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PaGouasi nporpaMma QM cHUIIMHBI (MOAYJI51) «DHUHAHCOBBIA MEHEIKMEHT), BKJII0Yas
OLIEHOYHbIE MATEPHAJIBI

1. TpeOoBanus K pe3yabTaTaM 00y4YeHHs MO TUCHUILIHHE (MOAYJII0)
1.1. Ilepeyenr KoMIETeHUU, (opMHUpPYeMbIX TUCHMIUIMHOH (MOayJieM) B mpolecce
OCBOCHHS 00pa30BaTEJIbHOI NPOrpaMMBbl

I'pynna komneTeHuuii Kateropusi komnereHumi Koabl U conep:kanne KoMneTeHIH
YHuBepcaJlbHbIe - -
OobuenpodeccHoHaIbHBIC - -

IIpodeccronansHbIC - INK-1. CnoocobeH  OCyIIECTBISTH

MOHHUTOPUHI' KOHBIOHKTYPBI pPbIHKA
0aHKOBCKHUX yCiIyTr, PpbIHKAa HEHHbIX
6yMar, HHOCTpaHHOﬁ BaJIIOThI,
TOBApPHO-CHIPLEBLIX PHIHKOB

1.2. KoMnereHUuMM W MHAMKATOPbI HMX JOCTH:KeHHMsl, (opMHPYyeMbIX IMCHUILINHON

(MoayJieM) B mpouecce 0CBOeHHs 00pa30BaTeJIbHOI NPOrpaMMbl

Kon Kon
HHIAKATOPA Conep:xkaHue HHIAKATOPA KOMIIETEHIIHH
KOMITeTeHI[HH
KOMIIETeHIIUI
TTK-1 IK-1.2 [Momywaer wHpOpMammio 00 OCHOBHBIX IIOKa3aTelsX (HUHAHCOBOU
CUTYallUH KJIMEHTa, OLICHMBAET ero (hMHAHCOBBIE BOZMOXKHOCTH

1.3. Pe3yabTaThl 00y4eHHsl IO JUCHUILJIMHE (MOIYJIIO)
Heab wu3ydyeHUus: MUCHUMIHHBI (MOAYJsS])) COCTOMT B (DOPMHpPOBAHUHM TEOPETHUECKUX U
METOJUYECKMX OCHOB OTOH 00JacTH 3HaHWM, B TMOJIYYEHHUM NPAKTHUYECKUX HABBIKOB
npo(ecCHOHANLHOTO YIpaBICHUS (QUHAHCAMH XO3SHUCTBYIOMIETO CYOBEKTa Kak OJHOW U3
BaKHEHIEH (QYHKIIMU OpraHU3alluH.
B pesynbrare n3ydeHus AUCUUILTAHBI (MOTYJIs1) OOYYAIOIIHIICS TOKEH
3HATh:
® COBpPEMEHHbIE KOHIIENIINU U TEOPUH (PMHAHCOBOTO MEHEKMEHTA;
® [PUHIUIBI HHCANIEPCKOTO U ayTcaiIepcKoro noaxoaa Kk (uHaHCOBOMY MEHEIKMEHTY;
® OCHOBBI yIpaBiieHUsl (PUHAHCAMU OpraHu3aluu, UX GYHKIMOHAIbHBIE 3JIEMEHTHI, eI U
3a/1aud, OPraHU3alMOHHYIO CTPYKTYPY YIPABICHHUS;
® 3aKOHOJATENbHbIE W HOPMATHBHBIC MpaBOBBIE akThl P®, perymupyrommue (GuHAHCOBO-
XO3SIICTBEHHYIO JIEATEIIbHOCTD MPEAIPUATHIA;
® TI0JIOKEHUSI CTOMMOCTHOTI'O ITOAXO0/a K YIPABICHUIO KOMITAHUEH;
cucteMy (DMHAHCOBOTO KOHTPOJS ¥ OTBETCTBEHHOCTH B OpraHm3amuu (IEHTPHI
OTBETCTBEHHOCTH) U IPUHLIUIIBI TOCTPOCHUS] PUHAHCOBOM CTPYKTYPBI;
MHCTPYMEHTBI U METObI IIPUBJICUCHUSI PECYPCOB Ha (DMHAHCOBBIX PHIHKAX;
BU/JIbI TPEANIPUHUMATEIBCKUX PUCKOB, CIIOCOOBI MX U3MEPEHUSI U CHUKCHHUS,
METO/Ibl ¥ MOJIETH OLEHKU (DMHAHCOBBIX AKTHBOB,;
COCTaB M CTPYKTYpPY KanuTaia KOpIopanuu, OCHOBHbBIE TEOPUU U MOJEIIH;
KpuTepur (HOPMUPOBAHMS U OLICHKH MHBECTULIMOHHOTO MOPTheErs;
®  BUJIBI IUBUJICHIHON TOJUTHKU M HOPMATUBHOE PETYJIHUPOBAHUE B 00JIACTH AUBHICH/IOB;
yMeTh:
®  WCIOJIb30BaTh UCTOYHUKU (PMTHAHCOBOM, SJKOHOMHUYECKOMU, YIIpaBIeHYECKON nHpOopMaIun
0 JeSTeNbHOCTH ()MHAHCOBBIX PHIHKOB M MHCTUTYTOB, aHAJTH3UPOBATH BO B3aMMOCBS3HU
(buHaHCOBBIE SIBJICHUS U MTPOLIECCHI HA MUKPO- U MAKPOYPOBHE;
e  aHAIM3UPOBATh U MHTEPIPETHPOBATH JAaHHBIE CTATUCTUKHU O (PMHAHCOBBIX Ipolieccax U
SIBIICHUSIX, BBISBIISITH TCHICHIIMU N3MEHEHUST (PMHAHCOBBIX MTOKA3aTeNei;
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OCYILECTBIISATH BBIOOP MaTeMaTHUECKUX MoJIesel A1t 00pabOTKU (PMHAHCOBBIX TaHHBIX B
COOTBETCTBUHM C TIOCTaBICHHOW 3ajqaueii, aHaJIM3UpOBATh pE3yJbTaThl pPACUYETOB H
000CHOBBIBATh MOJIyYE€HHBIE BBIBOJIBI;

IIPOEKTHPOBATh OPraHU3ALMOHHYIO CTPYKTYpy (HHAHCOBOH CIIyKOBI, OCYLIECTBIAThH
pacrpenienenue MoJIHOMOYHIA U OTBETCTBEHHOCTH Ha OCHOBE UX JIeNIETHPOBAHUS;
¢dopmupoBaTh (PUHAHCOBYIO MOJUTUKY MPEANPUATHI M KOPHOpaUUil B 3aBHCHUMOCTH OT
JTarna )KU3HEHHOT 0 LIUKJIa ¥ BBIOPaHHOW CTpaTeruy Koprnopauuu; 6) OLeHUTh 10XO0IHOCTb,
puck ¥ 3PHEKTUBHOCTh (PHHAHCOBBIX PEIICHUIA;

aHATM3UPOBATh B3aWMOCBA3M MEXIY (PYHKUMOHAIBHBIMH CTPATETHsIMU KOMITAaHUH, a
TaKXe MPUHATON B OpraHU3allMM CHCTEMbl KIIIOYEBBIX MOKa3aTeNeil ¢ IeIbl0 MPUHATHUS
YIIPaBICHYECKUX PELICHUN.

COCTaBJIATh U aHAJIU3UPOBATH (PMHAHCOBYIO OTUETHOCTH MPEANPUATHI U KOpIIOpaIfii Ha
OCHOBE METOJIOB KOMIIJIEKCHOTO U 3KCIIpECC-aHAIN3a;

MopenupoBaTh OW3HEC-TIPOIECCHI I pa3pabOTKU (UHAHCOBON CTPYKTYPHI M CHCTEM
OIO/KETHOTO YIPABJICHUS KOMITaHHUEH;

pa3pabarbiBaTh  CTpaTerWyecKHe, TEeKylIMe U  OIlepaTUBHBIC
WHBECTUILIMOHHBIC TUIAHBI IPEATIPUATAN M KOPIIOPALHii;
¢dopmupoBath 3P PeKTHUBHBIE MOPTHENIN peANbHBIX U (PUHAHCOBBIX MHBECTHUIIHIA;
BBIOMPATH ONTHUMAJIBHYIO CTPYKTYPY KanuTaia KOpIoparum;
BBIIOJIHATh ~ HEOOXOJMMbIE  JEHCTBHS 1O  OpraHu3aluul U
BHYTpU(GUPMEHHOTO (PMHAHCOBOT'O KOHTPOJIS;

IpPEACTaBIATh pE3yJbTaThl AHAIUTUYECKOHM M yNpaBIeHYECKOH paboTel B BUJE
BBICTYIIJICHUS, JOKJIa/1a, WH(HOPMAIIMOHHOTO 0030pa, aHATUTHYECKOTO OTYETa, CTaThH;
OpPraHU30BaTh BHIMOJIHEHNE KOHKPETHOTO MOPYUYEHHOTO 3Tana padoThl,

opranu3oBaTh paboTy ¢uHaHCOBOrO oOtTaena (caykObl) KOMIOAHMM Ha OCHOBE
UCIIOJIb30BAaHUS TEOPUIl MOTHBALIMY, JTUIEPCTBA M BIACTU M NMPHUHLUUIOB (POPMUPOBAHUS
KOMAaH/Ibl,

¢uHAHCOBBIE H

OCYILIECTBIICHUIO

BJAJACTh:

HaBBIKAMU pa3pabOTKH U NPUHATHS 0O00CHOBAaHHBIX ()MHAHCOBBIX PEIICHHH B 001aCTH:
o (¢opMHUpPOBaHUS COOCTBEHHOTO U 3a€MHOT0 KaIUTaa,

HaIlpaBJICHUH UCIIONB30BaHMS KalluTala MPEANPHUITHS;

yTpaBiieHUs] YUHAHCOBBIMH PHCKAMU;

(MHAHCOBOTO TNIAHMPOBAHUS U IPOTHO3UPOBAHMUS;

BHYTpU(GUPMEHHOTO (DMHAHCOBOT'O KOHTPOJIS;

CpPEACTB  HPOTPaMMHOTO  OoOecredeHus

MOJIEITUPOBaHMS (PMHAHCOBBIX IMPOIIECCOB.

O O O O O

aHaJIu3a n KOJIMYCCTBECHHOI'O

2. O0bem, CTPYKTYpa U coepsKaHue TUCHUIIIHHBI (MOLYJIs1)
2.1. O0beM QM CHUIINHBI (MOIYJIs1)

Buowt yueonoii pabomui Dopmbt 00yuenusn
Ounasn Ouno- 3aounasn
3ao0unasn

OO0mast TPYI0eMKOCTh: 3a4ETHBIC €IMHUIIBI/Yachl 7/252
KonTakTHas padora: 126 52 28

3aHATUs JEeKIUOHHOTO THUIIA 62 20 12

3aHATUS CEMUHAPCKOro TUMA 64 32 16
KoncyabTanuu 0 0 0
IIpoMeskyToUHasi aTTeCTAUA: 3a4€ET, SK3aMEH 36 36 45
CamocrosiTeabHast padora (CP) 88 164 179
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2.2. Tembl (pa3aesibl) IMCHUTIMHBI (MOXYJISl) C YKa3aHUEM OTBEI€HHOI0 HA HUX KOJINYeCcTBAa
4yacoB N0 (popmMaM 00pa30BaTEJIbHOM AeATeIbHOCTH
Ounasn ¢popma odyuenusn

Ne
n/n

HaumeHoBaHue
(pa3aeJioB)

TEM

Buapl yuedHoii padoThl (B yacax)

KonrakTHasi padora

3ansaTusn
JIEKIIMOHHOI0 THIIA

3ansiTHs CEMHUHAPCKOIo TUINA

Cp

J HHble

3 C

JIP

HHble

Teopetnueckue
OCHOBBI (PIHAHCOBOTO
MEHEDKMEHTA

4 -

OpraHu3anuoHHbIC
OCHOBBI (PIHAHCOBOTO
MEHEHKMEHTA

Konnemmus
BPEMEHHON CTOMMOCTH
JICHET

Wndopmannonnas
6aza (uHaHCOBOTO
MEHEDKMEHTA

Pucku u 10XoaHOCTH B
(uHaHCOBOM
MEHEJUKMEHTE

Opranuzanus u
YIpaBJICHUE
(brHAHCOBBIM
o0ecreueHUEM
MPeIIPUHIMATEILCTRA

Yupasnenue
CTOMMOCTBIO u
CTPYKTYpOH KamuTasia

VYmpasnenue
TEeKYLIUMHU
HU3AEpKKaAMU

VYpasnenue
000pOTHBIMU u
BHEOOOPOTHBIMU
AKTHBAMHU

10.

VYpasnenue
JIUBUIEHIHON
TOJTUTHKOH
TIPEANPUSITH

11.

Yupasnenue
HWHBECTHIUSIMH

12.

BayTpudupmennoe
IJIAHUPOBaHUE
(uHaHCOBOH
JIeSTeIIbHOCTH

13.

