croumocTn

HCTOYHHUKA ﬁnnancnpm&amm — IIPOCEKT ...

TpeOyeT NOMOIHUTENIBHOTO (PMHAHCUPOBAHUS

MOYET OBITh pealn30BaH ¢ MEHBITUMH KaITUTAIOBIIOKEHUSIMH
PEKOMEHYEeTCS K IPUHATHIO

33 Kputepuii «Buyrpennss nopma npudsuim» (IRR) o3nauaer ...
MUHHMMAJIbHO JIOMYCTHMBIH ypOBEHb 3aTpaT MO (PMHAHCHPOBAHHUIO NMPOEKTA, NMPHU JTOCTUKEHUU
KOTOPOTO peasin3alis MpoeKTa He MPUHOCUT SKOHOMUYECKOTO0 3 dekTa, HO 1 He 1aeT yObITKa
MaKCHUMAaJIbHO JOCTHXKUMBIN YPOBEHb PEHTA0EIbHOCTH HHBECTHLIMOHHOTO MTPOEKTa

MHWHUMAJIBHO JIOCTI/I)KI/IMBII\/JI YPOBCHDb peHTa6eJ'IBHOCTI/I WHBCCTULIMOHHOI'O ITPOCKTA
34 TIpoeKT ... NpHu NO0JI0KUTEJIbHOM 3HaYeHnu NPV
HE ABJISCTCSA HU HpI/I6BIJ'IBHBIM, HHN Y6BITO'-IHBIM

SABIIACTCA i OBITOYHBIM

35 MeToa 4ucTOl NPpUBEAEHHOI CTOMMOCTH MCIOIb3YyeTCsl VI ...

OLIEHKH ﬁOHILOOTI[a'-II/I

MIPOTHO3UPOBAHHUS BO3MOXKHOTO OAaHKPOTCTBA OpraHU3AINH

aHaiM3a 000paurBaeMOCTH COOCTBEHHOTO KaluTala

36 3HaueHne KpUTEpHUs ONEHKH WHBECTHIHOHHOIO TMpoekTa «MHIEKC peHTadeIbHOCTH»
(PI) paccyuTbIBaETCSl YACTHOE OT J1€JICHUS ... B IMYUHY UCXOHON HHBECTULIMHU

CYMMBI 3JIEMEHTOB BO3BPATHOTO IMOTOKA Ha
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CYMMbI JUCKOHTHPOBAHHBIX 3JICMCHTOB BO3BPATHOI'O ITIOTOKA HAa HAPAIICHHYIO

CYMMBI HapalIleHHbIX 3JIEMEHTOB BO3BPAaTHOI'O OTOKA Ha

37... — 3TO OTHOLIEHHEe YMCTOIl NMPHBEeIEHHOH CTOMMOCTH NMPHUTOKOB JeHEKHBIX CPeICTB,
o0pa3zoBaBHIMXCA B pe3yJbTaTe peaju3allid WHBECTHIHOHHOIO IPOEKTa, K CyMMe
NepBOHAYAJIbHBIX 3aTPaT

Koaﬁﬁnunem SﬁﬁeKTI/IBHOCTI/I UHBECTULIUN

BuyTtpennsist Hopma npuObLIN

MoudunmpoBanHasi HOpMa IPUObUTH

38 IIpoeKkT pexoMeHayeTCsl K IPUHSATHIO, €CJIN 3HaUeHue uHaekca penTtadeabHoctu (PI) ...
Oomb1Ie HYJIA

MPEBBIIIACT TeMI UHISINH

HE OTPHULATEIbHO

|

39 Beanunna AUCKOHTHPOBAHHOI'0O CPOKA OKYIIA€EMOCTH ... CPOKA OKYITA€EMOCTH

|

COOTBCTCTBYCT BCIIMYUHC
IMPEBBINIACT BEJIMYUHY
40 OcTaTo4yHasl MOJUTHKA AUBUACHAHBIX BBIILJIAT COOTBETCTBYET ... INOAX0AY

arpecCUBHOMY

YMEPEHHOMY

41 Hopma 1MBUAEHIHBIX BBIIJIAT ONpeIe/eTcsl KAK OTHOIIEHHE ...
JUBHUACHIHONM JOXOJHOCTH K IICHE 3a aKIIUIO

JUBHUICHA Ha aKIIMIO K JUBUICHIHON TOXOIHOCTH

MPpHOBUIHM Ha aKIHIO K I[€HE 3a aKIUI0

42 JIuBUAEHIHAS TOXOAHOCTH AKIIHN PACCUYNTHIBAETCHA KaK ...

PBIHOYHAS [IeHa aKIIUK/I0XO0/1 Ha aKIHEO

JTUBHJICH/T, BBIJIAYUBACMBIH 110 aKIIMU/TIPUOBLITH HA aKIHIO

(unctas MpUOBLTL — BEMYMHA JUBHJICHJIOB 110 MPUBUJICTUPOBAHHBIM aKIIHSIM)/PhIHOYHAS IICHA
aKIUU

3... —3T0 OTHOLIEHHE BeJIMYUHBI MPUOBLIN HA 0JTHY 0OLIKHOBEHHYI0 AaKIMIO K €€ PHIHOYHOI
neHe

O} PexTUBHOCTD

PentabenbHOCTD

S

0XOJI 10 aKI[UH
4... ﬁaCC'-II/ITbIBaeTCSI KAaK OTHOLIEHUE PHIHOYHOM IEeHbI AKIIUM K J10X0/y Ha AaKIUI0

i

JluBuaeH1HAas TOXOAHOCTh

JMBUICHIHBIA BBIXO/

Jloxoy Ha akIuio

45 IuBUAEH] - ITO YACTh ... IPOMOPIHOHAJIBLHO UX J10JI5IM B YCTABHOM KamnuTaJje
donna noTpedraeHus, BpIIIAYNBaeMas aKIIMOHepaM

MMYIIECTBA aKIIMOHEPHOTO OOIIECTBA, M3bIMaeMast €ro aKImoHeEpam
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JIOXO0JIOB OTYETHOTO TIEPHUO/IA, BEITUIAYMBacMasi aKIIMOHEpam
46 BplIiaTa TMBUACHIOB AKIUAMM ...
[IPUBOJUT K YMEHBIIEHUIO COOCTBEHHOI'0 Karuraia

NPUBOJNT K YBEJIMYEHHIO COOCTBEHHOTO KaluTaa
47 Ob0opayuBaeMoCTh 1e0MTOPCKOI 3210/KEHHOCTH ONpe/ielisieTcsl KaK OTHOILIEHHME ...

O60i0THI>IX aKTHUBOB K z[e61/1Toic1<0171 3a10JDKEHHOCTH

CpeaHel BeJIMYMHBI I€OUTOPCKON 3aJJ0JPKEHHOCTH K BBIPYUYKE OT pealu3aluu
COMHUTENBFHON I€OMTOPCKOH 3aI0JKEHHOCTH K I€OMTOPCKOM 3a10KEHHOCTH
48 K HexocraTrkam nposeaenusi IPO M0KHO OTHECTH ...

oOpeTeHre prIHOYHOM CTOMMOCTH

o0ecrieueHre NOBRIIEHHON TUKBUIHOCTH aKI[AI

OTCYTCTBHE JIOJITOBOTO OPEMEHH

49 K npeumyuiecTBaAaM HCHOJIL30BAHHUS TOMOJHHUTEILHOW IMHCCHH aKIMii Kak cmocoda
¢duHaHCHUPOBAHMS MOKHO OTHECTH ...

TO, UTO OHA OOBIYHO SIBJISICTCSI TO3UTUBHBIM CUTHAJIOM PHIHKY

TO, YTO U3JICPYKKH Pa3MEIICHHS OOBIKHOBEHHBIX aKIIUH, KaK MPAaBUIIO, HWKE, YEM JIPYTHE CIIOCOOBI
MIPUBJICYCHUS CPEICTB

50... 3T0 0OCHOBHOE HaNIpaBJ/ieHHE COKPAIIEHUsI «KOMEPTBJIEHHOI0» KanuTajaa
VBenmuenne BEICOKOJOXO0THON YacTH (POHIOBOTO ITOPTQ s

MuHuMH3a1Ust OCTATKOB CPEACTB HA PACUETHOM CUETE U KAaCCOBOM HATMYHOCTH

CoxkpatiieHre HU3KOJ0XOIHOM yacTH POHI0BOT0 MOpThenst

51 NuBepcudpukanus noprdens — 370 ...

co3nanue (OHIIOB BHYTPHU OpPraHM3AIMM Ha CIy4ail BOZHUKHOBEHHUS BO3MOKHBIX (PHHAHCOBBIX

HOTeIiB

nporiecc moA00pa IMeHHBIX OyMar, UMEIOIINX MOJIOKUTEEHYI0 KOPPEISITUIO

npolecc 3aMEeHbl MHCTPYMEHTOB C MaJaroliel TOXOJHOCThIO Ha HMHCTPYMEHTBI C pacTyllei
JIOXO/THOCTBIO

52 ®UHAHCOBBIH MEHEIKMEHT OPraHU3aluM NpeacTaBasAeT co0oi ...

KOMILIEKC MEPOIPUATHI, HalpaBICHHBIX Ha (pOpMUpOBaHHME KamuTaja, JACHEXKHBIX JOXOIIOB U
pa3InYHbIX (POHJIOB OpraHU3aALUU

HOJUTHKY OPTaHU3AINH B 00JaCTH HCIOIb30BaHUS TPHOBIIH

KOMILIEKC MEpPOIPUSATUN, HAINpaBIEHHbIX HAa NPUBEJACHHE B COOTBETCTBHUE YPOBHS TOBapHO-
MaTepuaIbHBIX 3aI1aCOB OpraHU3alluy MIAHUPYEMBIM 00beMaM IIPOU3BOJICTBA U MTPOJAXK

53 Koaiﬁmmeln ﬁnﬂanconoro pblyara xapakrepusyer ...

JINKBUIHOCTH
[UIATEKECIIOCOOHOCTD
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pEHTa0eNbHOCTh

54 D¢ddexT PuHAHCOBOrO phlUara crnoco0CTBYeT POCTY PEHTA0ETbHOCTH COOCTBEHHOIO
KaNuTajaa, eciu ...

CTOMMOCTH 3a€MHOTO KaluTajaa COOTBETCTBYET PEHTA0EILHOCTH aKTUBOB OPTaHU3AINH
PEHTa0EITBFHOCTh MPOJIAXK BBIIIE MMPOIEHTHOMN CTAaBKHU 32 KPEIHUT

CTOMMOCTB 3aCMHOI'O KalixuTajia BbIIIC iieHTa6eJIbHOCTI/I AKTHUBOB OIiFaHI/ISaHI/II/I

55... co3naroTcs 1is odecneyeHHs TeKylel cObITOBOM 1esITeIbHOCTH
3anacsl ChIpbsi 1 MAaTEPUAIIOB
Ce30HHbIE 3anachl

56 K l'lpOﬁJIEMaM, CBA3aHHBIM C H30BITOYHBIMHU 3anmacaM, OTHOCHUTCA ...
YIIYIICHHAA BbIr'OZida M3-3a HCIOBBIITYCKaA TOTOBOM MMpOAYKIHNH

HAapyHmICHUC PUTMHUYHOCTH IIPOMU3BOJACTBA

CPbIB I1 OI/I3BOI[CTBCHHOI71 IIporpaMMbl

|

57 Ecau HopMa pacnpeaejeHdsi NPUObLIM Ha JuBHAeHAbI paBHa 0,6, To go0us
perHBecTHPYeMOi NPpUObLLIN PaBHA ...

0,3

0,5

0,6

58 HeBepHO, 4YTO ... OTHOCHUTCH K ME€TOAAM ONITUMHU3ALIHUA H30BITOYHOTO JACHEKHOI'0O IMOTOKA
JUBCPCU(PUKALIUA OIIC aIlMOHHON ICATCILHOCTH