AHTHKpPU3UCHOE
¢uHaHCOBOC
yIpaBJieHUE B
KOHTEKCTe
HECOCTOSATENIBHOCTU

Ouno-3aounasn popma ooyuenusn

Ne
n/n

HaumeHoBaHHe
(pa3neJsioB)

TEM

Bunbl yueOHo# padoThI (B 4acax)

KonTakTHas pabora

| cp
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3anaTusa
JIEKIIMOHHOT'0 THIIA

3ansaTusn CEMHUHAPCKOro THIIA

J

HHbIe

113

C

JIP

HHbIe

Teopetuueckre  OCHOBBI
(uHAaHCOBOTO

MCHCDKMCHTA

2

12

OpFaHI/I3aHI/IOHHLI€
OCHOBBEI (bHHaHCOBOI‘O
MCHCDKMCHTA

12

Konuenuust  BpeMeHHO
CTOMMOCTH JeHET

12

Nudopmanmonnas  6aza
(buHaHCOBOTO

MCHCIKMCHTA

12

Puckn m ngoxomHOCTH B
(uHaHCOBOM
MEHEHKMEHTE

12

Opranuzanus "
yropasjieHne (HUHAHCOBBIM
obecrieueHueM
MPEANPUHHUMATEIbCTBA

12

VYnpaBiaeHue CTOMMOCTBIO
U CTPYKTYpOM Kanuraja

12

praBJ’IeHI/Ie TCKYIIUMHU
H3ACPIKKAMU

12

VYupasienue 000pOTHBIMU
" BHEOOOPOTHBIMHU
AKTHBAMH

12

10.

Yupasnenue
IUBUJIEHIHON ITOJIMTUKON
TIPEANPUSITH

14

11.

Yupasnenue
HWHBECTHIUSIMH

14

12.

BayTpudupmennoe
IJIAHUPOBAHUE
(buHaHCOBOM
JICSITETIBHOCTH

14

13.

AHTHKpPU3UCHOE
(uHAaHCOBOE YyIpaBiIEeHHE
B KOHTEKCTe
HECOCTOSATENBHOCTU

14

3aounas hopma odyuenusn

Ne
n/n

HaumeHoBaHue TeM
(pa3aeJioB)

Buabl yueoHoii padoThI (B yacax)

KonrakTHasi padora

3angTus
JIEKIIMOHHOI0 THIIA

3auaTus CEMHHAPCKOI'o THIIA

JI

HNnbie

3

C

JIP

HHble

Cp

Teopetnueckue
(uHaHCOBOTO
MEHE/KMCHTA

OCHOBBI

12

OpFaHI/I3aHI/IOHHLI€
OCHOBBEI (bHHaHCOBOI‘O
MCHCDKMCHTA

12

Konuenuust  BpeMeHHO
CTOMMOCTH JIEHEeT

0,5

15
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4. Wndopmanmonnas  Gasza
(uHaHCOBOTO 0,5 - 1 - - - 14
MEHEKMEHTA

5. Pucku u 10X0AHOCTH B
(uHaHCOBOM 1 - 1 - - - 14
MEHEDKMEHTE

6. Opranuzanus u
ynpaBjeHue (UHAHCOBBIM
obecrieueHrEM
TpEINPHUHAMATEIBCTBA

7. YnpaBieHre CTOUMOCTBIO
Y CTPYKTYpOH Kamurasa

8. VYnopaBieHne — TEKyIIUMH
M3ICPKKAMHA

9. VYmpasienne 000pOTHEIMHU
7 BHEOOOPOTHBIMU 1 - 1 - - - 14
AKTUBAMH
10. | Ympasnenue
IUBHUACHIHON ITOJUTHKOM 1 - 1 - - - 14
HpeANpUSTHS

11. | Ynopasnenue
WHBECTHIMSIMU

12. | BuyrpudupmenHoe
IUIAaHWPOBaHUE
(uHaHCOBOH
JIeSITETIbHOCTH

13. | AHTHKpPHU3HCHOE
(uHAHCOBOE yMpaBIICHUE
B KOHTEKCTE
HECOCTOSTEIIEHOCTH

Ilpumeuanusn:

JI — nexuum, 113 — npaktudeckue 3ansatusi, C — cemunapsl, JIP — nabopatopusie padotsr, CP —
camocTosiTeNbHas padoTa.

2.3. Copep:xanve JUCUMILIMHBI (MOIYJisl), CTPYKTYPMPOBaHHOE MO TemMaM (pa3gejiamM) H
BHJaM padoT

Copep:xaHue JEKIMOHHOTO Kypca

Ne

w/n HaumeHoBaHue TeM (pa3aeoB) Copep:xaHue JeKIIMOHHOTO Kypca

1. | Teopermueckue oCHOBHI | CymIHOCTB, IENb U 337a4i (DHHAHCOBOTO MEHEKMeHTa. DyHKImn
(MHAHCOBOTO MEHEIPKMEHTA (mHaHCOBOTO MeHemKkMeHTa. DOUHAHCOBBIT MEHEIHKMEHT Kak
cucrema yrnpasicHus. DUHAHCOBBIA MCHEIPKMEHT U €0 CTPYKTYpa.
BazoBeie koHmemuy (HUHAHCOBOI'O MCHEPKMEHTA. DBOIIOIMS
(huHAHCOBOTO MEHEIKMEHTa. DUHAHCOBBII MCHEDKMEHT KaK HayKa
U UCKYCCTBO TPUHSTHS WHBECTHIIMOHHBIX PCIICHUHA W PEHICHUI 1O
BBIOOPY HMCTOYHHMKOB (DMHAHCHPOBAHUS MPEANPHUHAMATEIBCKON

JICSITETIbHOCTH.
2. | OpraHu3alnyuoHHbIC OCHOBBI | DHHAHCOBAs IMOJUTHKA MIPEIIPUATHSI, €€ POJIb U e, DUHAHCOBAs
(MHAHCOBOTO MEHEPKMEHTA cTpaTerus u TakThka. OpraHu3alMoHHAs CTPYKTYpa (HPUHAHCOBOTO

MeHekMeHTa. CocTaB W CTPYKTypa Ciyk0, 3aHHMAIOIIUXCS
(hMHAHCOBBIM MEHE/DKMEHTOM. Poyib M 3HaveHHe (HPUHAHCOBOTO
menemkepa. KBanudukauonnsie TpeOOBaHMs, NPEABIBISEMbIC K
(unaHcoBoMy MeHemkepy. Tekylnee U ONepaTHBHOE YIpaBleHHUE
¢unancamu. brompkeTnpoBaHne W (PUHAHCOBOE MPOTHO3UPOBAHUE.
IpakTrka mnpuHiATAS (QUHAHCOBBIX pEIICHHA H O0eCIeUYCHUE
YCIIOBHH WX peanu3anud. MeToapl KOHTPOJS 332 HCHOJIHCHUEM
(hMHAHCOBBIX PCIICHHI.
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3. | KoHuenuusi BpeMEeHHONW CTOUMOCTH
JICHeT

OCHOBHBIC AHAIUTHYCCKUE METOIBI W IPHEMBI, UCIOIb3yEeMbIC B
¢uHaHcOBOM MeHemkMeHTe. Jlornka (MHAHCOBBIX oOmepaluii B
phIHOUHOW 3KOHOMUKE. OCHOBHBIC THUIIBI MOJENEH B (PMHAHCOBOM
aHanmu3e. ba3zoBele MOHATHS (UHAHCOBOW MaTreMaTHKe. YUeT
(hakTOpa BpeMEHH B OLICHKE 3aTPaT U Oy IyIIHUX J0XOA0B. JleHe)KHbIC
MOTOKH. AHHYUTETHL. J[UCKOHTUPOBAHKE JACHEKHBIX TIOTOKOB. YUeT
MHQISAIMOHHOTO OOCCIICHEHUsT JCHEr B TNPHHATHH (HUHAHCOBBIX
pemeHnid. J{MBMAEHIBI M TPOLEHTH IO IIEHHBIM OyMmaram.
JI0OXOMHOCTH OTepanuii ¢ IICHHBIMU OyMaraMu.

4. | NadopmarmonHas ba3za
(hMHAHCOBOT'O MEHEIPKMEHTA

CocrtaB u cojaepkanue OyxranTepckol (pUHaHCOBOW) OTYETHOCTH.
Ionstne oryeTHOCTH. YTIpaBieHUECKas M (PHHAHCOBAS OTYECTHOCTD
B cucTeMe (PMHAHCOBOTO MEHEIKMCHTA. BHEIIHNEe W BHYTpEHHHE
MoJb30BaTeN  (HPUHAHCOBOW  OTYETHOCTH.  KoOHIEnTyanbHBIC
NPUHIUIB  COCTABJICHUS OTYCTHOCTH B CTPaHAX C Pa3BHUTOM
pBIHOYHOK 3KOHOMHKOW. PUHAHCOBasg OTYETHOCTh B Poccuiickoi
®denepaiuy, 0OCOOCHHOCTH €€ CocTaBa W cojepxaHus. [Ipuemsl
aHanmu3a (uHaHCOBOW oTYeTHOCTH. (DUHAHCOBAas OTYCTHOCTH H
oleHKa ()MHAHCOBOTO TMOJOXCHUs mpeAanpustus. OCHOBHBIC
OPUHIUIBI W JIOTMKAa aHanu3a (HUHAHCOBO-XO3HCTBCHHOM
NEATENBbHOCTH.  OJKCIIpecc-aHaanu3  (PHMHAHCOBO-XO3SHCTBEHHOU
JIESATEbHOCTH; YTIyONeHHBIH aHAN3 (DHHAHCOBO-XO3SHCTBEHHOU
JIEeSITeIbHOCTH. MeToauka aHann3a (DMHAHCOBOTO ITOJIOXKEHHS
MPENNPUATHS C HCIOIb30BaHHEM (UHAHCOBBIX KOd()PHUIIMEHTOR.
[ToxazaTenn u MOJIENTN OIICHKH JUKBUIHOCTU u
TUIATEIKECIOCOOHOCTH, (PMHAHCOBOM  YCTOWYMBOCTH, JICIOBOM
AKTUBHOCTH, peHTabenbHOCTH. VICHOJp30BaHUEC aHAIUTHYCCKUX
MoKa3aresel B YUYeTHO-aHATMTHYCCKON paboTe.

5. | Pucku 1 10X0MHOCTD B PHHAHCOBOM
MEHEKMEHTE

CymHoCcTh u BUJIBI TPEANPUHIMATEIECKUX PHUCKOB.
DKOHOMHUYECKas CYIHOCTh U KiIaccu(UKaIusi (PUHAHCOBBIX PUCKOB.
CriocoObl OICHKHM CTEICHHW PHCKA. Pa3inyHble METOABI aHAIH3a
puckoB. @UHAHCOBEII PUCK KaK 00BEKT ynpaBieHus. OpraHu3anus
yopaBieHus puckamu. JleBepwIK W €ro poib B (HHAHCOBOM
MeHekMeHTe. OTleHKa TPOU3BOJCTBEHHOTO (OMEPaMOHHOTO) U
(uHaHCOBOTO JIeBepHKAa. Prck OaHKpPOTCTBA KakK OCHOBHOE
MPOsIBJICHUE (PUHAHCOBBIX PHUCKOB. OJIEMEHTHl MOPTQEITLHOM
Teopun. Turrel mopTdeneit u renu nopTheTbHOT0 HHBECTHPOBAHMSL.
OcHoBHBIE JTambl mporecca (OPMHUPOBAHHA TOPTHENT W HUX
XapakTepucTHKa. Mozenb BBIOOpPa WHBECTUIMOHHOTO TOPTdEms
Mapxosuna. Mogens CAPM.

6. | Opranmzanus u yIIpaBJICHUE
(bMHAHCOBBIM obecrieueHreM
NpeANpUHIMATEIbCTBA

Ilonsitue (bPIHaHCOBOI‘O obecreueHus. cDOpMLI n  MCTOAbI
q)HHaHCOBOFO obecrneueHusl. Knaccmbnxaum{ HUCTOYHHUKOB

(buHaHCUpOBaHHS TPEIPUHIMATEILCKOM JICSITETTBHOCTH.
BHyTpeHHME W BHCIIHME  HWCTOYHUKUA  (DMHAHCHPOBAHHUS.
CoOcTBeHHBIE HACTOYHUKH (brHAHCUPOBAHUSI. ITonutrka

dbopmupoBanust coOctBeHHOro KamuTtana. OmeHka CTOMMOCTH
OTACJIBHBIX DJIEMEHTOB COOCTBEHHOro Kamutana. [IpuHIMIBI
(hopMupoBaHMsI YCTaBHOTO KallUTalla, PE3epBHOTO, JI00aBOYHOTO
¢doHmOB, a TaKkkKe CIEUUaNbHOTO Ha3HaueHHs. @OUHAaHCOBbIE
MeXaHU3MBbI yIIpaBlieHus1, HOPMUPOBAHHE ONEPALUOHHOMN NPUOBLIH.
OneparnronHeril peraar. CocTaB 3a€MHOTO KaluTalla MPEIIPUSTHSL.
IMonuTHka NPUBIICYECHUS 3a€MHBIX CPEICTB. TPaTUIIMOHHBI METOIBI

CpECAHECPOYHOTO u KpPaTKOCPOYHOT'O (1)I/IHaHCI/Ip0BaHI/IH.
anaBﬂeHMe MPUBJICUCHUECM 0AHKOBCKOTO Kpeaurta. anaBJleHMe
06J'II/Il"aIII/IOHHI)IM 3alMOM. anaBJleHMe MPUBJICYCHHUEM

KOMMEpYECKOro Kpenuta. DHHAHCOBBIA JTU3UHT KaK WHCTPYMEHT
(uHaHCHpOBaHMST OpeAnpusTHs. ApeHaHoe (HUHAHCUPOBAHHE.
®daxropunr. PopheldTHHT.
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VYnpasnenue CTOUMOCTBIO u
CTPYKTYpOH Karuraia

DKOHOMHUYECKash  CYIIHOCTh W  KJIACCU(HKAIMA  KaluTaia
npennpusatus. OUHAHCUPOBAHUE JESATEILHOCTH IMPEANPHUSITHSL.
OUHAHCOBBIC PECYpChl M METOABI (PUMHAHCHPOBAaHUS. [IpUHIUIIBI
(dhopmMupoBanus KamuTana MPEaNPUITHSL. dopmMupoBaHue
paUMOHANBHOM CTPYKTYpbl KamuTana. OnTUMH3alus CTPYKTYPHI
karmuTana. OCHOBBI TEOPUM CTPYKTYphl Kamurtaia. Jddekr
¢unancoBoro peruara. CTOMMOCTh KamuTajla W TPHHIMIBI €0
orneHkr. CTOMMOCTh OCHOBHBIX MCTOYHHKOB KamuTana. lleHa
KanuTana: 0OazoBas KoHuenmus. IleHa OCHOBHBIX HMCTOYHHUKOB
KanmuTaja. Pacyer  TOPJIEMEHTHOM  CTOMMOCTH  KaIlMTaja.
CpenneB3BenieHHas W TpeneibHas IeHa KamuTtana. OCHOBHBEIE
TEOpPUU CTPYKTYpHl KamuTayia. TpaauiMOHHBIE WHCTPYMEHTHI
¢unancupoBanus. OCHOBHBIC CHOCOOBI YBEJIMYCHHUS KalUTAaja.
Monenu ymnpaBieHHs HUCTOYHUKAMHU (uHaHCcHpoBaHUs. OIlCHKA
CTOUMOCTH MCTOYHHKOB (DMHAHCUPOBAHUSL.

anaBneHI/Ie TCKYyIIUMHA
H3ACPIKKaMHU

Tekyupe W3IEPKKA W WX IUIAHUPOBAHUEC HA MPEAMNPHATHH.
Knaccudukarus 3aTpat ¥ ee poiib B yIpaBlIcHHH PUOBLIBIO. BrIGOD
CHUCTEMBI y4Y€Ta 3aTpaT Ha MNPOM3BOJCTBO M KaJbKYJIUPOBAHHUS
ce0eCcTOMMOCTH MPOAYKIUH, paboT U yciyr. OCHOBHBIC MOJIOKCHHUS
ONTHMU3AIMK NPUOBLIH B CHCTEME «IUPEKT-KOCTUHI». OIeHKa
OMEpaIMOHHOTO JieBepupKka. MapxkuHanbHas mpuObutb. Pacyer
«3amaca (pUHAHCOBOW TPOYHOCTHY»  MpemnpusTus. DPdexT
[POU3BOJICTBEHHOTO phlyuara.

Ympasnenue 000pPOTHBIMH u
BHEOOOPOTHBIMU aKTHBaAMHU

CoctaB o0opoTHOro Kamutajia npeanpuitus #nOCOOCHHOCTH
(uHaHCOBOTO yrpaBieHus uM. [lonmuTrka ynpasieHns 000pOTHEIMA
aktuBamu. Crpaterus (QUHAHCUPOBAHUS OOOPOTHBIX CPEICTB.
[IpunsaTHe permieHUit O CTPYKTYpe OOOPOTHBIX CPEICTB U
KPaTKOCPOYHOM 33]I0JDKCHHOCTH. Ynpanenue
IIpon3BOACTBCHHBIMHU 3amacamu. Bzanmoces3b u
c0aJTaHCUPOBAHHOCTh OTHCIBHBIX BUAOB 3amacoB. DddekTuBHOE
yHOpaBJICHUE 3amacamu Kak (hakTop pocra MpHOBLIH. YTIpaBIICHHE
JeONTOPCKON 3a70IDKEHHOCTRIO. AHAIN3 BEIMYMHBI O€3HAICKHBIX
JIOJITOB W CO3/IaHHE HEOOXOAMMBIX Pe3epBOB. METONBI W MOIETH
YOpaBICHUS NCHEKHBIMH aKTUBAMH. AHaIW3 W IDIAHUPOBAHHE
JIBmokeHUs EHEeKHBIX cpencTB. ONTHMM3ANNS OCTaTKa ICHEKHBIX
AKTHBOB C IIEJIBI0 00ECTIEYCHHS TOCTOSHHON TUIATEKECIIOCOOHOCTH.
Yupasnenue TIOTOKOM TUTATEXEN. Yupasnenue
TUIATEIKECIOCOOHOCTRIO UM JIMKBUIHOCTBIO Tpennpusitus. [loHsTue
JICHE)KHOTO TMMOTOKA M XapaKTePHCTUKA €ro BUAOB. [IpWHIMITEI
VOpABJICHUS JCHC)KHBIMH IOTOKAMH HPEANPHUITHA. MeTomb
ONTUMU3AIMY ACHCKHBIX MOTOKOB IPEATIPHUSITHUSI.

10.

VYnpasnenue IUBUICHIHON
MIOJINTUKOM MpEeAnpUsTUS

Pacnpenencane npuObum 1 3¢ (GHeKTHBHOCT DYHKIMOHUPOBAHUS
npennpustus. JuBunenanas noauruka. Coaeprkanue TUBUICHIHOM
TOJUTUKHA M (HAaKTOPHI, €e omperensiomue. MeToanka U MopsSaoK
OUBHICHAHBIX BBIIUIAT W TIOJNWTHKA PA3BUTHS TMPEIIPUSTHL.
YnupaieHdecKre KPUTEPHH OTIPEICIICHIUS

IUBHICHAHOTO 1oxona. [lokasarenp IUBHAEHAHOTO JIOXOJA.
JMBHIeHIHAS TTOJINTHKA U PETYIMPOBAHNE Kypca aKITHi.

1.

YHpaBHeHI/Ie HWHBCCTUITUAMH

OKOHOMHYECKasi CYIIHOCTh ¥ KJIacCH(UKAIMs WHBECTULHI.
CymHOCTB, b U 33/1a4H YIpaBIeHUs HHBeCTUISIMA. [IpaBnia u
KPUTCPUH TPUHSTUS WHBECTHIIMOHHBIX pelleHui. [IpuHIUIBI
(dbopMupoBaHus W pa3pabOTKH HHBECTUIIMOHHON TOJNUTHKH U
WHBECTUIMOHHON  CTpaTerud  MPEeANpUSTHUS. VYmpasnenue
peaTbHBIMU WHBECTHIIUSAMHU. PaspaboTka Bapuanros
WHBECTUIIMOHHBIX MPOEKTOB. BUAbI MHBECTUIIMOHHBIX MPOEKTOB U
TpeOOBaHUS K WX pa3paboTke. [IpUHIMIBI M METOIBI OICHKH
3((HEeKTUBHOCTH  pealbHBIX HMHBECTUITMOHHBIX IIPOEKTOB.
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VYupasieHue peanu3zanucii peabHbIX WHBECTUIUOHHBIX MPOEKTOB.
VYupasnenue GUHAHCOBBIMU HMHBECTHIHAMU. DopMbl (HhHHAHCOBBIX
WHBECTHUIIHIA u yIpaBJICHUE MU, XapakTepucTuka
WHBECTUIIMOHHBIX KAa4eCTB OTHCIbHBIX MHCTPYMEHTOB (DOHIOBOIrO
peiHKa. DakTOpBI, ONPEHCNAIONNEC HWHBECTUIIMOHHBIC KadyecTBa
(bMHAHCOBBIX HWHCTPYMEHTOB. MoOJENH, NPUHIMIBI W METOJBI
OICHKH 3(P(EKTUBHOCTH OTICIBbHBIX (PMHAHCOBBIX HMHCTPYMEHTOB
WHBECTHPOBAHUSI. [MpuHIUIIB u MOCJIE/I0BATENILHOCTh
(dbopMHpOBaHMS  MHBECTHUIIMOHHOTO  TOPTQENas  KOMIIaHUH.
VYipasieHne HHBECTUIIMOHHBIM MOPT(EneM KOMITaHHH.

12. | Bayrpudpupmennoe mianupoBanue | [lemb © 3amauM  TUIAHUPOBAaHUS (PUHAHCOBOH JESATEIHHOCTH.
(hMHAHCOBOM AEATEILHOCTH Crpateruss  (QUHAHCOBOTO  IIAHWPOBAHWS. BHIBI  TUIAHOB,
COJIepKaHNE U MTOCIIeIOBATEIHHOCTD HX Pa3padoTKu. busHec-uan u
ero (puHaHCOBBIC acnekThl. OCHOBHBIC (DMHAHCOBBIC MOKA3aTEIH U
METOABl WX pacyeTa B  OW3HEC-IUIAHUPOBAaHWH.  Busl
BHYTpU(HUPMEHHOr0  (PUHAHCOBOTO  IUIAHUPOBaHMA. | OJOBOW
(buHaHCOBBIN T1aH (Or0MKeT) KoMIaHuu. ONepaluOHHBIA OIOIKET.
®uHaHCOBBIN OIOKET. MHBecTULIMOHHBIT OFOJIXKET.
IIporao3upoBaHre OCHOBHBIX (DMHAHCOBBIX MTOKA3ATEIICH.
13.| AHTHKpPHU3HUCHOE ¢unancoBoe | CynrHOCTh M 3a/1a4¥ aHTUKPU3UCHOTO (PMHAHCOBOTO YIIPABJICHUS.
yhIpaBieHHe B koHTekcte | ComepxaHne mporiecca AHTHKPU3UCHOTO (huHAHCOBOTO
HECOCTOSTEIIEHOCTH ynpasieHus. MeToabl MPOTHO3UPOBAHUS BOSMOKHOTO OaHKPOTCTBA
OPEINPUATHA. DKCIPECC-TUarHOCTHKA KPU3HUCHBIX CHMIITOMOB
(hMHAHCOBOTO  COCTOSHUS — mpennpusTas. @OyHmamMeHTaJIbHas
JINarHOCTHKA (bmHAHCOBOTO KpHu3uca TIPEIIPUSTHL.
KonunyectBenHbie U KadecTBeHHbIC [lokasaTrenu MOTCHIMATBHOTO
0aHKpOTCTBA. «Z-MOJIeNbY) AnbTMaHa. Poccuiickue Moaenu OICHKH
MOTCHIIMAIBHOTO OaHKpoTcTBA. DHHAHCOBBIE KOI(D(DUIUCHTHI,
OMNPENICNAIONINE KPUTSPUH OaHKPOTCTBA.
Conep:kaHue 3aHSITHI CEMHUHAPCKOT0 THIIA
Ne Copep:xaHue 3aHATHI CEMHHAPCKOT0 THIIA
u/n HaunMeHoBaHMe TeM (pa3iesioB) Tun
1. Teopernueckue OCHOBBI C DBOJIIOIUS KOHIENIHA (PUHAHCOBOTO MEHEHKMEHTA
(hMHAHCOBOTO MEHEDKMEHTA
2. OpraHu3anuoHHbIC OCHOBBI C ®duHaHCOBas MOJMTHKA U OIODKETUPOBAHUE
(hMHAHCOBOTO MEHEDKMEHTA
3. KoHnemnuss BpeMEHHOW CTOMMOCTH C OcHOBHBIE THTIBI MOJIEJIeH B (PHHAHCOBOM aHAJIHU3E.
JICHET
4. Wndopmannonnas 6aza C Mertonsl puHancoBoro aHanuza. VictTouHUKH pUHAHCOBOTO
(hMHAHCOBOTO MCHEPKMCHTA aHaimmsa
5. Pucku 1 noxomaHOCTH B prHAHCOBOM 113 Paznuynble METO/IbI aHATIN3a PUCKOB
MEHEDKMCHTE
6. Opranuzanus u yHOpaBJICHUE C Knaccudukarus HCTOYHHUKOB (buHaHCHPOBAHUS
(huHAHCOBBIM obecrieucHHEM PEANPUHUMATEILCKOM A TEIBHOCTU
PENPUHUMATEIILCTBA
7. VYupasienue CTOUMOCTBIO u C DKOHOMHUYECKOE COACPIKAHUEC M CTPYKTypa KamuTajia |
CTPYKTYpOH KamuTasa cTonMocTH Komnanuu. [Topsnok pacyera M yopaBiIeHHUs
8. Yupasnenue TEKYLIUMHU 113 Buns! uzneprxex. UHCTpYMEHTBI U MEXAHU3MBbI YIIPaBICHUS
M3ICPKKAMHA M3ICPKKAMH
9. Ympasienue 000pPOTHBIMH u | I3 | CymHOCTh, IPUHIMITEI, METOABI ¥ METOIUKH YIPABICHUSI
BHEOOPOTHBIMH aKTHBAMH 000pPOTHBIMU ¥ BHEOOOPOTHBIMHU aKTUBAMU
10. | YnpaBnenue JIUBUACHIHON C JvBueH1HAs TOTUTHKA U PETyJIMPOBAaHUE Kypca aKIHit
TIOJIUTHKOH MpeInpusiTHs
11. | YnpaBineHue MHBECTHIIHSAMH 113 VYmpasneHnne  pealbHBIMH  MHBecTHIMSIMH.  OIlleHKa
b dexTHBHOCTH (DMHAHCOBBIX HHCTPYMEHTOB
12. | BHyTpudupmMeHHOE TUTAHUPOBAHHE C OcHoBHbIE (UHAHCOBBIE TOKA3aTEIIN M METOJIbI HX pacyera