YCKOpEHHE TIepro/ia pa3padoTKU U peaTn3allii HHBECTUIIMOHHBIX TIPOESKTOB

dopmupoBanue noprdens GUHAHCOBBIX MHBECTHUIIUN

59 OnTuMa/ibHbI YPOBEHb JA€HEKHBIX CPEACTB OPraHU3alMU MPHU CJIY4YailHOM XapakTepe
AeHEeKHbIX MOCTYIVIEHUH U BBIIIAT ONpe/iesisieTcsl ¢ IOMOLIbI0 MOJIEJIH ...
MoaunessHu-Musiepa

I'opnona

baymoustst

I

60 MoaeJib ... mpeanoJiaraeT co31aHue CTPaXoBOro 0CTATKA /IEHE:KHBIX CPE/ICTB
Monunesau-Musiepa

T'opnona

baymous

I

61 Kod¢pduinueHt 060pauyuBaeMoCTH ... — ITO NMOKA3ATENIb, XapAKTEPU3YIOIINIl CKOPOCTHh
000poTa 3210/15KEeHHOCTH NPeANPUATHSA MOCTABINKAM

|

JeOUTOPCKOM 3a/10KEHHOCTH
OCHOBHBIX CPEJICTB
aKTHUBOB
62 BeJiMYHHA YUCTOr0 000POTHOIO KANMKUTAJIA PACCYNTHIBaeTcs Mo gopmyJie «...»
3ammackl + HJIC mo mproOpeTeHHBIM IICHHOCTSM + JICHS)KHBIC CPEJICTBA
CTaBHBIM KaIIUTAa + PE3EPBHBIN KalnuTal
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COOCTBEHHBINM KanuTaa — BHEOOOPOTHBIC aKTHUBBI
63 HeBepHO, 4TO ... OTHOCHTCS K MeTOaM YNPaBJeHUS] PUCKAMH

XG,I[)KI/Ii iOBaHI/Ie

nuBepcuduKaIus

CaMOCTpaxoBaHHE

64 K MmeTonam ynpaBJjieHUsI PUCKAMM OTHOCHTCS ...
caMo(pUHAHCUPOBAHHE

CaMOOKYIIaeMOCTb

CaMOIiCFiHHiiOBaHI/Ie

65... — 3T0 pacuupenue cepbl AesITeTbHOCTH (PUPMBI HA PA3IMYHBIX HANPABJIEHUAX JIsl
MHMHHUMH3ALUH PUCKOB
Ceprudukanus

66 3amensienue oﬁopaanaeMOCTn 3ammacos ... (l)I/IHaHCOBOl"O HUKJIAa

HC OKa3bIBACT HUKAKOI'O BJIIMAHUA HA JJIUTCIIBHOCTD

MMPpUBOJUT K YMCHBIICHUIO IJIMTCIIbHOCTHU

67 3ameayieHue 000PaAYNBAEMOCTH K eI[HTOPCKOﬁ 3aJ0JKCHHOCTH ... (l)I/IHaHCOBOFO HUKJIA

HE OKa3bIBa€T HUKAKOIO BIUSHUS Ha JUIMTEIbHOCTh
IIPUBOJUT K YBEJIMYECHUIO [UIUTEIBHOCTU

68... aHaIM3 H3y4yaeT CTPYKTYPY CPeACTB NPEANPUITHA U UX UCTOYHUKH
DakTOpHBIN

I'opu3zoHTanbHbIN

TieHL{OBHﬁ

69... aHaJIM3 N03BOJIsIeT aIeKBATHO PearupoBaTh HA HEOOXOANMbIe H3MEHEeHH sl BHYTPeHHeil
U BHeIIHEeH cpeabl B TCUCHHUE JTHS

DakTOpHBIN

Texymuit

IlepciekTUBHBIN

70... aHAJIM3 NPOBOAAT /I CPAaBHEHMs Pe3yJbTATOB /esITeJIbHOCTH NPEANPUSITHSA €
JAPYTMMH NPeInpPpUITHIMUA

BuyTtpennuii

OnepaTuBHbBIN

Temarnueckuit

71 YMmeHblIeHHEe CYMMbl OOOPOTHBIX AKTHBOB ... Ko3(pduumeHTa o00ecrnevyeHHOCTH
cO00CTBEHHBIMHU CPeICTBAMH

HE OKa3bIBACT HUKAKOI'O BJIMSAHUS HA 3HAYCHUE

MPUBOJIUT K YMEHBIIICHHUIO 3HAYCHHS
72 ®UHAHCOBBIN U ONEPANMOHHBINA HHKJIbI OTJHYAIOTCS APYT OT APYra HA MEPHON ...

Crpanuna 22 u3 36



YacTtHOE 00pa3oBaTebHOE YUPEKICHHUE BBICIIIETO 00pa30BaHUs
«AKaneMus ynpaBIeHUS U TPOU3BOJICTBAY

CMK-OIT .01.1.338-05/23

WHKACCUPOBAHUS BBIPYUKHU
OMEPTBJIEHMSI CPEJICTB B 3aracax

[OTaIIeHUs ILe6I/IToi0K0171 3a10JDKEHHOCTH

73 JleHe:KHBbIH MOTOK MOCTHYMEPAH/I0 — 3TO JIeHeKHbIii MOTOK C ...

OJNHAKOBBIMHA HOCTYHJICHI/ISIMI/I B HA4YAJIC U B KOHIIC Hepnona, OH 6BIBaeT OIIHOHaHpaBJICHHBIﬁ NN
CMEIIaHHbIN

HOCTYHJ'IGHI/IHMI/I B Ha4YaJic Hepnol[a

OJWMHAKOBBIMU HOCTiHJ’ICHI/IHMI/I B Ha4YaJi€ U B KOHIIC II€pUOIa

74... KanuTA1 — 3TO KANMTAJ, NPUBJIeKaeMblil 151 (UHAHCHUPOBAHMS OPraHU3alMH HA
BO3BPaTHOM OCHOBe

75 — 310 Ha0/JII0JeHHE 32 COCTOSITHHEM U Pa3BUTHEM OM3Heca KOHTPAreHTOB U KOHKYPEHTOB
0 omnpelejJeHHBIM HANMPaBJEHUSAM ¢ [eJbI0 COBEPUICHCTBOBAHUS /IeATEIbHOCTH
COOCTBEHHOI0 NPEANPUATHSA

AHJeppallTUHT

76 YBeinueHue CKOpPOCTH 060p0Ta HeﬁHTOPCKOﬁ 3a10/IZKEHHOCTH ... OIEPAINUOHHOT0 ITUKJIA
HC OKa3bIBACT HUKAKOI'O BJIUAHHUA Ha NJINTCIIBHOCTD

HiiI/IBO)II/IT K iBeJ'II/I‘IeHI/IIO JIUTCIIbHOCTH

77 Pazmep e:KeroJHbIX OTYHCJICHUI B pe3epBHbIil (POHI (KANMUTAJI) ONpeAessieTcs B ...
YYETHOI IOJIUTHKE
I'paxxnanckom konekce PO

(I)eﬂeliaHBHOM 3akoHe «O0 AKIMUOHCPHBIX 06H_ICCTB3.X»

78 IIpu Npo4ux paBHBIX YCJIOBHUAX OTYHCICHUS B pe3epBHbII KanuTadi ...
YMEHBIIAIOT BETUYUHY COOCTBEHHOI'O KaruTana
YBEJIMYMBAIOT BEIMYMHY COOCTBEHHOI'O KalUTaja, €Clid 3TO MPEAyCMOTPEHO B YUPEIUTEIbHBIX
JIOKYMEHTax
BEJIMYMBAIOT BEJIMYMHY COOCTBEHHOI'O KauTajaa

79 ®uHaHCOBAsA CTPATerus He 10J’KHA 00ecTeYuBaTh ...
(UHAHCOBYIO YCTOHYNBOCTH OpraHU3aANN

iKiieHHeHI/Ie HUMH KA OIiI‘aHI/IBaLII/II/I BO BHEIIIHEH Ciie,[[e

IOBBIIICHHUEC prHO‘-IHOfI CTOUMOCTHU OpraHUu3alnunu
80 CronmocTh MNPUBJCYCHHOT0 KAallUTAJA ONPEAC/IACTCH KaK ...

CyMMa INpOUCHTOB IO KPpCAUTAM U BBITIJIAYCHHBIX TUBUICHIOB
CyMMa YVINUIQYCHHBIX IMPOICHTOB I10 KpE€AUTaM
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CyMMa YIUTA4€HHBIX MIPOLIEHTOB 110 OOIUranusm

81 OcHoBHas1 HeJib (PUHAHCOBOTO MEHEIKMEHTA — 3TO ...

obecrieueHne NpenpusATHs HICTOYHUKAaMH (PHHAHCHPOBAHUS

opraHusanysa, IUIaHUPOBAHUC, KOHTPOJb W CTUMYJIUPOBAHUC HCIIOJIB30BAHHUA (bI/IHaHCOBBIX

pecypcoB

MaKCHUMH3al s HI iI/I6BIJII/I II I ieI[H I iI/IflTI/I)I

82 Bojiee BBICOKOMY Y/lAeJIbHOMY BeCy BHEOOOPOTHBIX AKTHBOB B COCTaBe HMYINECTBA

OIiFaHI/I3aIlI/II/I JOJKEH COOTBETCTBOBATD ...

OOJIBIIINH yIETBHBIN BEC PE3EPBHOTO KAlKMTAlIa B COCTAaBE COBOKYITHBIX MTACCHBOB
MEHBIIIast I0JIsi COOCTBEHHOTO KalMTalla B COCTaBE COBOKYITHBIX TTACCHBOB

MEHBIIINN YACIBbHBINA BEC JOJTOCPOYHBIX HICTOYHUKOB (PMHAHCHPOBAHUS

83 K xpuTepusiM BbIX0/1a U3 HHBECTHIIHOHHOIO MPOEKTA MOKHO OTHECTH ...
YBEIUYEHHUE CPOKA OKYTTAEMOCTH

CHIDKEHHE YHNCTON IPUBEAECHHON CTOMMOCTH ¥ BHYTPEHHEH HOPMEI IIPUOBLIN IIPOEKTA

BO3pacTaHue MPOJOLKUTEILHOCTH MHBECTUIIMOHHOTO LIMKJIA 0 Hayaja dKCIUTyaTalluu o0beKTa
84... moaxoa K ynpapiIeHUIO O0OPOTHBIMH AKTHBAMH IpPeAyCMATPUBAET MHHHMHU3AIUIO

BCEX ﬁOEM ie3epBOB

YMmepeHHbII
KoncepBaruBHbIit

85 HEBCEHO, 4710 BHCOﬁOﬁOTHLIe AKTHBHBI ...

TUTOXO TIOJITAIOTCS ONIEPATHBHOMY YITPABJICHUIO
MOJIBEP>KEHBI MOPAIbHOMY U3HOCY
00J1a1ar0T ¢i1a00i JIMKBUIHOCTEIO

86 IMox mousiTueM ﬁnnaﬂconaﬂ icmi’mnnoch NMOHNMAeETCA ...

3aBUCHUMOCThH OPTaHHU3AIMH OT KOHBIOHKTYPBI PHIHKOB
HAJIMYUE Y OpTaHU3aIi COOCTBEHHOTO KaluTaa

CTeTNeHb 00ECIIEYeHHOCTH OpPraHU3allii COOCTBEHHBIMU OOOPOTHBIMH CPEICTBAMU U IEHE)KHBIMU
aKTHBaMH, HEOOXOIMMBIMH I 00€CIIEUEeHHS IUIATEKECTIOCOOHOCTH

87... — 3TO MexaHM3M MHMHHMMH3AIHM PHCKOB, HANPABJEHHLIH HAa HCIOJL30BaHHE B
(uHaHCOBOIi 1eSITETLHOCTH OPraHU3AIUH MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
N306exanne

JImMuTHpoBanue

CrtpaxoBaHue

88 HomuHajbHAasi CTOMMOCTbH pa3MeNIeHHBIX NPUBHJIETHPOBAHHBIX AKUMIl He I0JKHA
npessimathb 25% ...

COBOKYITHBIX aKTHBOB

CTOMMOCTH pa3MeIIeHHBIX OOBIKHOBEHHBIX aKIINN

YUCTHIX aKTHBOB
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89... moaxoa K ynpapJjieHHI0 000POTHBIMHU AKTHBAMHU o0ecriedyuBaeT HanboJiee ONTUMATIbHOE
coyeTaHue pucKa U 3PPeKTUBHOCTH HCIOJIH30BAHUS

KoncepBatuBHbIi

+YMepeHHbIN

ArpeccuBHBIN

3.1.2 Meroanyeckue MaTepHaJbl, ONpeAe/sIOlde TPOUeAYPbl OIEHUBAHUS 3HAHMM,
YMEeHHIi, HABBIKOB U (MJ1H) ONBITA /1eSITeJIbHOCTH B X0/1e TEKYIIero KOHTPOJISl yCleBaeMOCTH
YcTHBIN OTBET

Onenka 3HaHui mpenmnosnaraetr auddepeHMpoBaHHbINA MOAX0 K 00ydJaromeMycs, y4eT
€ro MHIUBUAYaAIBHBIX CIIOCOOHOCTEH, CTENIEHb YCBOSHHS U CUCTEMAaTH3aIlMd OCHOBHBIX MTOHATUH
U Kareropuii mno aucuuiUiiHe. Kpome Toro, oueHuBaeTcss He TOJIBKO TIiIyOMHA 3HaHUM
IIOCTaBJICHHBIX BOIIPOCOB, HO M YMEHHE HCIOJIb30BaTh B OTBETE MPAKTUYECKUN MaTepHall.
OueHuBaeTcs KyJIbTypa peyH, BIaJeHHe HaBBIKAMU OPATOPCKOTO UCKYCCTBA.