(hMHAHCOBOM AESITEILHOCTH

B OM3HEC-TUIAHUPOBAHUHU
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13. | AHTHKpU3HUCHOE (uHaHCOBOE C CymHOCTE ¥ MOAENM aHTHKPU3UCHOIO YIMpaBlICHUs
yIpaBJICHUE B KOHTEKCTE (buHaHCaMU
HECOCTOSITEIbHOCTH
Conep:kaHue caMOCTOSITEIbLHOH PadoThI
No Copep:xaHue caMOCTOATEIbHOH PadoThI
u/n HaunmeHoBaHue TeM (pa3aesos)

1. | Teoperuueckue OCHOBBI | OUHAHCOBBIN MEHEKMEHT KaK OpraH yIpaBJICHHUS.
(hMHAHCOBOT'O MEHEPKMEHTA

2. | Opranu3zaiuoHHbIe oCcHOBBI | OcoOeHHOCTH OpraHm3anyu  (UHAHCOBOTO MEHEI)KMEHTa B
(hMHAHCOBOTO MEHEPKMEHTA YCIIOBHSAX Pa3IMYHBIX OPTaHU3AIIMOHHO-TIPABOBEIX (OpPM.

3. | KoHuenmus BpeMeHHOW CTOMMOCTH | JIMBHIEHABI W TPOLEHTHI TO IIeHHBIM Oymaram. JI0XoIHOCTB
JIeHeT oTepanyii ¢ IEHHBIMHA OyMaramu.

4. | NadopmarmonHas 6aza | Ucnomp30BaHe ~ aHANUTHYECKHX  IOKazareleil B YYETHO-
(hMHAHCOBOTO MCHEPKMEHTA AHAJTMTHYCCKON padoTe.

5. | Pucku u moxomHocTh B puHancoBoM | Mojens BeiOOpa HHBECTUIIMOHHOTO TopTdeins Mapkosuiia. Moens
MEHEKMEHTE CAPM.

6. | Opranmsanuss u  ynparieHue | ODUHAHCOBBI  JM3MHT KAaK  MHCTPYMEHT  ()HHAHCHPOBaHUS
(hUHAHCOBBIM oOecrieucHreM | Tpeanpuatus.  ApeHAaHoe — (UHAHCHPOBAHHE. DaKTOPHHT.
PEIPUHIMATEIILCTBA DopdeiiTuHr.

7. | Yuparienue CTOUMOCTBIO u | Mozxenu ympaBiieHUsT HWCTOYHHKAMH (QuHaHCHpoBaHWsA. OleHKa
CTPYKTYPOH Kamuraia CTOMMOCTH MCTOYHHKOB (DMHAHCHPOBAHUSL.

8. | Ympasnenue Tekymumu | Pacuer «3amaca (pMHAHCOBON MPOYHOCTHY HPEANPHUITHSA. DPPEKT
H3ePKKAMH TIPOM3BOJICTBEHHOT'O PhIYara.

9. | Ympasnenue 000pOTHBIMU u | IlnaanpoBaHne TEHEKHBIX IOTOKOB.

BHEOOPOTHBIMH aKTHBAMH
10. | Yopasnenue NUBUACHIHON | YTpaBJIeHHE 3MHUCCUEH aKIIHil.
TTOJINTHKOH MPeIpHUSITHS
11.| YupaBrienne HHBECTHIIUSAMHI [puHIITIE u TTOCTIEIOBATEIHHOCTh (hopmupoBanus
WHBECTHUITMOHHOTO mopTdens KOMIIaHHH. VYnpasienne
WHBECTUIIMOHHBIM TOPT(heneM KOMITaHHH.

12.| Bayrpudupmennoe mimanmpoBanue | IMuTanmoHHas  Monens — (DMHAHCOBOTO  IUTAHMPOBAaHUSA U
(DUHAHCOBOH NIESTEITHFHOCTH MIPOTHO3HPOBAHUSI.

13.| AHTHKpPHU3UCHOE ¢uHancoBoe | ®WHAHCOBBIE W  KOJNMYECTBEHHBIE CIIOCOOBI ~ MHUHUMH3AIHAN
yIpaBJICHUE B KOHTEKCTEC | TOTCHIMAIBLHOMW yrpo3bl OAHKPOTCTBA.

HECOCTOSITEIbHOCTH

3. OueHoyHble MaTepHaJbl [JISi NPOBeJeHHs TeKYILIero KOHTPOJIsI yCleBaeMOCTH U
NPOMEKYTOYHOM aTTeCTANMU 00y4ar0IIMXCS N0 JUCHUILIHHE (MOLYJII0)

[lo nucuuminHe (MOIYIIO) MPEIyCMOTPEHBI CIEAYIOIIUE BUIbl KOHTPOJS KadyecTBa
OCBOEHUS:
TEKYIUN KOHTPOJIb YCIIEBAEMOCTH;

MIPOMEKYTOYHASI aTTECTAIMS O0YJAFOIIUXCS 11O JUCITUTUTHHE (MOYJTIO).

3.1. OueHoyHble MaTepHaybl A MNPOBeJeHUs] TeKyllell aTTecTallMd MO JAUCHMILIHHE

(MoayJ110)
Ne | Konrpoanpyemblie TeMbl (pa3ienbl) HaumeHoBaHUeE 0LIEHOYHOTO CPeACTBA
n/n
1. | Teopernueckue OCHOBBI ()MHAHCOBOTO MCHEPKMCHTA VYcTHslil onpoc, 3cce, TeCT
2. | Opranu3anMOHHBIC OCHOBBI ()MHAHCOBOTO MEHEKMEHTA VYcTHslil onpoc, 3cce, TeCT
3. | KoHuenuusi BpeMeHHONW CTOMMOCTH JICHET YcTHbli onpoc, 3cce, TeCT
4. | npopmanmonHas 6a3a GUHAHCOBOIO MEHE/DKMEHTA VYcTHslil onpoc, 3cce, TeCT
5. | Pucku u 10X0mHOCTh B (PHMHAHCOBOM MEHEIKMEHTE YcTHBII onpoc, dcce, TeCT, KEHChI
6. | Opranusanus W ympaeicHue (DUHAHCOBBIM oOecredeHHeM | YCTHBIN OMpPOC, 3CCE, TECT
PEIPUHIMATEIILCTBA
7. | YnpaBieHue CTOUMOCTBIO M CTPYKTYPOH Kanurana VYcTHslil onpoc, 3cce, TeCT
8. | YmpasiieHue TeKyIUMU U3JEPKKAMHU YcTHBII onpoc, dcce, TECT, KEHChI
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9. | Ynpasnenue 000pOTHBIMH ¥ BHEOOPOTHBIMU aKTUBAMHU YcrTHBIH onpoc, 3cce, TeCT, KEHChI
10. | Ynpasnenue IUBUICHAHONW NOIUTUKOMN MpeNpUsTHs YcTHslil onpoc, 3cce, TeCT
11.| YopaBneHue HHBECTULUSIMU YcTHBII onpoc, dcce, TECT, KEHChI
12. | Buyrpudpupmennoe IUTaHUPOBAHUE ¢uHaHCcOBOH | YCTHBIN onpoc, 3cce, TecT
JIeSITEIIbHOCTH
13.| AHTHKpHU3UCHOE (HUHAHCOBOE YINpaBIEHHE B KOHTEKCTE | YCTHBIN OIpOC, 3CCE, TECT

HCCOCTOATCIIBHOCTHU

3.1.1 TunoBbie KOHTPOJIbHbIE 32JaHUS WIH MHbIE MATEPHUAJIbI, HEO0OX0AUMBbIE JJI51 OLeHKH
3HAHWH, yMEeHNH, HABBIKOB M (HJIH) ONBITA JAeATeJbHOCTH B Npolecce TeKYIero KOHTPOJIs
ycneBaeMoCTH
YcrTHBI onipoc

KonTpoanpyemsie TeMbl (pa3/ie/ibl)

Bonpocs! k onpocy

TeopeTnueckne OCHOBBI
MEHeDKMEHTa

(huHAHCOBOTO

HcTopus mosiBiieHUS M pa3BUTHS (PMHAHCOBOTO MEHEIHKMEHTA
DyHKIMN PHHAHCOBOTO MEHEKMEHTA

OpraHu3anuoHHbIe
(hMHAHCOBOT'O MEHEIKMEHTA

OCHOBBI

OpraHu3anuoHHas CTPYKTypa (PMHAHCOBOTO MEHEIKMEHTA.
KBanundpukannonuple  TpeOOBaHUs,  MPEIbIBISIEMbIE K
¢buHaHCOBOMY  MeHemkepy. Tekyliee W ONepaTUBHOE
ynpasnenue (uHancamu. [Ipaktuka mpuHSITHS (HUHAHCOBBIX
pelieHWiit W oOecmeueHWe YCIOBUH WX  peasi3allvu.
OCOOCHHOCTH OpraHM3anuu (PUHAHCOBOTO MCHEKMCHTA B
YCIIOBHSX PA3IMYHBIX OPraHU3aIMOHHO-TIPABOBEIX (hOpM.

Konnemnmus
JIeHeT

BpeMeHHOﬁ CTOUMOCTH

JlenexHEIe MOTOKH. AHHYUTETBHI. JuckoHTHpOBaHUE
JICHe)KHBIX ITOTOKOB. YUeT HHQJISIMOHHOTO OOCCICHCHUS
JICHeT B TNPHUHATUU (UHAHCOBBIX pelicHui. JuBuaeHIbl U
MIPOIEHTHl O IEHHBIM OyMmaraM. J[oXOgHOCTH omepamuii c
LIEHHBIMH OymMaramu. Y4eT (pakTopa BpeMEHH B OIIEHKE 3aTpaT
1 OyIOyIuX JOXOJIOB.

Nudopmanmonnas 6a3a (QUHAHCOBOTO
MEHEKMEHTA

VYnpasneHdeckas W (UHAHCOBAS OTYETHOCTH B CHCTEME
(UHAHCOBOTO MEHEKMEHTa. BHemIHWE © BHyTpEHHHE
MoJIb30BaTen (pUHAHCOBOW oTUeTHOCTH. [Ipuembl aHanm3a
(¢mHaHCOBOW OTYeTHOCTH. DPUHAHCOBASI OTYCTHOCTHh U OIEHKA
(hUHAHCOBOTO MOJIOKCHHS MPEANPUATHS. MeToIuKa aHaIn3a
(DMHAHCOBOTO TMOJIOKEHHS TPEANPHUITHS C UCIOJIB30BAHHEM
¢unancoBbIX K03 PunueHTor. [TokazaTenu U MOACTH OIICHKH
JUKBUAHOCTA W IDIATEXKECIMOCOOHOCTH,  (hDMHAHCOBOM
YCTOMYUBOCTH, JCJIOBON aKTUBHOCTH, PCHTA0CIHHOCTH.

Pucku un JOXOJHOCTh B (bHHaHCOBOM
MCHCDKMCHTC

Knaccmbnxaunﬂ PUCKOB BI/I,HI)I J0X0I0B OHCHKa pUCKa
HOPHHOK OIMpcCAc/ICHNA JOXOJ0B

Opranuzanus "
(hMHAHCOBBIM
MpeANpUHIMATEIbCTBA

YIpaBJICHUE
obecrneueHneM

CoOCTBeHHBIE HWCTOYHUKH (MHAHCUPOBaHUSA. [IpHHIUIIBI
dbopmupoBanus YCTaBHOTO Kamnurasa, pe3epBHOTrO,
no0aBoYHOTO (DOHIOB, a TAaKXKE CIENHAIBHOTO HAa3HAYCHUS.
@OuUHAHCOBbIE MEXaHH3Mbl  yIpaBieHus, (OpMHUPOBAHUE
onepanmonHoit mpuobuH. OmneparmonHblii peraar. CocraB
3a€MHOT0 KamnuTajga mpeanpustus. [lonuTrKa MpuUBICYCHUS
3aeMHBIX CPCJICTB. YTPAaBICHHUE MPUBJICUYCHHEM OaHKOBCKOTO
kpenuta.  DUHAHCOBBIA  JIM3MHT  KaK  WHCTPYMEHT
¢bunancuposanus npeanpustus. ®akropunr. opderTuHr.