Kpumepuu oyenueanus: nociaenoBaTeIbHOCTb, IOJIHOTA, JOTUYHOCTh U3JI0KEHUSI, aHAJIU3
pa3IMYHBIX TOYEK 3pEHHs, CaMOCTOATENbHOE O0000IIeHHe MarTepualia, HUCIOJIb30BaHUe
pohecCHOHANIBHBIX TEPMUHOB, KYJIbTypa PEUYd, HAaBbIKU OpPaTOPCKOro McKyccTBa. M3mokeHue
MaTtepuana 6e3 pakTHYeCKHX OMIHMOOK.

OueHka «omauyHO» CTAaBUTCS B Cllydae, KOTJa MaTepuall M3JIaraercs MCUEpIbIBAIOILE,
MOCNEA0BATENbHO, TPAMOTHO M JIOTUYECKH CTPOWHO, MPH 3TOM PACKPBIBAIOTCS HE TOJBKO
OCHOBHBIE MOHSTHS, HO ¥ aHAIM3UPYIOTCS] TOUKH 3PEHHSI Pa3InYHBIX aBTOPOB. O0yvaromuiics He
3aTPYIHSETCS C OTBETOM, COONIOAAET KyIbTYPY PEeUH.

OmeHKa «xopowioy CTaBUTCS, €CIA O0YYaroIIUICS TBEPIO 3HAET MaTepHaj, TpaMOTHO U
M0 CYIIECTBY M3JIaraeT €ro, 3HaeT MPaKTHUYecKylo 0a3y, HO MpH OTBETE Ha BOMPOC JOIMYCKaeT
HECYIIECTBEHHbIE MIOIPELIHOCTH.

OneHka «ydogremsopumenbHoy CTAaBUTCS, €CIH 00yYaroIIUiics OCBOUI TOJIbKO OCHOBHOM
MaTepuai, HO He 3HAeT OT/AEIbHBIX JIeTalel, 10IyCKaeT HETOYHOCTH, HEJOCTaTOUHO ITPaBUJIbHbIE
(GOopMyIMpPOBKH, HapyLIaeT MOCIEN0BATEIbHOCTh B HW3JIOKEHMM MaTepuana, 3aTpyAHsSeTcs ¢
OTBETAMHU, IIOKA3bIBAET OTCYTCTBHE JOJDKHOM CBS3M MEXKIy aHalIM30M, apryMeHTalueil u
BBIBOJIAMHU.

OueHka «HeyOoosremeopumenvHoy CTaBUTCS, €CIM OOy4arouluiicss He OTBeYaeT Ha
MOCTaBJIEHHBIE BOIIPOCHI.

TBopueckoe 3a1aHue

Occe — 310 HebOonplIas Mo 00bEMy MUCbMEHHas paboTa, coyeraromias CBOOOJHBIE,
CYOBEKTHUBHBIE PACCYKIEHUS IO OINpPEEIIEHHON TeME C AJIEMEHTaMU HAay4YHOro aHaiu3a. TekcT
JIOJDKEH OBITh JIETKO YUTaeM, HO HE0OXOIUMO M30eraTb HapOUUTO Pa3TOBOPHOTO CTWIIS, CIIEHTa,
11abioHHbIX (ppa3. OOwveM 3cce cocTaBisgeT MpuMepHo 2 — 2,5 crp. 12 mpudTom ¢ oauHApHBIM
UHTEpBaIOM (0€3 ydera TUTYJIBHOTO JIUCTA).

Kpumepuu oyenueanus — oueHka y4UThIBaeT COOJIOJIEHHE AHPOBOM creln(UKH 3cce,
HaJIMYHUe JIOTUYECKON CTPYKTYpPbI TOCTPOEHUS TEKCTa, HAIMYME aBTOPCKOI MO3ULINH, €€ HAyYHOCTb
U CBA3b C COBPEMEHHBIM NMOHMMAaHHEM BOMNPOCA, aJIeKBaTHOCTh apryMEHTOB, CTUJIb W3JIOKEHUS,
oopmitenre paboTsl. CrieyeT MOMHUTB, YTO MPsIMOE 3aUMCTBOBaHUE (0e3 oopMIIeHHUs IIUTaT)
TekcTa u3 HTepHeTa min 31eKTPOHHON OMOITMOTEKN HEJIOYCTUMO.

OneHka «omauyHO» CTaBUTCA B Cllydae, KOTJa ONPEAENAETCS: HAJIU4YUE JIOTMYECKON
CTPYKTYpbI TOCTPOEHHUS TEKCTa (BCTYIUIEHHWE C IOCTAaHOBKOW MpPOOJIEMbI; OCHOBHAsl 4acTh,
pasziesieHHas MO0 OCHOBHBIM HJESM; 3aKJIIOYEHHE C BbIBOJAMH, MOJYYEHHBIMU B pe3yJbTaTe
paccyX/IeHus); HaJIMYhe 4eTKO ONpeAeNIeHHOW JMYHOM MO3UIMH MO0 TeME 3CCe; a/leKBaTHOCTh
apryMEeHTOB Ipy 0OOCHOBAHUY JIUYHOM MO3UIINHU, CTHUIIb U3JI0KECHHUS.

OneHka «xopowto» CTaBUTCS, KOT/IAa B LIE€JIOM ONpENeNsieTcs: HaJu4ue JIOTHYEeCKON
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CTPYKTYpPbI IIOCTPOEHHUSI TEKCTa (BCTYIUIEHHE C IOCTAaHOBKOW NpOOJEeMbl; OCHOBHAs 4acTb,
pasjielieHHas M0 OCHOBHBIM HJESM; 3aKIIOYEHHE C BBIBOJAMH, MOIYYEHHBIMU B pe3yJbTaTe
paccy’KIeHHs); HO HEe IPOCISKUBACTCS HATUYKME YETKO OIPeIeIEHHON JINYHOM MO3ULIMU IO TEME
3cce; He JOCTaTOYHO apryMEHTOB IPH 0OOCHOBAHUH JIMYHOMN ITO3UIUH.

OneHka «yooenemeopumenvHoy CTAaBUTCA, KOTJa B ILEJIOM ONpEIENseTcs: HaJuuue
JIOTHYECKOW CTPYKTYPbI OCTPOCHHS TEKCTa (BCTYIUICHHE C MMOCTAHOBKOM MPOOJIEMBbI; OCHOBHAs
4acTh, pa3JieJIeHHast 10 OCHOBHBIM U/IESM; 3aKIIFOUEHHE), HO HE MPOCIIEKUBAOTCS YETKUE BBIBOIBI,
HapyLIAeTCsl CTHIIb U3JI0KEHUS.

OueHka «HeyoosnemeopumenbHo» CTABUTCS, €CIIN HE BBINOJIHEHbl HUKaKue TpeOOBaHNUS.
Keiichbl (cuTyanuu v 3aJa4m ¢ 32IaHHBIMH YCJIOBHSIMH)

OOyuaronuiics IOJKEH YMEThb BBIJICINUTh OCHOBHBIE IIOJIOKEHHMS W3 TEKCTa 3aJauu,
KOTOpBIE TPEOYIOT aHaIM3a U CIIyKaT YCIOBUSIMHU perieHus. Mcxoas u3 nocTaBiIeHHOro BOIpoca
B 3a/1a4€, [OMbITATHCS MAKCUMAJIBHO TOYHO ONPEAEIUTh IPOOJIEMY U COOTBETCTBEHHO PEILIUTH €€.

3amaun MOTYT pemIaThCsi YCTHO W/WIM MHUChMEHHO. Ilpu pemeHun 3amad Takxke BaKHO
IpaBUWIbHO CGHOPMYIMPOBATh W 3alucaTh BONPOCHI, HauuHas c Oojee OOIMX M, KOHYas
YaCTHBIMHU.

Kpumepuu oyenueanus — olleHKa YUUTHIBAE€T METO/Ibl M CPEACTBA, UCIIOIb30BAHHBIE MPU
pELIEeHUH CUTYallMOHHOM, MPOOJIEMHOMN 3a1auH.

OneHka «omauun0» CTAaBUTCSA B CIIydae, KOrjaa o0ydarouuiics BbITOJHWI 3a/1aHue (PEIni
3a/a4y), HUCHOJb3ys B IOJIHOM OOBEME TEOPETHUYECKHE 3HAHUS U IPAKTUUYECKUE HAaBBIKHU,
HOJIyYEeHHbIE B IIpoliecce 00y4YeHusI.

O1eHka «xopouto» CTaBUTCS, €CIT 00yUYAIOIIUKCS B I€JIOM BBITIOIHUJ BCE TPEOOBAHMSI, HO
HE COBCEM YETKO OIpeJeNIIeTCsl OIopa Ha TEOPETUYECKUE MOJIOKEHUS, U3I0KEHHbIE B HAyYHOU
JUTEpaType Mo JAHHOMY BOIIPOCY.

OueHka «yooeremeopumenbHoy CTaBUTCS, €ClIi 00yUaroIUICs 0Ka3al MOJ0KUTEIbHbIE
Pe3yNbTaThl B IPOLIECCE PELICHUS 3a1a4U.

OneHka «HeyodoenemeopumenvHoy CTABUTCS, €CIIM OOydaroUMiics HE BBINOJIHHI BCe
TpeOoBaHUS.

TecrupoBanue

SIBnsieTcst OTHUM U3 CPEICTB KOHTPOJIS 3HAHUHN 00YUaroIMXCs 110 TUCHUIUIUHE (MOAYIIIO).

Kpumepuu oyenusanus — npaBUIbHBINA OTBET Ha BOIIPOC

OreHka «omauyH0y CTAaBUTCS B CIIydae, €Ciu MpaBuibHO BhIMoIHEHO 90-100% 3amaHuii.

OneHka «xopouto» CTaBUTCS, €CIIU PAaBUIBLHO BbINOJIHEHO 70-89% 3amanuii.

OmeHka «y0oseiemeopumenbHoy» CTAaBUTCS B CIIy4ae, €I MPaBUILHO BRIMOIHEHO 50-69%
3aJJaHuH.

OrneHka «Hey0081emeopumenbHo» CTaBUTCSA, €CIU MPaBUIBLHO BBIMOJHEHO MeHee 50%
3aJlaHuH.

3.2. OueHoYHbIE MATEPHAJBI /I MPOBEIEHHs MPOMEKYTOYHOI aTTecTallMu
3.2.1. Kputepuu onieHKH pe3y/1bTaTOB 00y4eHHs 110 JUCHHUILINHE (MOAYJII0)

Mxana PesyabTaTsl
Iloxa3aTenn oneHNBaHNUA Pe3yJbTATOB 00y4eHH s
OLlCHMBAHUS o0y4eHns
OTJIMYHO 3Haer: - oOydarommiicss TIIyOOKO W BCECTOPOHHE YCBOWJI MaTepHuall, YBEPEHHO,

JIOTMYHO, TIOCIIEA0BATEIbHO 1 TPAMOTHO €0 U3JIaraeT, ONHUpasiCh Ha 3HAHUS
OCHOBHOH U JONOJIHUTENIBHON IUTEPATYPHI,

- Ha OCHOBE CHCTEMHBIX HAYYHBIX 3HAHUH J[eNaeT KBaJIH(PpHINPOBAHHEIC
BBIBOZIBI M 0000IIeHNS], CBOOOIHO ONEPHPYET KATETOPHSIMHU M MTOHATUSIMH.
YmMmeer: - oOyyaromuiicss yMeeT CaMOCTOSTENbHO W TPAaBHIBHO pelaTh y4eOHO-
npodeccHoHaNbHBIE — 3aJadyd WM 33JaHds, YBEPEHHO, JIOTUYHO,
MOCJIEI0BATENBHO W apTYMEHTHPOBAHO U3J1araTh CBOE PELICHNUE, HCIONb3YsI
Hay4HbIE [TOHATHS, CChUIAsiCh HA HOPMAaTHBHYIO 0a3y.
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Bnaneer: - 00yvaloILIMiics BJIaJieeT PalMOHAJIbHBIMU METOJaMH (C MCIIOJIb30BaHUEM
palMOHAIBHBIX METOJINK) PEHICHHs CIOXHBIX NMPOo(ecCHOHAIBHBIX 3aj1ad,
MPEeJCTAaBICHHBIX JIEJIOBBIMU UIpaMy, KelicaMt U T.1.;

IIpu pemeHuu NpoaeMOHCTPUPOBAIT HABBIKI

- BBIJICJICHUS TJIAaBHOTO,

- CBSI3KOW TEOPETHUYECKHX MOJOKEHUH € TPeOOBaHUSAMH PYKOBOISIIHX
JIOKyMEHTOB,

- M3JI0’KE€HHS MBICIIEH B JIOTHYECKON ITOCIIEI0BATEIbHOCTH,

- CaMOCTOSITEJIFHOTO aHaiun3a (haKThl, COOBITHH, SIBICHUI, IPOIIECCOB B UX
B3aUMOCBSI3H U JTHAIEKTHUECKOM Pa3BUTHH.

XOPOLIO 3HaeT: - oOygarommuiics TBEpAO YCBOWJI MaTephall, JOCTATOYHO TPAMOTHO €ro
M3JaraeT, OMUpasCh Ha 3HAHUSI OCHOBHOM M JIOTIOJTHUTENILHOM JIUTEpaTyphl,
- 3arpynHsercss B (GOpMYJIHPOBAaHMU KBaJH(UIMPOBAHHBIX BBIBOJIOB U
000011IeHU, omepupyeT KaTeropusiMM M MOHATHSIMM, HO HE Bcerja
NPaBHJIBHO UX BEpUPHLIUPYET.

Ymeer: - 00y4alOIIUiicsl yMeeT CaMOCTOATENHHO U B OCHOBHOM NPABUIILHO PEIIaTh
y4eOHO-po(heCcCHOHANbHBIC 3aJaYd WM 3aJaHus, YBEPEHHO, JOTHYHO,
MOCJIE/IOBATENIbHO M apryMEHTHPOBAHO H3JaraTh CBOE pEIICHHE, HE B
MOJIHOM MEpPE HCHOJIB3Yd HAYYHBIC MOHATHA U CCHUIKM HAa HOPMATHBHYIO
0asy.

Brnaneer: - 0Oy4arolMiiCsl B LIEJIOM BIIaIeeT PAlMOHAIBHBIMH METOJAMHU PEIICHUS
CJIOKHBIX TPO(ECCHOHANBHBIX 3a/1a4, MPECTABICHHBIX EIOBBIMU UIPaMH,
KelcaMH U T.]I.;

Ilpu pemeHUd CMOr MPOJEMOHCTPHPOBATH JOCTATOYHOCTb, HO HE
rIyOUHHOCTD HAaBBIKOB,

- BBIJICJICHUS TJIABHOTO,

- M3JI0’KEHHMS] MBICIIEH B JIOTHYECKOU IOCIIeI0BATEIBHOCTH,

- CBA3KM TEOPETHYECKUX IMOJOXKEHUH ¢ TpeOOBAHUAMHU PYKOBOIAIMINX
JIOKyMEHTOB,

- CaMOCTOSITEIBHOTO aHaln3a (aKkThl, COOBITHI, SABJICHUMN, MPOIECCOB B UX
B3aMMOCBS3U U JUAJICKTUYCCKOM pPa3BUTUH.

YIAOBJIETBO- | 3Haert: - o0yyaromuiicst OpHEHTHPYETCS B MaTepHaie, OJJHaKO 3aTPYyIHIETCSA B €ro
PUTEJIBHO U3JI0KEHUU,
- TOKa3blBaeT HEAOCTATOYHOCTh 3HAHWUI OCHOBHOM M JOIOJHHUTEIHHOMN
JUTEPaTyPHI;

- c1ab0 apryMEHTHPYeT Hay4HBIE ITOJIOXKEHUS;

- IPAKTHYECKH HE CIIOCOOCH CPOPMYINPOBATH BEIBOIBI H 0000ICHNS;

- YACTHYHO BJIaJICET CHCTEMOH TOHSATHH.

Ymeer: - oOydaromuiicss B OCHOBHOM YMEET PEeIIUTh y4eOHO-TIpodeccHOHAIBHYIO
3afady WIM 3aJaHue, HO JOIycKaeT omuOKH, ci1abo apryMeHTHPYET CBOE
pelieHre, HEeJOCTaTOYHO HCIIOJb3YeT HAyYHBIE MOHSATHS W PYKOBOZSIINE
JIOKYMEHTBI.

Buapgeer: - oOyuarommuiicss BiajeeT HEKOTOPbIMH pAIlMOHAIBHBIMH METOJaMHU
peLICHUsI CJIOXKHBIX TPOPECCHOHATBHBIX 3a/1a4, IPE/ICTABICHHBIX IEIOBBIMU
Urpamu, Kejicamu 4 T.1.;

[Tpu penieHUH NIPOJEMOHCTPUPOBAI HEJJOCTATOYHOCTh HABBIKOB

- BBIJICJICHUS TJIABHOTO,

- M3JI0’KEHMS MBICIIEH B JIOTHYECKON IT0CIIEI0BATEIbHOCTH,

- CBSI3KM TEOPETHYECKUX IOJIOXKEHHH C TpeOOBaHMSAMH PYKOBOISIINX
JIOKyMEHTOB,

- CaMOCTOSITEJIFHOTO aHaju3a (haKThl, COOBITHI, SIBICHUH, NPOLECCOB B MX
B3aUMOCBSI3H U TUAIEKTHUECKOM Pa3BUTHH.

HEYJOBIJIETBO- | 3naert: - 00yJarouMics He yCBOMJI 3HAYNTEIBHON YacTH MaTepHala;
PUTEJIBHO - HE MOYKET apryMEHTHPOBATh HAy4YHBIE ITOJI0KEHHS,
- He (OpMyIHpPYeT KBATU(HUIIMPOBAHHBIX BEIBOJOB M 0000IICHHI;
- HE BIIJICET CUCTEMOM TIOHSATHIA.
Ymeer: oOyJaromuiicsi He MOoKa3aJl yMEHHE pemaTh y4ueOHO-IIPOo¢eCCHOHATBHYIO
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3a1a4y WJIK 3a1aHuc.
Bnaneer: HC BBIIIOJIHCHBI Tpe6OBaHI/IH, NpeaABbABIIACMBIC K HaBbIKaM, OLICHMBACMbIM
«YHAOBJICTBOPUTCIILHO».

3.2.2. KoHTpoJibHbIE 321aHUsI /WM UHbIe MaTepuajbl 1JIs1 NPOBeJeHUs NMPOMEKYTOUYHOI
arrecTauuu

Cnucok BONPOCOB /JIA YCTHBIX OTBeTOB. Bompochl (3agaHusi)) K HPOMEKYTOYHOM
arrecTauuu

1 CymHOCTh AMBUACHIHON TOTUTUKH.

2 Touku 3peHns K 000CHOBAHMIO AWBUACHIHON MOJUTHKH.

3 Buabl TUBUIEHIHON OJIUTHKH.

4 ®dakTOophl, BIUAIONINE HA TUBUACHIHYIO MTOJTUTHKY.

5 OCHOBHBIE MOJIENIN YIIPABIIEHUS JEHEKHOW HATUYHOCTHIO.

6 Mogenb baymorns o onpenesneHn o BEIMYMHBI IEHEXKHON HATMYHOCTH KOMIIaHUH.

7 Monens Mumnnepa-Oppa 1o onpeaeneH!I0 BEIUYUHbI AEHEKHOW HATMYHOCTH KOMIIAHUU.

8 OCHOBHBIE IPUHLIUIIBI YIIPABICHHUS 1€OUTOPCKOM 3aJ0KEHHOCTBIO.

9 OCHOBHBIE YCIIOBHSI HCIIOJIb30BAHUSI KOMMEPUYECKOTO KPEIUTA.

10 ITonuTHKa npeaocTaBieHUs CKUJOK B LIETSAX YCKOPEHUS pacyeToB.

11 YnpaBnenue ToBapHO-MaTepHaIbHbIMU 3allaCaMH.

12 Knaccuduxanus popm punancoBoro kpusuca.

13 KonnvectBennsle (pakTopsl (Mpu3HaKku) HeOIaromnomydust uHaHCOB KOMITAHUU.

14 Moaens AnbTMaHa U BO3MOXXHOCTH €€ IPUMEHEHHS B POCCUHUCKOM YKOHOMUKE.

15 KagectBenHble (pakTOpbl yrpo3bl 0aHKPOTCTBA.

16 OcHOBHBIE HaNpaBIeHUs] MUHUMH3ALIUHU NIPO0OJIEM C JTMKBUIHOCTBIO M IIATEKECIOCOOHOCTBIO.

17 Knaccudukanuss HCTOUHHKOB Y5KOHOMUYECKOH HH(pOpMaIuy Is eneld (PMHaHCOBOTO aHAIIN3A.
18 OcHOBHBIE MTpaBUIa U MPUHLIUIBI (POPMHUPOBAHUS HH(POPMALIHH.

19 Byxranrtepckuii 0ananc kak 0a30BbIi HCTOYHUK WHPOPMALIUH.

20 3amayn ¥ METOJIbI aHATTM3a (PMHAHCOBOM OTYETHOCTH.

21 Menmun, 3amayn ©M M[porpaMma JETaJM3UPOBAHHOTO aHalW3a (HUHAHCOBO-XO3SHCTBEHHOM
NEeSITeTbHOCTH KOMITAHUH.

22 I'pynnupoBka (pUHAHCOBBIX KOX((HUIMEHTOB IO OCHOBHBIM HAampaBlIeHUSIM 3(PQPEKTUBHOCTH
NEeSITeTbHOCTH KOMITAHUH.

23 Koa¢dunueHTs! JIUKBUIHOCTH U UX pacuer.

24 Koa¢pdunmeHTs! UCIOIb30BaHNs aKTHBOB U UX pacyer.

25 KoahduimeHTs! miaTexecrnocoOHOCTH U UX pacyer.

26 Koo duireHTsl peHTa0eIbHOCTH B UX pacyer.

27 Koa¢ddunmeHTs! ppIHOYHON OLEHKH aKTUBHOCTH U MX pacyer.

28 OrpanuueHus U MPOOIIEMBI IO UCTIOIB30BAHUIO PE3yIbTaTOB (PUHAHCOBOTO aHAU3A.

29 OcHOBHBIE NMPAaKTHYECKHE (PYHKIUHM OU3HEC-TIJIaHa KOMIIAHUH M CTaHJapTHAsl CTPYKTypa OusHec-
IUIaHA.

30 OcHoBHBIE 3TaIbl (PUHAHCOBOTO IIAHUPOBAHUSL.

31 KommutekcHbIi O10/pKEeT KOMIIAHUU (OTIEPAIlIMOHHBIN U (PMHAHCOBBINA OIO/IKETHI).

32 KanuTasn KOMIaHUH U €70 COCTABIIAIOILHE.

33 [IpeuMymIecTBO M HEOCTATKH COOCTBEHHBIX HICTOUHMKOB KaITUTAJIA.