VYnpaBneHue CTOMMOCTBIO U CTPYKTYpOit
Kamnuraia

CymHocTs W Ki1accU(UKalMs KamuTala HpeANpUsTHS.
®uHaHCOBBIE pecypchl M MeToAsl  (PUHAHCHPOBAHMS.
[Mpunomner  GopmMupoBaHMs — KamuTajda  HPEANPUSTHS.
dopmMupoBaHKe paOHAIBHON CTPYKTYPBI KanuTaia. IPhexT
¢uHaHCOBOTO phruara. CTOMMOCTD KalnTala ¥ IPUHIHUIIBI €T0
OLICHKH. Ilera  xanmrama:  0a3oBas  KOHIIGIIIIHSL.
CpenHeB3BellIeHHAs U IIpe/iesibHas [ieHa KanuTana. OCHOBHbIE
TEOPHH CTPYKTYPHI KalnuTama.
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8. anaBneHI/Ie TCKYIIUMH U3ACPKKaAMU TeKymHe U3ACPKKU U UX IUIAHUPOBAHHUC Ha HNPCAIIPUATUU.

Krnaccudukanms 3arpat u ee poib B yNpaBiIeHUH MPHOBUIBIO.
OuneHka oOmepallMOHHOTO JeBepujka. Pacuer «3amaca

(uHAHCOBOM IIPOYHOCTH IPEaNpUSLTHSL. D dexr

IIPOM3BOJICTBEHHOT'O phlyara.
9. | Ynpasnenne 000pPOTHBIMHU n | CocraB 00OpPOTHOrO KamuTaja MPEINPHATHS ¥ OCOOEHHOCTH
BHEOOPOTHBIMU aKTUBAMHU ¢uHaHCOBOrO ympaBieHuss uM. llonmuTHka ympaBieHHS

000pOTHBIMK akTHBaMH. [IpHHATHE peIIeHHil O CTPYKType
O0OOpOTHBIX CPEACTB M KPATKOCPOUHOH 3aJODKEHHOCTH.
B3anmocBs3p M cOaTaHCHPOBAaHHOCTH OTHACNBHBIX BHIOB
3amacoB. D¢ GEKTHBHOE yIpaBICHUE 3amacaMyd Kak (akTop
pocTa npuObUTH. YTIpaBiieHHE TeOUTOPCKOH 3a10IKEHHOCTBIO.
AHanu3 BeMUUYMHBI O€3HANCKHBIX [OJNTOB W CO3JaHHE
HEOOXOANMBIX PE3EPBOB. Y IPaBIICHHE MIATEKECTIOCOOHOCTHIO
" JIUKBUAHOCTBIO NPCATIPUATHUS. IlonsiTue JCHCXKHOT'O IIOTOKa
U XapaKTEPHUCTHKA €r0 BUJIOB.

10.| Ynopasnenue auBuAeHIHONW monuTukod | Pacmpenenenue puObLTH u 3¢ PEeKTUBHOCTD
HpeAnpUsITHS (YHKIIMOHMPOBaHUS NpeanpusTrs. J\uBUICHIHAS TTOJIUTHKA.
Meroquka W TOpSJIOK  TUBHICHAHBIX.  [lokasaTenb
IUBHICHAHOTO  JoxXojaa. JluBMAeHAHas  TONWUTHKA U
peryJimpoBaHue Kypca akuuid. YpaBjieHUe SMUCCHEN aKIIUM.
11.| YopaBienue nHBECTULIMSIMU CymHocTs W Kjaccudukanus wHBecTUIMi.  [IpaBuma u
KPUTEPUH NPUHATHUS MHBECTHIMOHHBIX pemeHni. [IpuHmume
¢dbopMupoBaHUsS U Pa3pabOTKH WHBECTHIMOHHOM MOJUTHKH H
WHBECTHLMOHHOM CTpAaTeTHH NPEANpHUSATUSA. YTIpaBICHHUE
peanbHBIMH ~ WHBECTHIMSMH. Pa3zpaboTka BapHaHTOB
WHBECTHLIMOHHBIX IPOEKTOB.  YIpaBieHHe (HUHAHCOBBIMHU
UHBECTHLMSIMU. DaKkTOpBI, ONpeeNIoIe HHBECTHIIMOHHBIE
KavyecTBa (pUHAHCOBBIX MHCTPYMEHTOB. Mopenu, NpUHIUIITBI 1
METOJBbl OLEHKH 3(P(PEKTUBHOCTH OTIEIbHBIX (PUHAHCOBBIX

HHCTPYMEHTOB ~ MHBecTHpoBaHus.  DopMmupoBaHHE U

ynpaBjeHUe HHBECTHLMOHHBIM NOpT¢eseM KOMIaHUH.
12. | Buyrpudupmennoe wianupoBanue | Crpaterus (MHAHCOBOTO IUIAaHMPOBaHWS. Buabl IIaHOB,
(MHAHCOBOI AESTENEHOCTH COJEpKaHNE U MOCIEA0BATENBHOCTD X pa3paboTku. busnec-

mwiadH u ero (uHaHcoBbIe acneKkThbl. OCHOBHBIC (PHHAHCOBBIC
MOKa3aTeJd U METO/Ibl UX pacyera B OM3HEC-TUIAHUPOBAHUH.

13.| AHTHUKpHU3HCHOE ¢unancoBoe | CymHOCT, W 3aJa4dl  aHTHKPU3WCHOTO  (DMHAHCOBOTO
yIpaBiieHrue B KOHTEKCTE | ympaBieHus. MeToasl  NPOTHO3UPOBAaHHS — BO3MOXKHOIO
HECOCTOSATENILHOCTH 0aHKpOTCTBA MPEATPUSITHSL. DKcnpecc-TUarHocTuKa
KPU3UCHBIX CHUMIITOMOB (hUHAHCOBOTO COCTOSIHUS

npeanpusTs. KonndecTBeHHBIC ¥ KAYECTBCHHBIC MTOKA3aTeIN
MOTCHIMATBHOTO OaHKPOTCTBA. «Z-MOJCIbY» AJBTMaHa.
Poccuiickue Monenu OIECHKH MOTEHIMATBHOTO OaHKPOTCTBA.
®OuHAHCOBBIC KOX(P(PUIMCHTHI, OMNPEACISIONIUC KPUTCPUH
OaHKPOTCTBA.

TBopuyeckoe 3aaHue B BUAE 3cce

1 CyniHocTh AMBUAEHIHON MOJUTHKH.

2 Touku 3peHnst K 000CHOBAHUIO TUBUACHIHON MTOJIUTHKH.

3 Bubl AUBUICHIHOW MOJUTHKH.

4 ®axTopsl, BAUSAIOIINAE HA JUBUJICHIHYIO TOJIUTHKY.

5 OcHOBHBIE MOJIENH YIIPABJIEHUS ACHEKHON HAJTMUYHOCTHIO.

6 Monenb baymosns o onpenesieHnIo BETMYMHBI ICHEKHON HAaTMYHOCTH KOMIIAHHH.

7 Moaens Muiepa-Oppa 1o onpeesieHuio BETUYUHbI JeHEKHOM HATMYHOCTU KOMIIaHUH.
8 OCHOBHBIC TTPUHITUIIBI YIIPABICHUS JEOUTOPCKON 3a/I0JKEHHOCTHIO.

9 OcHOBHBIE yCIIOBUS UCIIOJIb30BaHUS KOMMEPUYECKOTO KPEINTA.
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10 IMonuTHka npeaoCcTaBICHUsI CKUIOK B LIEJISIX YCKOPEHUSI PACUETOB.

11 YnpaBnenue ToBapHO-MaTepUaIbHBIMU 3aIllacaMy.

12 Knaccudukanust popm GUHAHCOBOTO KPHU3HUCA.

13 KonmnuectBeHHbIe (hakTOphI (PU3HAKK) HEOJIAronoxyyus (PMHAHCOB KOMITAaHHUH.

14 Monenb AnbTMaHa U BO3MOXHOCTH €€ MPUMEHEHHS B POCCUHCKON YKOHOMHUKE.

15 KauectBeHHbI€ (haKTOPBI yTpo3bl OaHKPOTCTBA.

16 OcHOBHBIE HaNPaBJIEHU MUHUMHU3ALUU TPOOJIEM C IMKBUAHOCTHIO U MJIATEKECTIOCOOHOCTBIO.
17 Knaccuduxanusi HMCTOYHMKOB HSKOHOMHUYECKOW HWHPOpPMALUU s Lened (UHAHCOBOTO
aHayM3a.

18 OcHoBHBIE MpaBHJIa U MPUHLIUIIBI (POPMHUPOBAHUS HHPOPMALIUH.

19 Byxrantepckuii 6anaHc Kak 0a30BbI HCTOYHUK WH(OPMAITUH.

20 3amaun ¥ METO/IBI aHATN3a (PMHAHCOBOW OTYETHOCTH.

21 Henu, 3amaun W mporpaMma JeTATM3UPOBAHHOTO aHaidu3a (PUHAHCOBO-XO3SHCTBEHHOU
NesITeIbHOCTH KOMITAHUU.

22 TI'pynmupoBka (GUHAHCOBBIX KOI(P(GUIIMEHTOB MO OCHOBHBIM HarpaBieHUsIM 3(PPEeKTUBHOCTH
NesITeIbHOCTH KOMITAHUU.

23 Koa(duimeHTh! IUKBUTHOCTH M UX PacyeT.

24 Koa¢hdumeHTsl NCHOIb30BAHUS aKTHBOB U MX pacuer.

25 KoadurmeHTsl miaTexxecrnocoOHOCTH U UX Pacyer.

26 KoapdurnmeHTsl peHTabeIbHOCTH U UX pacyerT.

27 Koa(purmeHTsl ppIHOYHOHN OIICHKH aKTHBHOCTH M UX Pacyer.

28 OrpanuveHus ¥ MpoOIeMbl 10 UCTIOIB30BAHUIO PE3yIbTAaTOB (PMHAHCOBOTO aHAJIH3a.

29 OcHoBHbIE TpakTHUecKue (DyHKIMHU OW3HEcC-TIaHa KOMIAHUM M CTaHJapTHas CTPYKTypa
Ou3Hec-TUIaHa.

30 OcHoBHBIE Tanbl ((PUHAHCOBOTO TUIAHUPOBAHUS.

31 KoMmrmuiekcHbI OroKeT KOMIaHUU (ONepaliioHHbIN U (PUHAHCOBBIN OIOJIKETHI).

32 KanuTasl KOMIIAaHUH U €70 COCTABIISOIINE.

33 IIpeuMyIIecTBO U HEJJOCTATKU COOCTBEHHBIX UCTOYHUKOB KalUTAalIA.

34 [IpeumyiiecTBa U HEAOCTATKHA 3a€MHBIX HCTOYHUKOB KaluTama.

35 CTouMOCTh 3a€MHOT'0 KaIluTalla, IPUBIIEKAEMOT0 33 CUET SMUCCUU OOJIUTaIIUH.

36 CtouMOCTh 3a€MHOTO KanuTaja B ¢opMe 0aHKOBCKOTO KpeIuTa.

37 CTOMMOCTh KOMMEPYECKOTO KPEIUTA.

38 llena kanuTasna 3a CUeT BBIMYCKA MPUBUIIETUPOBAHHBIX aKI[UH.

39 CTonMOCTh MPUBIIEKAEMOTO KaluTala 3a CYeT OOBIKHOBEHHBIX AKITHIA.

40 Mogaens ['opaona u ee npuMeHEHUE.

41 Monens CAPM u ee npuMeHeHue.

42 CpenHeB3BeNIEHHAs] CTOMMOCTD KalluTalla U €€ pacyer.

43 OCcHOBHBIE TEOPETHUUECKUE B3IIISAbI M KOHIETIIUU YIIPABICHHS CTPYKTYPOH KamuTaia.

44 JloxomHocTh nHBecTHpoBaHHOTO KanuTtaia (ROI) u ee pacuer.

45 oxonHocth akuuoHepHoro kanutana (ROE) u ee pacuer.

46 OteHka (MHAHCOBBIX AKTUBOB KOMITAHUH.

47 CyuHocTb, IieNb U 331a4i (PUHAHCOBOTO MEHEKMEHTA.

48 OcHoBHbIC (DyHKITMU (MHAHCOBOT'O MEHEKEPA.

49 OpraHu3anroHHas CTPYKTYpa YIpaBieHHs (PUHAHCAMU KOMITaHUH.

50 Knaccuduxarus ¢uHaHCOBOTO MEHEPKMEHTA M0 TUIYy OpraHU3allii U BpeMEHHOMY (hakTopy.
51 ®dynnamenTanbHble (0a30BbIe) KOHIEIIMN yIIpaBIeHUs (PUHAHCAMU.

52 ®uHaHCOBBIE UHCTPYMEHTHI.