34 IlpeumyiiecTBa U HEJOCTATKU 3a€MHBIX HICTOUHUKOB KaIluTaIa.

35 CTouMOCTb 3a€MHOI0 KaluTaia, IpUBJIEKaeMOro 3a CUET IMUCCUU OOJIUTaIUH.

36 CTouMOCTh 3a€MHOT'0 KanuTaia B popme OaHKOBCKOTO KpeauTa.

37 CTOUMOCTh KOMMEPYECKOI0 KpeInTa.

38 llena kanuTana 3a CYET BbIMYCKa MPUBUIECTMPOBAHHBIX aKIIUH.

39 CTouMOCTh MPUBJIEKAEMOTO KaIlluTala 32 C4eT OOBIKHOBEHHBIX aKIIHH.

40 Monens ['opnoHa 1 ee npuMeHeHHe.
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41 Mogaens CAPM u ee npumeHeHue.

42 CpenHeB3BellIEHHAs CTOMMOCTb KalluTaia U €€ pacuer.

43 OcHOBHBIE TEOPETUYECKUE B3TJIAIbI U KOHLIETLNY YIIPaBICHUs CTPYKTYpOUKaNuTAaIa.

44 JloxomHocth nHBecTUpoBaHHOTO Kanutana (ROI) u ee pacuer.

45 Noxoauocts akumonepHoro kanutana (ROE) u ee pacuer.

46 Onenka ()MHAHCOBBIX aKTUBOB KOMITaHUH.

47 CymHOCTb, 1IeJh | 3a1a4i (PUHAHCOBOTO MEHEDKMEHTA.

48 OcHoBHbIE QYHKIMH (PUHAHCOBOTO MEHEKEPA.

49 Opranu3zanmoHHas CTPYKTypa yrpaBieHus (GUHAHCAMHU KOMITaHUH.

50 Knaccudukanus puHaHCOBOTO MEHEKMEHTA 10 THITY OpPraHU3aliy 1 BpeMEHHOMY (hakTopy.

51 ®dynpamenTanbHble (0a30BbIC) KOHIICTIIINN YITPABJICHUS (PMHAHCAMH.

52 ®uHAHCOBBIE HHCTPYMEHTBHI.

53 duHaHCOBBIN aKTUB U (PHUHAHCOBOE 00A3aTEIHCTBO.

54 OcHOBHBIE OpraHU3alMOHHO-TIPABOBBIE (OPMBI KOMIIAHMM W OCOOCHHOCTH OpraHu3aluu
¢dbuHaAHCOB.

55 OcHOBHBIE MTPEUMYIIIECTBA U HEIOCTATKH YaCTHBIX U MyOJIMYHBIX KOMITAHUH.

56 Komnpomucc MexXay pUCKOM M JOXOAHOCTBIO: IOHSATHE (CYIIHOCTB) U IYTH TOCTH)KCHUSI.

57 Knaccudukanus ICTOYHUKOB (PMHAHCOBOTO 00ECTICUSHHS.

58 KpaTtkocpouHoe u cpeiHecpoyHOe (PHHAHCHPOBAHUE.

59 JloarocpoyHoe n0aroBoe MHAHCHPOBAHUE.

60 [lonrocpoyHoe puHaHCHPOBAHKE 32 CUET AKIIMOHEPHOTO KaluTaIa.

61 Texnuka xemKkupoBanus (GUHAHCOBOTO PUCKA.

62 TakTuka 1 cTpaTerus ynpasieHus pruHaHCaMu KOMIAHUH B YCJIOBUAX (PMHAHCOBOI'O KpU3HCa.
TekcTbl MPO0IEMHO-AaHATUTHYECKUX U (MJIH) NPAKTHYECKUX y4eOHO-NPodecCHOHATIBHBIX
3aga4

Keiic 1 Bradford Drug, Inc Ananu3 ¢puHaHCOBBIX MOKa3aTenei

B nociieiHue roapl phIHOK JIEKAPCTB SABJISIICSA JOCTATOYHO YCIEUIHBIM U IIPOLIBETAIOLIUM PBIHKOM.
B 10 Bpems kak Oousblioe KOJIUYECTBO (UPM CTOJIKHYJIUCH C (DMHAHCOBBIMU TPYAHOCTSIMU B
nepuop peneccun B Hadane 1990-x, xkomnaHuu, AEHCTBYIOIIME HAa PBIHKE JIEKAPCTBEHHBIX
[IPErnapaToB, OCTABAJIUCh B JIOCTATOYHO OJArONpHUATHOM MoJjiokeHuu. Ilpogaxku stux Qupm
npojoiDKanu cTabuiabHO pacTu. OJHAKO, HECMOTPS. Ha CTOJb BIEYATISIONIME pe3yJIbTaThl B
naHHou otpaciu, Jonanen bpendopn, npesuaent kommnanuu «bpendopn par», oTHIONb HE
JIOBOJIEH (DMHAHCOBBIM COCTOSTHMEM KoMmmaHuHu. XoTs bpendopa ormedaer HEKOTOpHIN
BOCCTAaHOBUTEJIBHBIN IPOIECC MOCiE MaJeHus o0bemMa MpoAaX, ¢ KOTOPHIM CTOJIKHYJAach €ro
¢dupma B 1990 roay, oH Bce sxe OECIIOKOUTCS 0 MPUOBUIBHOCTH 3THX NpoJax. Ero ¢pupma ocranace
NpUOBUIbHOM, HO TJIaBHBIM BONPOC, BHI3BIBAIOIINI OECIOKONWCTBO, OTHOCUTCS K a/J€KBAaTHOCTHU
noixy4yaeMoil mpuObTi. C HEKOTOPHIMH TOI0OHBIMU BOIIPOCAMH, BBI3BIBAIOLIMMHU OECITOKONUCTBO,
OH HEKOTOPOE BpeMs Ha3aJ MOMpOoCcuil pa3odpaThes Bulenpesuaenta Maiika Togna. OnHako 110
Hacrosero Bpemenn bpendops monaraer, 4yTo ero BOMPOCH! OCTAIMCh Hepas3peleHHbIMH. B
oTBeT Ha TpeboBanus bpendopna Tonn 3ameTns, 4To onepauoHHbIN 10X0/ (GUPMBI TOTPSICAOILE
BbIpoCc — 110 141% - 3a mocnenuue 4 rona. [losromy Tomn yOexeH, 4To (PMHAHCOBOE COCTOSTHUE
GbupMbl 3HAUUTENBHO YIYyYIIWIOCh. B KauecTBe NOMOIHEHMSI, MOATBEPKAAIOIIEr0 (PUHAHCOBOE
Onaromnonyuyre KoMnaHuu, Tomx MpUBOAUT TOT (PAKT, YTO M3AEPKKU MPOU3BOACTBA KOMIIAHUU
OCTArOTCS HAa YPOBHE MEHBUIEM, YEM MOJ0JIIAPA, MOIY4aeMOro OT NPOAaKH KaKI0M €IMHUIIBI
TOBapa.

* KoHTpakThl, Npeanojiararoiue JA0JIrOCPOYHbIE 005S3aTeNbCTBa, TPeOyIOT co3laHus (oHIa
MOTAIIEHHUS JTOJITa.
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Hecmotps Ha 3akmouenue Togmga o ToM, uTo upma HaXOAUTCS B OJaronpusTHOM MOJIOKEHUH,
Bpendopn nponomkaer 3ampammBarh JOMOJHUTENbHYI0 MH(OPMAIMIO O CHIIBHBIX M CIAObIX
CTOPOHAX KOMIIaHUHU.

Bonee toro, bpeadopay ymamoch O3HAaKOMUTHCS C (DUHAHCOBBIMH JIaHHBIMH TJIABHOTO
KOHKypeHTa (koMmmaHusi «Jiic»). OH yBepeH, 4YTO TIIyOOKOe [eTalbHOE CpaBHEHHE ABYX
KOMITaHU# 0oJiee TOUYHO MPOJIEMOHCTPUPYET ONpaBIaHHOCTh ero onacenuit. U xors y bpendopna
HEe OBLIO BO3MOXHOCTH IPOBECTH MOJIHOE HCCIEIOBaHHE, OH PAcCUUTANl JOXOIHOCTh aKTUBOB
(McXoAst U3 JaHHBIX J0 YIUIAThl HAJIOTOB) JUI KOMITAHUHU «DJUIUC», M OOHAPYKUJI, YTO 3Ta Iudpa
3HAYUTENILHO BBIIIE, YeM aHAJIOTUYHas A komnanuu bpendopna. bonee Toro, oH oTMETHII, YTO
JUISL €T0 KOMITAHUH TaKOW IMOKa3aTellb, KaK IpUObUIb Ha aKIMIO, MEHBIIIE, YeM JaHHBIH IT0Ka3aTellb
s komnanuu Dmkc B 1992 roay. C apyroii CTOpOHBI, YCIIOKAWBAIOIITUM BBITJISAUT TOT (akT,
YTO OOIINI TOX0,T KOMITAHUH HAXOAUTCS IPUMEPHO Ha OJTHOM U TOM ke ypoBHe. Takxke bpendopn
paccuMTall TEMIIBI POCTa ONEPALMOHHOTO J10X0Jla KOHKYPEHTa 3a MOCIEAHUN 4YeThIPEXJIETHUN
NEPUOJ, U BBIICHWI, YTO OH IPUHHUMAET Oojee HU3KUE 3HaueHus, 4eM Juisl ero kommnanuu. Ho
MOCKOJIbKY OH HE MPOBOJAMII MOJHOTO (PMHAHCOBOTO aHAIW3a, TO HE MOXET TOYHO OOBSICHUTH
NPUYHHY CYIIECTBOBAHUS HEOOJNBIION Pa3HUIBI MEXIY OOLIMM TOXOJOM JBYX (HPM, a TaKKe
0oJiee BBICOKMH TEMI pOCTa OMEPallMOHHOTO 10XoAa Uil kommnanuu bpendopna. Xots Bce xe
bpendopa nomnaraer, 4To 3TO pe3ysbTaT HEAABHUX MHBECTUIIMOHHBIX BJIOKEHUHN U IMBUJICHIHON
MOJINTUKU KOMITaHUH.

1. CoxpansieT i1 KOMIaHUs TUKBUIHOCTh?

2. locTaTouyHa 11 1OHAIOrOBask JOXOAHOCTh ONEPAIIMOHHBIX aKTUBOB KOMIIaHUU?

3. YI0BIETBOPUTEILHO JI (PUHAHCOBOE COCTOSIHIE KOMITAHUH ?

4. Bynet nu 10CTaTOYHO OOJBIION OOIIMIA JOXO/I TPUBIIEKATH AaKIIMOHEPOB?

Bbpendopna oueHb HHTEPECYIOT KITIOYEBBIE (PAKTOPHI, BIUSIOMINE HA OOIINNA TOXO KOMIIAHUU.
Bonpocsr:

1. IlpenacraBbre aHanu3 (UHAHCOBBIX TOKAa3aTelied KOMITAHWH, WCIONb3ysl (DUHAHCOBYIO
OTUYETHOCTH. Baiie uccrnenoBanue JOKHO BKIIIOYATh KaKk aHAIW3 BpEeMEHHOT0 HHTepBana (5 jer),
TaKk U CpaBHEHHWE (UHAHCOBOTO MOJOXKEHHUS JBYX KoMmmnaHuil. Tam, rae 3To HeoOXOIuMO,
HCIIONIB3YHTE B CBOMX BBIYMCICHUSAX TOT (akKT, yTo B roy 360 mHEH.

2. Pazpaboraiite pekomennanuu bpendopay, odparas BHIMaHuE HA Bce (PUHAHCOBBIE BOMPOCHI,
TpeOyrolie npopadoTKH.

3. Ouenute, HaCKOJIbKO BepHO MHeHUe bpendopaa u muenue Toana o puHAHCOBOM MOJIOKEHUN
KOMITaHUH.

Keiic 2 Wyoming Energy Development, Inc.

3arpatsl Ha kanuTan B mae 2001 roga JIunae bennuy, HeJaBHO MONTYYMBILEH CTETIEHb MarucTpa
bputanckoil AkajeMuu U Ha3HaYEHHON Ha JOJKHOCTH IMOMOIIHUKA (PMHAHCOBOTO JIUPEKTOpa B
Wyoming Energy Development, Inc. (WED), Obin mpenioxkeH CHUCOK HWHBECTHIIMOHHBIX
IIPOEKTOB, TNpEeJHa3HAUEHHbIX [UIs pealu3alud B cienytomeMm roay. OHa JomkHa Oblia
MPOAHAIIN3UPOBATH ITU MPOEKTHI U MPEACTABUTH MOJYyUYEHHbIE pe3yibTaThl CoBeTy JHpekTopoB
Ha €XETOHOM COOpaHuH, KOTOPOE COCTOUTCS yepe3 10 aHei.

Wyoming Energy Development, Inc. 6su1a ocHoBana B 1963 rogy CkortoMm XeiByaoM B ropojie
Jlapamu, mrar Baitomuar. WED mnomyuwmiia npusHaHue Kak BeIyIIMM ITPOU3BOAUTEID
BBICOKOKAUECTBEHHOTO YTJIsl, OOJIBIIMHCTBO MOCTABOK KOTOPOT'O OCYIIECTBISIOTCS B Slnonuto. Bo
BpEMsI CTPEMUTEIIBHOTO SKOHOMHUYECKOT0 pocTa B Anonnu B 60-x romax XX Beka Cipoc Ha yroiib
U JIpyTHe YHEproHOCUTENH ObICTPO Bo3pacTal, U npojaxku WED cTpeMUTEeNbHO YBEIUYHBAIUCE.
B pe3ynbraTe Takoro CTpeMHUTENBHOI'O POCTA M MOSBICHHS] HOBBIX BO3MOKHOCTEH Ha pBIHKE,
WED nauana nuBepcuUIIMpOBaTH CBOE MPOU3BOACTBO. [lo-mipekHeMy Mpooikas [enarh
aKIIEHT Ha YToJIbHOM OTpaciy, OHA pacUIMpsia AESITEIbHOCTD 110 J00bIYE ypaHa U MPOU3BOICTBY
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JNEKTPUYECKUX TEHepaToOpoB, U B KOHIIE KOHIIOB Iepenuia K padoTe Ha BCEX CTaAUAX
npousBozcTia 3Heprun. K 2000 roay npoxaxu WED nocturiu $140 miH., a yrcrtast npuObLIb (32
BBIUETOM HAJIOT'OB) JIOCTUTJIA PEKOPIHON CyMMBI B $6.7 MITH.

[Tockonsky WED pacmupuia cBoO NpOAYKTOBYIO JIMHEHKY B Hadaiie 90-X roJioB, €l Takxke
HeoOXxoauMo ObUTO (hopManM30BaTh MPOLEIYPY HHBECTHIHMOHHBIX BiokeHuid. Jlo 1992 rona
JOJITOCPOYHBIE NHBECTUIIMOHHBIE IPOEKTHI BEIOMPAINCh TPEUMYIIECTBEHHO HAa OCHOBE pPacueToOB
CpelIHEW OTAauu OT HWHBECTHIMH. OTH pacyeTbl OCYILIECTBISUIUCH OTIEIBHO B KaXIOM
JienapTaMeHTe, B BEJACHUE KOTOPBIX MONajalid JaHHbIe MPoekThl. B 1996 rogy sta mpouenypa
Obly1a 3aMEeHEHa UCIOJIb30BaHUEM TEKYIIEH CTOMMOCTH B KAU€CTBE €AMHCTBEHHOT'O KPUTEpUS st
NPUHATHS PEHICHUH. DTO U3MEHEHHE OBLJIO MPOBEJCHO Il TOTO, YTOOBI BKIIIOYATH B aHAJIN3, HA
OCHOBE KOTOPOTO NPUHUMAETCS PEIICHHE, CKOpee MABUKEHUE JCHEXKHBIX IIOTOKOB, YEM
OyxraiaTepckyro MpuObLIb, a TaKXKe JJI1 TOTO, YTOOBI IPUBOJIUTH 3TU MNOTOKU B COOTBETCTBUE C
BPEMEHHON CTOMMOCTBIO JICHET.

B sTo Bpems 3arpartsl Ha kanutan st WED onpenensuinch Ha ypoBHE 4,36%, U 3TO 3HaU€HUE
MCII0JIb30BAJIOCh B KAUECTBE CTABKHM JUCKOHTHUPOBAHUS HA MPOTSHKEHUH MOCIIEAYIOLIUX MSATH JIET.
Ota cTaBKa ONpenesach IyTEM pacueTa CpEeIHEB3BELICHHBIX H3JEP)KEK, KOTOpbIE IOHEca
WED npu popmupoBanum kanurana, 3a nociennue 10 ner.

Hasnauenne beminuy Obl10 M3HAYaIbHO HANpaBIEHO HA TO, 4YTOObI OOHOBUTH CTaBKY
JUCKOHTUPOBaHUA 3a nocieaHue 10 Jer U onmpenenuTh YUCTYH) TEKYLIYI0 CTOMMOCTb BCEX
IPEJJI0KEHHBIX HHBECTULIMOHHBIX POEKTOB, UCIOIb3Ys HOBBIM OAX0 K pacyeTaM. OJIHaKO OHa
OblJIa IPOTUB TMPOBEACHUS 3TOM MPOLEAYpHl, YTBEPXkKAas, YTO pacueThl MO JaHHOMY METOAY
JIaBaJIM XOPOIIYIO OLIEHKY «IIPOLUION CTOMMOCTH KalluTalla, B TO BpeMs KaK U3MEHSEMbIE CTaBKU
MPOLICHTA M LEHbI aKIU 3HAYUTEIBbHO CHUYKAJIM CTOMMOCTb KalWUTajla B HACTOSILEM IEPHOJIE.
bennmua mpeamnonoxuia, 4TO TEKyIIME H3ACPKKH (OPMHUPOBAHUS KalHTaNa JOJDKHBI OBITh
B3BELIECHBI NPU MOMOIIM MX MPOLEHTHOM IOJM B CTPYKType KamuTana. JTO MPEMAJIOKEHUE C
SHTY3Ha3MOM OBLIO paccMOTpeHO (prHaHcoBbIM AupekTopoM WED, n bennuy nonyuuna 3aganue
IIEPECYUTaTh CTOMMOCTh KaluTaja KOMIIAHWMHM W MPEICTaBUTh NUCbMEHHBIM oTueT CoBeETy
JupexTopoB, OOBSICHSIONMINN 11ETIECO00Pa3HOCTh ITHUX PACUETOB ¢ (DMHAHCOBOM TOUYKH 3PEHUS.
YroObl ompenenuTh CpeAHEB3BELICHHbIE 3aTpaThl Ha KamuTtan Juid kommanun WED, Jlunne
bemnny HeoOXoIMMO OBLIIO MPOBEPUTH H3IAEPKKU, CBSI3aHHBIE C KaXKIbIM HCIOJIb3yEMbIM
UCTOYHUKOM (MHaHCUpOBaHMs. PaHble caMblM KpYHHBIM MCTOYHUKOM (PMHAHCUPOBAHMS ObLI
BBIITYCK HOBBIX OOBIKHOBEHHBIX aKIMI U (OpMUpOBaHUE BHYTpeHHUX (hoHA0B. 3 pasroBopos
¢ ¢uHaAHCOBBIM AupekTopoM U apyrumu uineHamu Coserta JlupexkropoB bemnuu y3nama, uto
dupma (akTudecKku xoTesia Obl COXPAaHUTh CBOIO TEKYIIYIO (DMHAHCOBYIO CTPYKTYPY B TOM XKe
BUJE, Kak 3TO (B COOTBETCTBUM C BECAMH OCTATOYHON CTOMMOCTH KaluTaja) MOKa3aHO B
[Tpunoxxenun 1. Jlamee oHa BBIIBUHYJIA MPEANOCHUIKY O TOM, YTO MOJENIN CTaOUIIBHOTO POCTa,
kotopbie WED mnpencrasuna 10 et Hazan, OyyT NpUMEHHMBI BCErJia W3-3a COKPAIAOLIETOCs
MPEJIOKEHUS] aMEPUKAHCKOM U SITOHCKON OTEUeCTBEHHOM HE(TH, a TaK)Ke M3-3a BO3pacTarollen
3HaYMMOCTH (M aMEPUKAHCKOM, U AMTOHCKOM) U 3aBUCUMOCTH OT YIJIA U APYTHX aJIbTEPHATUBHBIX
SHEpreTnYecKknx pecypcos. IIpu nanpHelimeMm uccnenoBanuu bemmu y3Hana, yto WED moria
Obl BBIMYCKaTh JOMOJHUTEIBHOE KOJMYECTBO OOBIKHOBEHHBIX AaKIMi C HOMHHAJIHHON
CTOMMOCTBIO $25 3a aKkIHWIO U MPOAABaTh WX MO TEKYIIeH PHIHOYHOM 1eHe 3a $45. Oxumaemplii
JMBHJICH] 32 TIOCIIEAYIOLINIA TIepro ObUT Obl paBeH $2 Ha aKIHUIO ¢ OXKHIAEMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OYIyIIIEeM.

Komuccnss 3a  pa3memieHue LEHHBIX OyMmar, YIUIaueHHas HWHBECTULMOHHOMY OaHKYy,
obciyxuBaromeMy kommannto WED, cocraBmia Obl $2 ¢ akumm W BBIIUTAYMBaNach Obl 3a
CTpaxoBaHME BBIMYCKa OT PUCKAa HEOIArOMpHUSATHHIX PHIHOYHBIX KOJNEOAaHUI B IEHE MPOJaXKU
aKkIMi B TEYEHHE NepepaclpefesTeNbHOr0 Mpolecca, a TakkKe 3a BbINOJHEHHE (YHKIUU
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JNEHCTBUTENbHOM MPOJIaXKK FapaHTUU U 32 PEKOMEH/IAlIUU B OTHOLLIEHUH ONPE/ICIICHNs BPEMEHH U
LICHBI BBIITYCKa aKI[UH.

[TpuBMIIErNpOBaHHBIC AKIMH TOJ 6% TOMOBBIX TaKKE€ MOTYT OBITh BBIMYIICHBI MPH TOMOIIN
MHBECTUIIMOHHOrO OaHka ro 1eHe $97 3a akuurio ¢ HomuHanoM akuuu - $100. 13 stux $97 3.1%
MONAYT UHBECTUIIMOHHOMY OaHKY 3a €r0 IOMOIIb B pa3MEIICHUH BBITYCKa, OCTAIbHBIC JICHEKHbBIC
cpeacta noayt kommnanuu WED.

Haxonen, bemmu y3nana, yro gt WED uMeercss BO3MOKHOCTb IOJYYUTh JAOMOJHUTEIbHBIN
MUJUTMOH JIOJUIAPOB Yepe3 OJHOJETHIOK cCyly OT OaHka B Yukaro, B KOTOPOM OOCITYUBAETCs
kommanus WED, o 9% rogoseix. Cymma jieHer, mpebiimarorias $ 1 mumumon, odoiaercs WED
B 14%. KpaTkocpouHbie 00s3aTeNnbCTBA BCETJa HCHONB3YIOTCS KOMITAHHUEH ISl TOTO, YTOOBI
¢uHaHCUpOBaTh KamuTajdbHble 3aTparbl. M Tak kak kommanus WED pacter, oxumaercs
COXpaHEHHE OTUX MPOMOPUUN B CTPYKType KamuTajna JUis TOro, 4YTOObl MOJICPKUBATH
yBETUYCHHUE KaluTaa.