53 ®uHaHCOBBIN aKTHB U (PMHAHCOBOE 00513aTENILCTBO.
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54 OcHOBHBIE OPraHU3AIMOHHO-TIPABOBBIC (DOPMBI KOMIIAHUU U OCOOEHHOCTH

OpraHu3aiui (pUHAHCOB.

55 OcHOBHBIE IPEUMYIIECTBA U HEOCTATKN YaCTHBIX M ITyOJUYHBIX KOMITAHUM.

56 Kommpomuce Mexay puCKOM U JOXOTHOCTBIO: MOHSATHE (CYIIIHOCTh) U ITyTH JOCTUKCHHSI.

57 Knaccudukanusi HCTOYHUKOB (PTHAHCOBOTO OOECTICYCHUSI.

58 KpaTtkocpouHoe u cpeHecpoYHOe (PMHAHCUPOBAHHUE.

59 JlonrocpouHoe 10AT0BOe (PMHAHCUPOBAHHME.

60 Jlonrocpounoe puHAHCUPOBAHKE 32 CYET AKIIMOHEPHOTO KamuTamia.

61 TexHuka XePKUpOBaHUS (PUHAHCOBOTO PUCKA.

62 TakTuKa U cTpaTerus ynpasieHus (pruHaHCAMU KOMITaHUI B YCIOBHSIX (PMHAHCOBOTO KpHU3HCA.
Keiicol (cuTyanuu 4 3a1a4u € 32IaHHbIMHU YCJIOBUSIMH)

Tema (pa3zaen) 5. Pucku 1 10X0JHOCTh B (PUHAHCOBOM MEHEIKMEHTE

3anauva. [letpoB, eIMHOMWYHBIA COOCTBEHHUK, HMEET HEOOJIBIIOE MPEANPHUSITHE, KOTOPOE
OKa3bIBAET yCIYTH 110 NepEeBO3KHU Ipy30B B Mockse. CymmapHble akTuBbl npeanpusitust 263 000
py6., a tekymme ooOs3arenbctBa - 90 000 py6. K tomy ke y rocnmommna IlerpoBa ecTh
cOOCTBEHHBIN KanuTal, paBHbIH 467 000 py06. 1 00s13aTeILCTBA HEKOMMEPUECKOTO XapaKTepa Ha
cymmy 42 000 py0., mpeacTaBlIeHHbIC 3aKJIaIHON Ha ero oM. OH X0YeT MPe0oCTaBUTh OJTHOMY
U3 CBOMX CIyXalmx, VIBaHOBY, cIpaBeUIMBYIO JoN0 B OusHece. llerpoB paccmarpuBaer
BO3MOXXHOCTH OpPTaHU3allMM TOBApUIIECTBA WJIM PETUCTPALlMU KOPIOpaluu, B KoTopoil MIBaHOB
NOJTy4HJ1 OBl ONpeIesIEHHBIN MakeT akuuid. FIBaHOB nMeeT cOOCTBEHHBIN KanuTal, paBHbIi 36 000
pyo.

a. KakoBa MakcuMmanbHas cyMMa YOBITKOB, KOTOpble MOXET MOHeCTH rocrnoauH Iletpos,
HaIrpuMep, B CiIydae KpymHoOro cyneOHoro mpoiecca (uck Ha cymmy 600 000 py6.), Oymyun
€IMHOJIMYHBIM COOCTBEHHUKOM NPEANPUITHS?

6. KakoB 00b€M ero pucka (BeIHMYMHA TIOTEPh) B YCIOBUAX TOBAPHUIIECTBA C HEOTPAHMYCHHOU
OTBETCTBEHHOCTHIO? Pa3fensdoT 11 puck napTHEpsI?

B. KakoB 00bEM ero pucka B yCIOBHUSAX KOpHopauu?

Tema (pa3gen) 8. YnpaBieHUe TEKYLIUMHU U3AEPKKAMU

3agaya. Komnanusi npou3BOAUT My3bIKalbHbIE MHCTPYMEHTBI, B TOM YHCIIe OpraHbl. Mojenb
oprana /[-14 o4eHb mepcreKTUBHA U UMEET OOJIBILION MOTeHIMATBLHBINA PHIHOK. Hibke npuBeneHa
CMeTa 3aTpar 1o JaHHOW Mojenu Ha 1998 T.

[lepemennsble 3aTpathl Ha | equHULY:

1. ITpsimbie maTepuanbHbie 3aTpathl 2,300

2. Ilpsmblie TpynoBble 3aTpatsl 800

3. O6menpon3BoACTBEHHBIE pacxo sl SO0

CyMMapHbI€ IOCTOSIHHBIE 3aTPATHI:

1. O6menpousBoACTBEHHBIE pacxo sl 195,000

2. 3arpatsl Ha pekiamy 55,000

3. AnMuHHCTpaTUBHBIE pacxobl 68,000

Hena npomaxu - 9,500

TpeOyercst HalTH:

1. Kputndeckyio TOUKyY 3a IepuoI t, UCHOIB3Ys KOAPPHUIIMEHT BBIPYUKH.

2. Komnanus nponana 80 opraHos 3a nepuos t. KakoBa onepannonHas mpuObLTs KOMITAHUH ?

3. PaccuuraTs npubbLIb, eciu 00bEM npojax ynaaét Ha 10%, a meHa npojaku yBEJIMYUTCS Ha
500.

4. Paccuntath K03 (HUIIMEHT BBIPYUKH, €CIIM 3aTPaThl Ha pekiiamy yBenndarcs Ha 10% B nmepuoze
t+1. Ilena ocTaHeTcs HEU3MEHHOM.

5. Ecniu mepemenHble 3aTpathl Ha 1 enununy ymensmarcs Ha 20%, a mpuObLUIbL TPOTHO3ZUPYETCS
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100,000, kakoBa CTOMMOCTHAasI OLICHKA peaTu3aliu?

3agaua. [IpennpusaTie npou3BOIUT HOHU3ATOPBI BO3yXa, peanu3ys ux 1no 400 mr. B Mecdll U 1o
nene 3000 py6. kaxnas (6e3 HIC). [Ipu aToM nepeMennbie u3aepkku coctaisitor 1800 py6./mT,
NOCTOSIHHBIE M3/1epKku npennpuarus — 270000 py6. B mecsn. OTBeThTe Ha PSJI BOIPOCOB C
NO3UIUH (PMHAHCOBOTO MEHEKEPa.

1. PykoBoauTenp OThena MapKETHHIra I10JaraeT, 4TO YBEIMYEHHUE PacXOoJ0B Ha peKiiaMy Ha
100000 py©6. B MecsI11 cTOCOOHO JaTh IPUPOCT KEMECSIIHON BRIPYUKH OT peanusarnuu Ha 300000
py6. Crenyet 11 0100pUTH MOBBIIIEHUE PACXOI0B HA peKIamy?

2. 3amecTuTenb AUPEKTOpa MO TPOMU3BOJACTBY XOTel OBl HCIOJIB30BaTh Oojee JienieBbie
MaTepHalbl, MO3BOJIAIONINE YKOHOMHUTh Ha MEPEMEHHBIX M3JEpKKax, Mo 250 py0. Ha Kaxayro
eauHUIy npoaykuuu. OJHAKO HAaYalbHUK OTHeda cObITa OMacaercs, YTO CHHYKEHUE KauecTBa
TUTAT TPUBEJIET K CHUKEHHUIO 00bema peanu3anuu 10 350 mrT. B Mecsi. Crenyer u MepexoanuThb
Ha 3aKyIKy OoJiee JemeBbIX KOMIUIEKTYIOMNX ?

3. PykoBoauTenp OTHeNa MapKeTHHra HpeisiaraeT CHU3HUTh lLieHy peanm3anuud Ha 200 py6. u
OJIHOBPEMEHHO JIOBECTH pacxojsl Ha pekiamy ao 150000 py6. B mecsan. OTaen MapkeTHHTa
MPOTHO3HMPYET B 3TOM cllydae yBelIudeHue oobema peanusanuu Ha 50%. CrnemyeT mu ogoOputh
TaKo€ MPeJIOKEHUE?

4. PyxoBogurenb otThena cObITa NpeAsaraeT IEepeBECTH CBOMX COTPYAHHUKOB C OKJIAJOB
(cymmapnbiii Mecstunblil poHa omatel 60000 py06.) Ha KoMUCCHOHHOE Bo3HarpaxaeHue 150 pyo.
C KaXX70ro npoJjaHHoro noHuzatopa. OH yBepeH, 4To 00beM npojax BeipacteT Ha 15%. Cnenyer
JIM OJOOPUTH TaKoe MpeyioKeHne?

5. PykoBoauTens oT/ena MapKeTUHTa MpeiaraeT CHU3UTh OTIYCKHYIO ONTOBYIO IICHY, YTOOBI
CTUMYJIUPOBATh COBIT U JOBECTH JOIMOJHUTEIbHBINA €KEMECSUYHbI 00beM ONTOBBIX MPOAAXK IO
150 nonuzaropoB. Kak cienyer NMOBBICUTH ONTOBYIO LIEHY HAa JONOJHMUTEIbHYIO MPOAYKLHIO,
yT0OBI TPHOBLTH Bo3pocia Ha 30000 py6.?

Tema (pa3nen) 9. YmnpasieHue 000pOTHBIMH U BHEOOPOTHBIMU aKTUBAMH

3anaua . Beipyuka ot nponaxu kommannu «PuK» cocrasmma 15000 TeIc. pyO. B roa, cpeaHss
BenmurHa 3arnacoB — 6000 TeIC. pyo.

KakoBa cpenHsisi mpo10KUTENIBHOCTh 000pOTa 3a1acoB, U CKOJIBKO CPEICTB MPUIETCS PUBJICUb
JOTIOTHUTENBHO, €CIIU JJIUTETHHOCTh 000pOTa OyIET COCTaBIATh 155 nHen?

Tewma (pazgen) 11. YopasneHue HHBECTULIUSIMH

3agaua . KoMmnanusi nHBeCTUpOBaja CpeJCcTBa B HOBOE 000pyaoBaHue cToMMOCThIO 26 000 pyoO.
[Ipeamonaraercsi, 4To JUKBUAAIMOHHAS CTOMMOCTh paBHa 1000 py6. DT1O0 o00OOpymoBaHuE
[OMaAaeT B MATHICTHIOI TPYMIy KiacCH(UKAIMM MUMYILIECTBA IO CPOKAaM BO3MEIIEHUS €ro
ctoumocTH. K ToMy e KoMnaHus IJIaHUPYEeT IPOU3BECTH HA ITOM 00OpPYJOBaHHUH B 1-oM roay
10 000 eguHUL TpOayKLKHU, BO 2-0M Toay - 5 000, B 3-eM roay - 3 000, B 4-oMm - 2 000 u B 5-0M -
1 000 equnu. PaccunTaiiTe aMOpTU3aIMOHHBIE OTYHCIICHHS H3BECTHBIMU BaM CIIOCOOAMH.

Tecr

1 ABTOpOM DJKOHOMHYECKON KOHUENUHH, COIJIACHO KOTOPOH PbLIHOYHAS CTOMMOCThH
OPraHu3ali{ U CTOMMOCTh KANKUTAJIA He 3aBUCAT OT CTPYKTYPhI KANUTAIA, SIBJISIETCH ...
+®. MoannbsiHI

M. I'opion

I'. MapkoBuu

. AnpT™MaH

2 C pno3unuM CTOPOHHUKOB Teopun MoaniabsHu-Muiiepa mnpuB/edYeHHE 32eMHOIO
KAnuTaJjia ...

+KaK mpaBUIIo, HUKAK He BiuseT Ha Benuunny WACC

KaK MpaBuio, BiauseT Ha BenuunHy WACC B CTOPOHY YMEHBIIEHHUS
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Kak npasuiio, BiusieT Ha BenmnunHy WACC B CTOpOHY yBEITUYEHUS

MoxeT BIuTh Ha BemnunHy WACC kak B CTOPOHY YBETUYEHUS, TAK U YMEHBIIICHUS

3 C no3uuMM CTOPOHHMKOB TPAAUIMOHHOIO MOAX0AAa K YINPABJIEHHI0 KaNUTAJIOM
NpHUBJICYCHHE 32¢MHOI0 KAlIUTAJA ...

Kak npasuio, BiusieT Ha BenmnunHy WACC B CTOpOHY yBEITUUYEHUS

KaK MPaBUJIO, HUKAK He BiusAeT Ha Bennunny WACC

MOJKET BJIUATH Ha BGJ‘II/I‘II/IHi WACC kak B CTOiOHi iBGJ‘II/I‘IeHI/IH, TaK U YMEHbIIICHUS
4 Cie[lHeBZ’-BeIIIeHHaH CTOMMOCTH KANHUTAJA PACCYUTHIBAETCS UCXOAS U3 CTOUMOCTH ...