Kpome toro, $6 MULTMOHOB MOTYT OBITH CPOPMUPOBAHBI 32 CUET BhITycKa 30-JIIETHUX OOIUTaIHid
¢ 10%-upIM kynoHoM u 1eHOH 98% or HomuHana. B nanHoM ciyuyae 2% OT HOMUHAJIBHOUN
CTOUMOCTH OyAyT YCTaHOBIIEHBbI B KaueCTBE KOMMCCHUU 3a pa3MelleHue IeHHbIXx Oymar. Ecmu
HE00X01MMO c(hOPMHUPOBATH OOJIBINE KAIIMTAIa TOCPEICTBOM JIOJATOCPOUYHBIX 0053aTENbCTB, eIle
$3 MwHoHa MOTYT OBITH aKKYMYJHPOBAHBI 332 CYET BBITYCKA JIOTOJIHHUTEIBHBIX 30-JIeTHUX
obnuranui, npoaaBaeMbIX 1o 1eHe 95% oT HOMMHANA C KyTIOHHOU CTaBKOM, Bo3poctieit 1o 11%,
u ¢ 2% OT HOMHHAaJa, YCTAHOBJICHHBIMU B Ka4eCTBE KOMHUCCHH 3a pa3MeEIIeHHEe [IEHHBIX Oymar.
OO0BEeM TOJTOCPOYHOrO 3aEMHOTO KaluTaja, MpeBbIMaonmidi $9 MUIITMOHOB, MOXET OBITh
npenctaieH 30meTHuMEU oOnuranusaMu ¢ 14% KynmoHHOU JOXOIHOCTBIO U MPOAABATHCA 110 IIEHE
95% ot HommHana, 2% OT ATOr0 HOMHHAJA OyIyT YCTAaHOBJICHBI KakK IUIaTa 3a pa3MelleHue
1eHHbIX Oymar. U sTa ninata BHOBb OyJI€T OTYHUCIATHCS HHBECTULIMOHHOMY OaHKY 3a €r0 IMOMOIIb
B Pa3MEILEHUH BBITYCKA.

Oxmunaercs, uto WED copmupyeT nsTe MUJUIMOHOB 0OJIJIAPOB B aMOPTH3AIMOHHBIX (POHIAX B
JIOTIOJIHEHHE K uMeomuMcs $4 MuutmoHaM mpHObLICH B TEUCHHE TEKYIIEro IepHO/Ia.
OUHAHCOBBII TUPEKTOP COTTACHIICA C HEOOXOAMMOCTBHIO TOrO, YTOOBI 3aTpaThl MCTOYHHKA
«HepactpeneneHHas mpuobLUIb» ydacTBoBaiM B pacuete WACC, oIHaKo amMOpTU3AIlMOHHBIE
pacxoibl HE JOJDKHBI OBITh BKJIIOUEHBI, TaK KaK OHH, B MPOTHBOMOJOKHOCTH BCEM JPYTUM
(MHAHCOBBIM MHCTPYMEHTAM, HE OTPaXKaroTCs B MaccuBe Oananca. XoTs PUHAHCOBBIN TUPEKTOP
U He MoNHOCThIo yoeaun JIlunny bennud, oHa mpoAomkuiia cBOO paboTy.

«KoMmbIOT Diip» — aBUakoMmaHus, KOTopasi HaxoauTcsi B ropoae Oprnanpo, mrar dnopuaa, u
3aHMMAETCS MPUTOPOTHBIMU TepenéTaMu (Ha KOPOTKUE JUCTAHIIUM, WU B Mpejenax mrara); eé
nepBbli NONET cocTosics B 1981 roay.

OcHoBareneM U €IMHCTBEHHBIM COOCTBEHHHUKOM 3TOM kommanuu siBisiercsa JDkeiimc T. Yopo.
«KombroT D1ip» UCHOIB3yeT HEOOBIINE BUHTOMOTOPHBIE CaMOJIETHI BMECTUMOCTHIO OT 20 10 30
naccaxxkupoB. Kommanusi 3aHANla HUIIY Ha pbIHKE OW3HEC—TIEPEBO30K, KOTOpas MOKET
XapaKTEePU30BaThCSI KaK «HEJOPOTHE MepeneThl Ha KOPOTKHUE TUCTAHIMW». boiiee Toro, oHa
MPEAOCTABISACT YCIYTy, KOTOpas HUTHOPUPYETCS KPYINHBIMU AaBUAKOMIIAHMUSIMH, - DPEHCHl B
HEOOJIbIIINE PETHOHATLHBIE a9POTIOPTHI.

B nauvane 1980-x romax Belpyuka «KombproT Difip» pociaa oueHb OBICTPO, U YHPABICHHUIO
M3AEPKKaMH HE yIEISUIOCh JOCTaTOYHOr0 BHUMaHuA. OqHako B KoHIle 1980-x MHOTHE KOMITAHUH
OBUTM BBIHYXJCHBI COKPATUTh CBOU JIOPOKHBIE PACXOJbl M TPHU TMOE3AKE Ha HEOOIbIIoe
paccTostHUE 3aMEHHUTH caMoJIET aBToMoOmieM. Takum o6pa3om, Beipyuka «Kombiot Diip» B 1988
rofy 3aBepiuia ¢a3y OBICTPOro poCcTa U BBIPOBHSIIACKH, YeM ObLT KpaiiHe obecriokoeH J[. Yopn
(cm.
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[Tpunoxxenue 1). B nensx ypenuueHus npuObLIN UM U €10 (UHAHCOBBIM MEHEKEPOM B IPOILIOM
roJy ObUTH BBEJCHBI HEKOTOPBIC MEPHI IO CHIYKCHHIO 3aTparT.
. Yopn Taxxke MOMpocHil CBOero (UHAHCOBOTO MEHEKepa HAMTH CrIOCOO CHU3UTD MPOLIEHTHBIE
BhITIATHl «KoMbIOT Diip». [I0CKOIBKY OH Kellal OCTaBaThCsl €TUHCTBEHHBIM COOCTBEHHUKOM, TO
SMUCCHS aKI[MH B3aMEH BBIYIIEHHBIX o0uranuii Obuia HenmpruemiaeMoi. GUHaHCOBBINA AUPEKTOP
MIPEJIOKUIT TIPOBECTH peprHAHCUPOBAHNE OOJIMTAIIMOHHOTO 3aiiMa, XOTSI OH U HE ObLIT YBEPEH B
BBITOJJHOCTH Tako#l omnepanuu. Tekyluue MpOLEeHTHbIE CTABKM HEMHOI'O HHMXKE, YEM CTaBKa IO
BBIMTYIICHHBIM OOJUTALMSAM, TO3TOMY (PHHAHCOBBI MEHEKEp CUUTACT, 9TO pehUHAHCHPOBAHUE
MO’KET CHU3UTh OOIIYI0 CTOUMOCTh 3a€MHOT0 KamuTasa.
HA. Yopn mnompocun cBoero (MHAHCOBOTO MEHEKEpa UCCICIOBAaTh BO3MOXHOCTH
peduHAHCHUPOBAHUS JOJITOBBIX 0053aTEIbCTB.
[Tpubbui «Kompror Oiip» obmaraercst HasoroM B 34%. Texkymmuii oOnMranuoHHbIA 3aéM
cocraBisieT $100 MHUILITHOHOB, cTaBKa mpolieHTa paBHa 10%, qo moramienus ocrajiock 20 Jer.
CyMMa HeaMOPTHU3UPOBAHHBIX U3JIEPKEK MO PA3MEIIEHUIO U JUCKOHTA MO CTapbiM OOJIUTAIUSAM
cocraBisieT $4 MuIUTMOHA. DTH OOJIMTALINY SIBJISIFOTCSL OT3BIBHBIMU, IICHA OT3bIBa paBHsieTcs $105
(mpu HOMUHANBHOU cTonMOocTH B $100). DUHAHCOBBIN AUPEKTOP 3HAET, YTO CTAPbIN 3aEM MOXKET
ObITh pedrHaHCUpOBaH HOBBIM, $100 MIJUTHOHHBIM 3aiiMOM, TI0JT 9 % TOJIOBBIX, CO CPOKOM 0
noramenus 20 jger. C MOMOIIBI0 3TOTO 3aiiMa KOMITAHMS MOJYYUT 32 BBIYETOM M3ICPIKEK I10
pa3MenieHni0  0xXo1 B pasmepe $97 mwmumnonoB. Takum o00pa3oM, JHUCKOHT TIO HOBBIM
obnuranusM cocrasisier $3 mmninona. s SMHCCHMM HOBOTO OOJIMTAIl[HOHHOTO 3aiiMa
norpedyercst gononHuTenbHO $600 000. OxumaeTcs, YTO MEPHO MEPEKPHITUS, KOTJIa CTapbiid
3aéMm OyzeT emé He ToTalleH, a HOBBIA — YK€ BBITYIIEH, OyAeT JTUTHCS OJIMH MECSI.
HA. Yopn npan cBoemy (GUHAHCOBOMY IUPEKTOPY [1Ba JHS Ha aHAIU3 BO3MOXHOCTHU
pedunancupoBanus.
Bonpocsr:
1. Kakyro cTaBKy AMCKOHTHPOBAHHS CJEIyeT WCIOJIb30BaTh I aHallh3a BO3MOXKHOCTH
peduHaHCHpOBaHUS?
2. llpenmnosioxum, 9To ITUM (UHAHCOBBIM MEHEHKEPOM siBIIsieTeCh BhI.
[Tpoananu3upyiTe BO3MOXKHOCTh peUHAHCUPOBAHUS U JANTEe PEKOMEH IAIUH.
Bo Bpemsi HemaBHeii BcTpeud ¢ (UMHHUHCIEKTOPOM komnaHuu bpeadopa mepeducaun
cJIeAyIoIIHe BONPOCHI, Tpedyomue npopadoTku:
3.2.3. MeToauueckne MaTepuaibl, OMpeAesOIIAe TPOUeIyPbl OLEHUBAHHUS 3HAHMIA,
YMEHHUIi, HABBIKOB B X0/1¢ IPOMEKYTOYHOM aTTeCTALNH

Ipoueaypa oueHuBaHus 3HAHUI (TECT)

[IpennaraeMoe KOJUIECTBO 3aJaHUH 20

[TocnenoBaTenbHOCTh BEIOOPKHU Omnpenenena mo pasaenam

Kputepuu oneHku - MPaBWJIbHBIN OTBET HA BOIPOC

«5» ecam npaBUIbHO BHIMONHEHO 90-100% TecToBbIX 3aHaHuit

«4» ecin PaBUJILHO BBITIONHEHO 70-89% TecToBBIX 3a1aHul

«3» ecn TIPaBUJIBHO BBIMOHEHO 50-69% TeCcTOBBIX 3aJaHMit
IIponenypa oneHnBaHusi 3HAHUM (YCTHBIHA OTBeET)

[Ipenen naUTENBHOCTH 10 MUHYT

[IpeanaraeMoe KOJUUECTBO 3aJaHU 2 Bompoca

[ocnenoBaTenbHOCTH BEIOOPKU BOMPOCOB U3 | CiyvaiiHas
KaXJIOTO pas3jiena
Kpurepuu oneHkn - TpeOyeMBbIii 00BEM U CTPYKTYypa

- U3JI0XKCHUE MaTepuana 6e3 (pakTHIecKux OImOOK
- JIOTMKA U3JI0KEHHUS

- HCTOJIB30BaHUE COOTBETCTBYIOIIECH TEPMUHOIOTHH
- CTHJIb PEYH U KYJIbTYpPa pPeUH
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- 1oA0Op NPUMEPOB MX HAYYHOU JINTEPATYPhl U MIPAKTUKH

«5» ecnm TpeGOBaHI/Iﬂ K OTBCTY BLIIIOJIHCHBI B IOJTHOM o0beMe

«4» ecnu B IICJIOM BBbIIIOJTHCHEI Tpe60BaHI/IH K OTBC€TY, OJHAaKO €CTb

HEOOJIBIINE HETOYHOCTH B M3J10KEHHH HCEKOTOPBIX BOIPOCOB

«3» ecnu TpeGOBaHI/Iﬂ BBITIOJTHEHBI YaCTUYHO — HE BbIJACPIKAH 06’beM, €CTh

(baKTI/IquKI/Ie OIHI/I6KI/I, HapyuieHa JIOTHUKa H3JI0KCHMUA,
HCAOCTATOYHO MCTIOJIB3YCTCA COOTBCTCTBYIOIIAA TCPMUHOJIOTUN

IIpouenypa ouneHuMBaHMsI YMEHUHl W HABBLIKOB (pelieHHe MPOOJIeMHO-aHAJIUTHYECKUX H
NMPAKTUYECKHX YUeOHO-IPo¢ecCHOHATBHBIX 32/1a4)

[IpeanaraeMoe KOJIMYECTBO 3aJaHUH 1
[MocnenoBaTeIbHOCTH BHIOOPKU CrnyyaiiHas
Kputepuu oueHku: - BBIJICJICHUE U IOHUMaHUE IPOOIIeMbI

- yMeHHe 0000111aTh, COMOCTABIISATh PA3IMYHbIE TOYKH 3PEHUS

- IIOJIHOTA UCIIOJI30BAHMS HCTOYHUKOB

- HAJIMYME aBTOPCKOM MO3ULIUU

- COOTBETCTBUE OTBETA MOCTABIEHHOMY BOIIPOCY

- HCIOIB30BAHHME COLIMANBHOrO oOmblTa, MarepuanoB CMU,
CTaTUCTUYECKUX JaHHBIX

- JJOTUYHOCTb U3TI0XKECHUS

- YMEHHE cJenaTh KBUTN(PHUINPOBAHHbBIC BEIBOABI 1 0000IIEHNS ¢
TOYKH 3PEHUS PELICHUs MPO(PECCHOHANBHBIX 33/1a4

- YME€HHUE IIPUBECTH NPUMED

- OIIOpa Ha TEOPETUYECKUE MOJI0KCHUS

- BJIaJICHUE COOTBETCTBYIOIICH TEPMUHOJIOTHEH

«5» ecnu Tpe6OBaHI/IH K OTBCTY BLIIIOJIHCHBI B IOJTHOM o0bemMe

«4» ecnu B IICJIOM BBbIIIOJTHCHBI Tpe6OBaHI/I$1 K OTBCTY, OJHAaKO €CTb

HEOOJBIIINE HETOYHOCTH B H3JI0KCHUH HEKOTOPHIX BOMPOCOB.
3arpyaasercss B (OpPMYyJNHUPOBAHMM  KBATU(PHUIIMPOBAHHBIX
BBIBOJIOB M 0000IIEHAN

«3» ecnm TpC6OBaHI/If{ BBIMOJIHEHBI YACTHYHO — IIBITAETCS 000CHOBATH CBOKO

TOYKY 3pEHHS, OJHAKO Ccnabo apryMEHTHUpyeT Hay4dHbIe
MOJIOKCHNS, TPAKTUYECKH HE CIIOCOOEH CaMOCTOSITEIILHO
chOopMyIHpOBaTh BHIBOJBI M 000OIIEHMS, HE BHIUT CBS3b C
podeccHOHAIBHOM NesITeIbHOCTBIO

4. yq66H0'MeTOIII/I'{eCKOC H MaAaTCPHAJIBHO-TEXHHUIECCKOE odecneueHue JAUCHHUIIIMHBI

(Mmomyuis)
4.1. DjeKTpOHHBIE y4eOHbIe U3TaHUS

1.

3.

Kannpamuna, E. A. ®uHaHCcOBBINM MEHEKMEHT [ DNEKTPOHHBIN pecypc] : yueOnuk / E. A.
Kannpammuna. —2nexTpoH.TekcToBbie nanHbie. — M. : JlamkoB u K, At [1u Op Menua,
2018 — 220 C. — 978-5-394-01579-3.— Pexum JIOCTYyIIa:
http://www.iprbookshop.ru/75192.html

Mouceesa, E. I'. DuHaHCOBBIN MEHEIKMEHT [ DNEKTPOHHBIHN pecypc] : yaeOHoe mocodue /
E. T. MouceeBa.— D1eKTpOH.TEKCTOBBIE TaHHbIe. — CapaToB : By3oBckoe oOpazoBanue,
2017 — 559 C. — 978-5-4487-0159-7 — Pexum JOCTYyIa:
http://www.iprbookshop.ru/68734.html

Huxymuua, H. H. ®uHaHCcOBBII MEHEKMEHT OpraHu3auuu. Teopus M IPaKTHKA
[DnexkTpoHHBIN pecypc] : yueOHOoe TocoOue sl CTYACHTOB BY30B, OOyYAIOIIMXCS IO
CHEUUATBHOCTIM «DUHAHCBI U KpeauT», «byXraarepckuil yder, aHaau3 U ayauTy,
«Menemxment opranuzanun» / H. H. Hukynuna, 1. B. Cyxonoes, H. 1. DpuamBunm. —
DOnekTpoH.TekcToBbIe AanHble. — M. : KOHUTU-TAHA, 2017 — 511 ¢. — 978-5-238-
01547-7. — Pexum nocryma: http://www.iprbookshop.ru/71231.html

Typmanuaze, T. Y. ®UHAaHCOBBIM MEHEIKMEHT [DNEKTPOHHBIN pecypc] : yuyeOHUK Jis
CTYJEHTOB BYy30B,00y4aroUIMXcs IO OSKOHOMHYECKMM crneuuaimpHocTssMm / T. V.
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Typmanumze, H. JI. OpuamBuinu. — DJIEKTpOH.TEKCTOBbIE JaHHble. — M. : JIOHUTU-
JAHA, 2017 — 247 c¢. — 978-5-238-02696-1. — Pexum mocryna:
http://www.iprbookshop.ru/81713.htm

4.2. JjeKTPpOHHBIE 00pa30BaTeIbHbIE PECYPChI

1. DnexrponHo-ombmuoreunas cucrema IPRbooks (OBC IPRbooks) — »snexrponHas
Ooubnuoreka 1O BCeM OTpacisaM 3HaHud [OnektponHbld  pecypc]. — URL:
http://www.iprbookshop.ru

2. e-Library.ru: Hayunas snextpoHHas OuOnmoreka [Onekrponsbslii pecypc]. — URL:

http://elibrary.ru/.

3. Hayunas snexkrponnas 6ubmuoreka «KubepJlenunkay [Dnextponnsiii pecype]. — URL:
http://cyberleninka.ru/.

4. Undopmanmonnas cucremMa «ExnHoe OKHO AocTyma K 0Opa3oBaTelIbHBIM pECypcamy»
[DnexTponnslii pecype]. — URL: http://window.edu.ru/

5. ®depnepanbHbIi LEHTP HH(OPMALMOHHO-00PA30BaTENbHBIX PECYPCOB [DIEKTPOHHBIN
pecypc]. — URL: http://fcior.edu.ru/

6. DiekTpoHHAS oubmmoTeKa Y4eOHHKOB u METOAMYECKUX MaTepuaioB
http://window.edu.ru/
7. Poccwuiickas HanuoHaJIbHAs OMOJIMOTEKA [DNEKTpOHHBIA pecypc]. — Pexum gocryma:

http://nlr.ru/lawcenter.
4.3. CoBpeMeHHbIe NpodeccHOHAIbLHBIE 0a3bl JaHHBIX H MH(POPMALMOHHBIE CIIPABOYHBIE
CHUCTEMbI

OOyvarommmmMcst  obecriedueH JgocTyn  (YIOAJICHHBIM JOCTYI) K HIDKE CISAYIONUM
COBPEMEHHBIM NpodeccuoHaNbHbIM 0a3aM JaHHBIX U HH(OPMAIIMOHHBIM CIIPABOYHBIM CUCTEMAM:

1. CinoBapu wu o»HuMKIOnenuH Ha Axajgemuke [OnekrpoHHsli pecype]. — URL:
http://dic.academic.ru.

2. baza mannbpix Research Papers in Economics (camasi Ooinblmas B MHpE KOJIICKITHS
JIEKTPOHHBIX HAYYHBIX MyOJUKAIMi MO SKOHOMHUKE BKJIIOYaeT Oubnuorpaduueckue
onMcaHus NyONMKalui, cTareid, KHUT U JpYruX HHQPOPMAIMOHHBIX PECYpCOB) -
[Onextponnslii pecype]. — URL: https://edirc.repec.org/data/derasru.htm

3. Cucrema KoncynbranT [Timtoc [Dnexkrponnsiit pecype]. — URL: http://www.consultant.ru/

4.4. KoMIJIeKT JIMIEH3HOHHOT0 M  CBOOOJHO PpaCHpOCTPAHSAEMOr0 MNPOrPaMMHOIO
olecrieyeHusi, B TOM YHCJIe 0Te4eCTBEHHOT0 IPOM3BOACTBA
1. JIuueH3noOHHOE MpOrpaMMHOE oOecrieueHue: onepannonHas cucrema Microsoft Windows,
nakeT oucHbIX npuioxenuid Microsoft Office.
2. CB000AHO pactpocTpaHseMoe MPOrpaMMHOE 0OecTieueHe: CBOOOTHBIE MTaKeThl O(PUCHBIX
npuinoxkenuit Apache Open Office, LibreOffice.
4.5. O0opynoBaHNe M TeXHHYECKHeE CPeACTBa 00y4eHust

Jnst peanuzanuyl  TUCHUTUTMHBL (MOZYJS) HCIIONB3YIOTCSL yUeOHbBIE ayJuTOPHH IS
NpOBE/IEHUS Y4YeOHBIX 3aHATHH, KOTOpbIE OCHALEHbl OOOPYJOBaHHEM M TEXHUYECKHMU
cpeacTBaMu OOy4eHHUs, U TMOMEIICHUS JIJIsl CaMOCTOSITeNIbHOM paboThl 00ydarolmuxcsi, KOTOpbie
OCHAIIIEHBl KOMITBIOTEPHON TEXHMKOH C BO3MOYKHOCTBIO MOAKIIOUEHHS K ceTH «MHTepHeT» u
obecreueHbl JOCTYIIOM B 3JIEKTPOHHYIO HMH(OpMaImoHHO-o0pa3oBaTenpHyo cpeny HOY BO
AVII. lonyckaercs 3aMeHa 000pYI0BaHUS €T0 BUPTYaJIbHBIMU aHAJIOT'AMHU.

HaumeHoBaHue y4eOHBIX AyAUTOPHI IS OcHalmeHHOCTh y4eOHBIX ayJUTOPHI A1 NPOBEICHHUA
NpoBeAeHUs] YUeOHbIX 3aHATHH 1 Y4eOHBbIX 3aHSITUI ¥ MOMeLeHUH /151 CAMOCTONATEIbLHOM
MOMELIeHHI JJI5l CAMOCTOSITeJIbHOM padoThI 000pyI0BAHHEM M TEXHHYECKHMH CPEICTBAMH
padoTbr* o0y4eHus
VYueOHble  ayauropuu  JUId  TNPOBENCHHs | YdeOHas ayAuTOpus yKOMIUICKTOBAaHA CIICIMAIN3UPOBAHHOMN
Y4eOHBIX 3aHATHHA Me0OeIpi0, OTBEHAaIoIIed BCEM YCTAHOBJICHHBIM HOPMaM o
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YacTHOe 00pa3oBaTesbHOE YUPEXKICHHUE BHICIIET0 00pa30BaHMUS
«AKazieMusi yIpaBJeHUs U IPOU3BOJICTBAY

CMK-OIT .01.1.338-05/23

TpeOOBaHUsIM, 000PYIOBaHHEM M TEXHHYECKHMH CPEICTBAMHU
o0y4enust (MOOWIIbHOE MYJIFTUMEMHHOE 000pYI0BaHuUE).
[Tomemenune it caMOCTOSTENBHON pabOThI [TomemeHne  OCHAIIEHO  KOMIIBIOTEPHOM  TEXHHKOH ¢
BO3MOXXHOCTBIO ~TOAKIIOYeHHs: K cetn «VHTepHeT» u
obecrieueHHEM JOCTyNa B 3JEKTPOHHYIO HH(MOPMAIMOHHO-
obpazoBatenbhyto cpeny YOY BO AVIT u x 3BC.

* Homep KOHKpDETHOW ayAMTOpUH yKa3aH B MpHKa3e 00 ayJuTOpHOM (OHAE, paclicaHUM y4YeOHBIX 3aHATHH U
pachicaHuy MPOMEXYTOUHOH aTTeCTALIUH.
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