3a€MHOTI0
KaIlnuTajaa

COOCTBEHHOTO

5 CTouMOCTb ... He UCMOJIB3YeTCsI 1JIsl pacyeTa cpelHeB3BElIEHHOI CTOUMOCTH KanuTajia
oOJmranuii 3aiiMoB

OOBIKHOBEHHBIX U Hi)I/IBI/IJIeFI/IpOBaHHBIX aKI_II/Iﬁ

0AaHKOBCKHX KPEIUTOB U 3aliMOB

6 HomuHajJbHasi CTOMMOCTH BCeX BbINYIIEHHbIX OOLIECTBOM OOJMrauMil He JTO0JIKHA
NMPeBBIIATD ..

BeJIMYMHY YHCTBHIX AaKTHBOB

CyMMY BEJIMYMH YCTaBHOTO KaluTalla U PEUHBECTUPOBAHHOMN MPUOBLIH

BGJ'II/I‘II/IHi OOBIKHOBEHHOTO aKI_[I/IOHeliHOFO Kanurajia

7 IloTpeOHOCTH BO BHEOOOPOTHBIX AKTHUBAX MOKPHIBAETCA ...

YCTaBHBIM KaIlUTAJIOM

COOCTBEHHBIM KalMTaJIOM

JOJTOCPOYHBIMU KPEAUTAMU U 3aiiMaMu

«w. — OJTO TMOKa3aTe/ib, XAPAKTEPU3YKOIIMH CHEKTP YCHJIMH, HANPaBJEHHBIX Ha

HIiOIIBI/I)KeHI/Ie HieIlHFI/IHTPlﬂ Ha PbIHKE

®urHaHCOBasg YCTOMYHUBOCTh

DuHAHCOBBIN MOTEHIUAT

Nmy1iiecTBEHHBI MOTEHIIUAI

9 @duHaHCHMpPOBaHHE OOOPOTHBIX CPEICTB TMNPEUMYIIECTBEHHO 32 C4YeT COOCTBEHHOIO

KamnmurTaJjga HiﬂBO[lPlT K ...

pucky Hed(pPEKTUBHOTO MCTIOIB30BaHUSI COOCTBEHHBIX CPEJICTB
YBCIIMUCHUTIO HpI/I6BIJII/I

CHIDKEHHUIO (PMHAHCOBOUW YCTOMYMBOCTH

10... OTHOCHTCH K CHIEHAIBHBIM OKOIKETAM

broxeT mpon3BOACTBEHHBIX PACX0/10B

=)

broxkeT KoMMep4YecKux pacxoaoB

Bromker 10X010B U pacxo10B

11 Brogzxer ... OTHOCHTCH K CIENHUAJLHLIM OI0OKeTaM
HaKJIaTHbIX PacX0J10B
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| &

IpsIMBIX 3aTpaT Tpyaa

YIpaBIEHUYECKUX PACXOI0B

12 ... - 3TO ypoBeHb CTOMMOCTH Ka:KI0Hi HOBOW €JHHHUIBI KANUTAJIA, JOMOJHUTEIbHO
NMpUBJIEKAEMOIl OpraHu3anuei

CroumocTh pa3MmelieHus

CIiGILHeBSBeH_IeHHaSI CTOMMOCTbH

CTOUMOCTb TTPHUBIICYCHHSI
13 InckoHTMPOBaHME IEHEKHBIX CPEACTB - ITO MPOLECC ...
MIPUBEJICHUS HACTOSIIICH (TEKYIe) CTOMMOCTH JICHET K UX OyayIieid CTOMMOCTH

iiacqua iiaCXOI[OB Ha OCiH.IeCTB.HeHI/Ie HIiOGKTa

OIICHKH 3(PPEKTUBHOCTH WHBECTUIIMOHHOTO MPOCKTA
14 Iloka3areJib, OTpaKAIOMIUI BeJIUYUHY CTABKH TUCKOHTHUPOBAHUS, IPH KOTOPO# 10X0/IbI
MO NMPOEKTY PABHbI MHBECTUIIMOHHBIM 3aTPAaTaM, - 3TO ...

03 unrent 3¢heKTUBHOCTH UHBECTULINN

|

WHJIEKC PEHTA0CITHbHOCTH
YUCTas MpUBCACHHASA CTOUMOCTD
15 HeBepHO, 4YTO .. OTHOCAT K O0ObeKTaAM ynpaBJjieHHUsI (UHAHCOBOW /eATEJbHOCTHIO

oiraﬂmaunn

JIEHE)KHBIE IOTOKU
(MHAHCOBBIE PUCKHU

(UHAHCOBBIE PE3yIbTATHI

16 CpencrBa pe3epBHOI0 KanmuTaJja NpeaHasHadYeHbl 1JIs
nproOpeTeHUs BHEOOOPOTHBIX AKTHBOB

Ha4YUCJIICHUA AUBUICHIO0B
+IIOKPBITHSI yOBITKOB
17 HeBepHO, 4TO 1JI4 ... IPeIHA3HAYEHBI CPEICTBA Pe3ePBHOIO KannuTajaa

norameHust ooauranuii odecTsa

BBIKYIIa COOCTBEHHBIX aKIIUH

HOKPBITHSL YOBITKOB

18 .. yd4er — 3TO 3aKOHOAATEJbHO PpPerJIaMEeHTHPOBAHHAsl COBOKYIHOCTH MpOLEAYyp

Ha0/01eHus, cOopa, M3MepeHHs, perucTpanuyu u 00padoTkn uHpopmanuu 00 UMylIeCTBE,

HCTOYHMKAX ero GopMupoBaHus, PUHAHCOBBIX M X0351iICTBEHHBIX ONlepaAllUAX NPeINPUATHS

B CTOMMOCTHOH OLICHKe, C LeJbI0 COCTABJECHHS W MPEACTABJICHHUS IO0Jb30BATEIAM
HHAHCOBOH OTYETHOCTH

AHaTMTAYECKUN

Craructuueckuit

YnpaBneHueckui

19... HUKJI - 3TO MepHO 000POTA JEHEKHBIX CPeICTB, KOTOPbIH HAYMHACTCH C NMOralieHHus
KPeIUTOPCKOi 3210/ I’KEHHOCTH 110 00513aTe/IbCTBAM U 3aKAHYHUBACTCS MOJIy4YeHUEeM JIeHer 0T
NOKyHnareJieil 1 B3bICKAHHEM /1e0UTOPCKOI 3210/ 15KEHHOCTH

Crpanuna 16 u3 36



AVIT YacTHoe 0Opa3oBaTeIbHOE YUPEKICHHUE BBICIIETO 00pa30BaHUS
g , «Akanemus ynpasJ€HUs U IPOU3BOACTBA»

7 CMK-OIIT .01.1.337-05/23

OneiauHOHHHﬁ

Kommepueckuit
[IponsBoacTBEHHBIN
20 HapamieHue JeHesKHBIX CPEICTB - 3TO MPOLECC ...

HﬁI/IBel[eHI/ISI 6iz[imel71 CTOMMOCTH JICHET K UX HACTOSIIEH (TeKimeﬁ) CTOMMOCTHU

pacuera pacxoJ0B Ha OCYIIECTBJIEHUE IPOEKTA
orleHKH (D PEKTUBHOCTH MHBECTUITMOHHOTO MIPOEKTA

21 CoraacHo TpeO0OBaHHSIM 3aKOHOAATEJBLCTBA J0JS YNCTOH NPHOBLIN, €/KEroaHo
OTYHCJIsIEeMO B pe3epBHbII GoH (KAanmUTAJ), He MOKeT ObITH MEHee ...

15%

10%

1%

22 Ha ypoBeHb (pHAHCOBOI YyCTOMYHBOCTH OPraHM3AIUH BJIUsET ...

COOTHOIICHNEC HAJITMYHBIX JCHCKHBIX CIiGI{CTB n KiiC,I[HTOpCKOﬁ 3a10JI2KEHHOCTH

COOTHOILIEHUE JIEHEKHBIX CPEICTB U 3a€MHOTO KamuTaa

BEJIMYMHA OOOPOTHBIX AKTUBOB MPEATIPHUATHS

23... - 3TO JOKYMEHT (pMHAHCOBO OTYETHOCTH, KOTOPbIH B J€HEKHOM BBIPA’KEHUW U HA
ompeae/IeHHYI0 ATy OTpPakaeT HCTOYHUKUA (opMHPOBAHMS E€HEKHBIX CPeICTB

OIiFaHH3aHHH 4 HaﬂiaBJIeHI/IH HX UCITOJIB30BaAHUSA

OTueT 0 pUHAHCOBBIX pe3yibTaTax

Otuer 00 U3MEHEHUH KaluTata

OTueT 0 IBUKEHUHU JIEHEXHBIX CPE/ICTB

24 K oT1H4nTEJBbHBIM 0CO0CHHOCTSM NopTdhenst (MHAHCOBBIX HHBECTHINH, 110 CPABHEHHIO
¢ moprgeseM peaibHbIX HHBECTUIIHA, OTHOCUTCH ...

OoJiee BBICOKAs ONIEPATUBHOCTH MPUHATHUS PEIICHUH B MpoIecce yIpaBlieHuUs mopTdeneM

6oJiee BBICOKHI JMHAMKU3M MOHUTOPHUHIA OPTHEs

OoJee BBICOKAS INKBUIHOCTh

25 Oprasuzanuu s MOOMJIM3alMU (PMHAHCOBBLIX PpecypcoB HAa (UHAHCOBOM PbIHKE
HCIOJIB3YIOT ...

MHBECTHUINH B IICHHbIE OyMaru 1 OCHOBHbIE (DOH/IbI TPEATIPUATUI

yILIaTy HaJIOTOB U cOOpPOB B OIO/KETHYIO cucTteMy PO

HiiI/IBJ'Ie‘IeHI/Ie JCHC)KHBIX CIiC,I[CTB B ICTIO3HUTHI

26 K kpaTkocpouHbIM (popMaM NpHBJIeYEHHUS KANUTAJIA OTHOCHT ...
00JUTallMOHHBIN 3aeM

HiiOCKTHOG iI)I/IHaHCI/IPOBaHI/Ie

CHUHIUIIUPOBAHHBIN KPEAUT
27 KpennToBaHue 1o 32710 HeABHKUMOCTH MpeACTaBIAsIeT CO00i

i|i3KTO| iI/IHF
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dbopdeiiTuHTr
JIU3UHI

28 KpaTkocpo4Hble KpeauThbl — 3TO KPeAUThI, IPEA0CTABJICHHbIE HA CPOK ...
10 6 MecsileB

ot 1 roga no 3 ner

Oouee 3 mer

29 Cxema npocThIX NPOLEHTOB ...

MpeAnoaraeT KamuTalIu3aluio MPOIEHTOB JIUIIb JIJIs1 KpaTKOCPOUHBIX (PMHAHCOBBIX OTIEpaIIUiA

HiiGI[HOJIaFaGT KarnuTaJln3aluro HiiOI_IeHTOB JIMIIb OJI9 JOJITOCPOYHBIX (I)I/IHaHCOBBIX onepaum‘/’l

nmpeanojgaracT KalmuTajanu3aluo NpOICHTOB

30 CxeMa CJI0KHBIX IIPOIEHTOB ...

nmpeanojaaracT KalmuTajanu3aluo NPOUCHTOB TOJIBLKO AJId JOJITOCPOYHBIX (I)I/IHaHCOBBIX onepaum?l
IpeJoiaraeT KanuTaain3anuio MPOLUEHTOB TOJIBKO JJ11 KPaTKOCPOUHBIX (PUHAHCOBBIX OIeparuii

HC HIiCHHOJ’IaI‘aCT KanuTajanu3alnun HIiOI_[eHTOB

31 IIpoexT Ge3ycJIO0BHO PeKOMEHAYeTCsl K NPUHATHIO, eCJIM 3HAYeHHe BHYTPEeHHell HOPMBI
npuObLIM (IRR) ...

HC OTIiI/II_[aTeJIBHO

IPEBBIIACT YPOBEHb HHQIIALUU
MEHbIIE CTOUMOCTH UCTOYHUKA (PMHAHCHPOBAHUS
32 Ecian 3Havyenune kpurepusi «Buyrpennss nopma npuosiiim» (IRR) Menbme croumoctu

HCTOYHHKA ﬁHHaHCI/IPOBaHHﬂ — IMPOEKT ...

TpeOyeT JOMOJHUTEIHLHOTO (PMHAHCUPOBAHUS

MOXKET GBITL pCaIN30BaH C MCHBIIUMU KAITUTAJIOBJIOKCHUAMUA
pEKOMEHAyeTCs K IPUHATHIO

33 Kpurepnii «Bayrpennsisi Hopma npudsuin» (IRR) o3nauaer ...
MUHUMAJIBHO JOMYCTUMBII YPOBEHb 3aTpaT MO (PUHAHCHPOBAHUIO NMPOEKTA, MPH JOCTHKEHUU
KOTOPOTO pean3aIysi MPOEeKTa He MPHUHOCUT SKOHOMHYECKOTo 3P deKTa, HO U HE aeT yObITKa
MaKCHMaJIbHO JOCTHKUMbBINA YPOBEHb PEHTA0ETbHOCTH HHBECTUIIMOHHOTO MMPOEKTa

MHUHUMAJIBHO I[OCTH)KHMBIﬁ YPOBCHb peHTa6eJIBHOCTI/I HWHBCCTUIIMOHHOTI'O ITPOCKTA
34 IIpoeKT ... Ipu NOJ0KUTEIbHOM 3HaYeHun NPV
HE ABJISICTCA HU HpI/IGBIJILHBIM, HHN yGBITO‘IHBIM

SABIISACTCS i OBITOYHBIM

35 MeToa yMCTOI MPUBEAEHHON CTOMMOCTH MCIIOJIb3YyeTCsl 1JIA ...

OLCHKH iliOHI[OOTI[an/I

MPOTHO3UPOBAHUS BO3MOYKHOTO OAaHKPOTCTBA OpraHU3aI[uN

aHajn3a 000paYMBAEMOCTH COOCTBEHHOT'O KamuTaia

36 3naueHue KpuUTepHusi OLEHKH MHBECTHIMOHHOIO npoekra «/Haexkc peHTade1bHOCTH
(PI) paccuuTbiBaeTcsi 4aCTHOE OT JAeJICHHS ... BEJIMYUHY UCXOAHON MHBECTHULIUH

CYMMBI 3JICMCHTOB BO3BpaTHOFO IIOTOKA Ha
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CYMMbI JUCKOHTHPOBAHHBIX 3JICMCHTOB BO3BPATHOI'O ITOTOKA HA HAPAILICHHYIO

CYMMBI HapallleHHBIX 3JIEMEHTOB BO3BPATHOI'O MTOTOKA HA

37... — 3TO OTHOUIEHUE YUCTOIl MPUBEIEHHOH CTOMMOCTH NMPUTOKOB JEHEKHBIX CPEACTB,
o0pa3oBaBmINXCSl B pe3yJbTaTe peajn3alMd HWHBECTHIMOHHOIO IIPOEKTa, K CymMMe
NEePBOHAYAJIbHBIX 3aTPaT

Koaﬁﬁnunem 3ﬁﬁeKTHBHOCTH HHBECTUILIMN

BuyTpennsist Hopma npuObLIN

MoudunmpoBanHasi HOpMa IpUObUTH

38 IIpoekT pexkoMeHayeTCsl K MPUHATHIO, €CJIM 3HAYeHue nHaeKca penradeasHoctu (PI) ...
Oosble HyIIs

MpeBbIIIAeT TeMI HHIISIUH

HE OTPHULATEIBHO

|

39 BeanuuHA JMCKOHTHPOBAHHOIO CPOKA OKYNIAEMOCTH ... CPOKA OKYNIA€MOCTH

|

COOTBETCTBYET BEJINUNHE
MIPEBBINIACT BEIUUNHY
40 OcTaToyHasi NOJMTHKA JUBHIEHIHBIX BBIILUIAT COOTBETCTBYET ... MOAXOAY

arpecCUBHOMY

YMEPECHHOMY

41 Hopma TUBHMIEHIHBIX BBIILIAT ONpe/ieisieTcsl KAK OTHOLIEHHE ...
JUBUIECHIHON TOXOJHOCTH K IICHE 3a aKIIHIO

JMBHUJICH/Aa HA aKIUIO K JUBUJICHIHOM JIOXOJIHOCTH

NPpHOBUIM HA aKIHIO K IIEHE 3a aKI[UIO

42 JIuBUAEHIHAA JOXOAHOCTh AKIMH PACCUNTHIBAETCH KAK ...

PBIHOYHAS [I€HA aKLUU/JOX0]T Ha aKIHIO

TUBUJICH]I, BBITUIAYMBACMBIN TI0 aKIIUK/TIPUOBUTH HA aKIIUIO

(uncras mpuObUIL — BENIMYMHA JAUBHUJICHOB MO MPUBUIETUPOBAHHBIM aKLWAM)/pbIHOUHAS 1I€HA
AKIIUHN

43...—3T0 OTHOLIEHHE BeJIMYMHBI MPUOLLIMA HA OTHY 00bIKHOBEHHYI0 AKIHUIO K €€ PbIHOYHOI

PenrabenbHOCTD

0XOJI I10 aKIUHU
4... iacmnTblBaeTcsl KaK OTHOIIEHHE PHIHOYHOM LEeHbI AKIMHU K 0X0AYy HA AKI[HIO

SN

JluBuaeHHas J0XOTHOCTh

JIMBUICHTHBIN BBIXOJ]

Jloxoa Ha aKIuio

45 JIuBUAEH] - 3TO YACTh ... IPONOPIHOHAIBLHO UX /I0JISIM B YCTABHOM KaIluUTAaJIe
dbonaa moTpediieHUs, BhITIJIAYMBaEMasi aKIIMOHEpaM

UMYIIECTBA AKIIMOHEPHOTO OOIIECTBA, M3bIMAaeMas €ro aKlnoHepaM
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JI0OXOZI0B OTYETHOTO NIEPHO/Ia, BhITUIAUMBaeMas akliIHOHEepaM
46 Boimiiara 1TMBHAECHI0B AKIUAMH ...
[IPUBOJUT K YMEHBIIIEHUIO COOCTBEHHOI'O Karuraia

MPUBOJUT K YBEJTMYCHHUIO COOCTBEHHOT'O KalnuTana
47 O6opaunBaeMoCTh 1e0UTOPCKOI 32/10JI2KEHHOCTH ONpeaessieTcsl KAaK OTHOLLEHHE ...

o6oi0THHx aKTHBOB K z[e6moic1<0171 3a0/DKEHHOCTH

CpEeIHEH BEJIMUMHBI JeOUTOPCKOM 3a/I0JDKEHHOCTH K BBIPYUKE OT peasi3aliuu
COMHHTEIBLHOU JeOUTOPCKON 3aJOIKEHHOCTH K I€OUTOPCKOM 3a10KEHHOCTH
48 K nenocrarkam nposenenusi [IPO M0OKHO OTHECTH ...

o0peTeHne ppIHOYHON CTOMMOCTH

obecrieueHre MOBBIIICHHON JIMKBUIHOCTH aKIUi

OTCYTCTBHE JIOJITOBOT'O OpeMeHun

49 K npeumyiiecTBaM HCHOJIb30BAHHUS JONMOJHHUTEIbHOH IMHUCCHMH AKIHUI Kak crnocoda
(puHaHCMpOBaHNSA MOKHO OTHECTH ...

TO, YTO OHA OOBIYHO SBJISETCS MO3UTUBHBIM CUTHAIIOM PHIHKY

TO, UTO U3JIEP’KKH pa3MellleHUs] OOBIKHOBEHHBIX aKI[Uil, KaK MPaBUJI0, HUXKE, YEM APYTHUE CIIOCOOBI
MIPUBJICYCHUS CPEJICTB

50... 3T0 OCHOBHOE HalpaBJICHUE COKPAINCHUA «KOMEPTBJICHHOI0> KallUTaJla
YBenuueHnue BhICOKOAOXOAHOM YacTH (POHIOBOI0 MOPTHEIs

MuHuMU3aIMs OCTaTKOB CPEJICTB HA PACYETHOM CUETE M KAaCCOBOM HATMYHOCTHU

CokpaiiieHne HU3KO0X0IHON YacTH (hOHIOBOTO MOPTQhEs

51 InBepcudukanust noprdesst — 310 ...

co3nanue (OHJIOB BHYTPH OpPTaHM3AIMH Ha CIy4Yall BO3HUKHOBEHHUS BO3MOYKHBIX (PMHAHCOBBIX

HOTeiiB

MpoIecC MoA00pa EHHBIX OyMar, UMEIOIINX MOJIOKUTETHHYIO0 KOPPETSIUIO

MpoIleCC 3aMEHbl MHCTPYMEHTOB C MAJaloIIe JOXOJHOCTHhIO HAa WHCTPYMEHTHI C pacTyIen
JIOXOJHOCTBIO

52 ®duHaHCOBBII MeHEIKMEHT OPraHU3alMH MpeAcTaABJIsIeT CO00H ...

KOMIUIEKC MEpOTIPUSATHH, HAMpaBJICHHBIX Ha (popMHpOBaHHME KamuTama, JCHEKHBIX JOXOJO0B U
pa3nmuuHbIX (POHIOB OpraHU3ANH

MOJIUTHKY OpraHu3alliy B 00JIaCTH HCIIOIB30BAHMS IPUOBIIN

KOMIUIEKC MEpONpUATHUN, HANpaBJIECHHBIX HA NPUBEJIECHUE B COOTBETCTBUE YPOBHS TOBApHO-
MaTepuaIbHBIX 3aIIaCOB OpraHU3aIlMH TIAHUPYEMBIM 00beMaM IPOU3BOJICTBA U MPOJIAXK

53 Koaiﬁnune}n innaﬂcomro pblYyara xapakrepusyer ...

JJUKBUJJHOCTb
IJIATEIKECIIOCOOHOCTD
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pPEHTa0eNbHOCTh

54 DddexT GpuHAHCOBOrO phIYara CnocoOCTBYeT POCTY PEeHTA0eJbLHOCTH COOCTBEHHOIO
KaIlUTAaJIa, ecd ...

CTOMMOCTh 3a€MHOTO KaluTala COOTBETCTBYET PEHTA0CIbHOCTH aKTHBOB OPTaHU3AIIH
PEHTAa0ENbHOCTh MPOJIAX BBIIIE IPOLEHTHON CTaBKU 33 KPEIUT

CTOMMOCTB 3a€CMHOI'O KalyTalia BbIIIC iieHTa6eJIBHOCTI/I AKTHBOB OiiI‘aHI/BaHI/II/I

55... co3narTrcs 1Is obecnedeHHs TeKylel cObITOBOH NesTeJIbHOCTH
3anacel ChIpbsl U MaTEPHUAIOB
Ce30HHbIE 3anachl

56 K npobsemam, CBA3aHHBIM € H30BITOYHBIMH 3al1ACAMH, OTHOCHTCH ...
YIyIIEHHAas BBIIO/1a U3-3a HEJJOBBITYCKA TOTOBOM MPOAYKLIUI

HAapyHmICHUC pUTMHUYHOCTH IPOU3BOJICTBA

CPBIB IPOU3BOACTBEHHON IPOrPAMMBI

|

57 Ecau Hopma pacnpeaeileHdsi NPUObLIM Ha auBUAeHAbl paBHa 0,6, TO H0Js
perHBecTHPYeMOi NPpUObLIN PABHA ...

0,3

0,5

0,6

58 HeBepHO, 4TO ... OTHOCUTCS K METOAAM ONITHUMM3AIMU U30BITOYHOIO IEHEKHOI0 NMOTOKA
JOUBCPCUMPUKALIUS OIIC aHHOHHOfI ACATCIIbHOCTHU

YCKOpEHHUE TIepro/ia pa3padoTKH M pealin3alliid MHBECTUIIMOHHBIX TPOEKTOB

dbopmupoBanue mopTdens GUHAHCOBBIX HHBECTUITUN

59 OnTuMabHBIH YPOBEHDb I€HEKHBIX CPEJACTB OPraHU3AlMHU MPHU CJIYy4aiiHOM XapakTepe
JAeHEeKHBbIX NMOCTYNJIEH!H M BBIIIAT oNpe/eJisieTcs ¢ IOMOIIbI0 MO/IEJH ...
MoaunessHu-Musnepa

I'opnona

baymons

I

60 MogeJb ... mpeanoJiaraeT co3IaHue CTPaxX0BOro OCTATKA JI€HEKHBIX CPeICTB
MoaunbesiHu-Musiepa

Tl'opnona

baymomns

I

61 KospdpuuueHT 000pauyMBaAEMOCTH ... — ITO MOKA3ATe/b, XaPAKTEPU3YOIIHH CKOPOCTH
000poTAa 3210/IKEHHOCTH NPeANPUATHS MOCTABIIUKAM

|

NeOUTOPCKOM 3aTOIKEHHOCTH
OCHOBHBIX CPEJICTB
AKTHUBOB
62 Beau4uHa 4MCTOr0 000POTHOI0 KANUTAJIA PACCYUTHIBAETCS M0 popMyJie «...»
3anacel + HJIC mo mproOpeTeHHbIM IIEHHOCTSM + JIEHEKHBIE CPEACTBA
CTaBHBIM KalUTaJI + pe3epBHBIN KauTall
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COOCTBEHHBIN KanuTal — BHEOOOPOTHBIC aKTUBbI
63 HeBepHo, YTO ... OTHOCUTCH K METOAAM YNPABJICHUSI PHCKAMH
XEIHKHPOBAHUE

nuBepcuduKanys

camMoCTpaxoBaHUE

64 K MeTo1amM ynpaBJjieHUs] pUCKAMHU OTHOCHUTCH ...
caMo(pUHAHCUPOBAaHHE

CaMOOKYIIaeMOCTh

CaMOIieFiHHiiOBaHHG

65... — 3T0 pacmmpenue chepsl AeATeIbHOCTH GUPMBI HA PA3TUYHBIX HANIPABJIEHUSAX 1JIS
MHHHMH3AIUH PUCKOB
Ceprudukanus

66 3amenuieHue 000paYNBAEMOCTH 3a11ACOB ... PHHAHCOBOIO HUKJIA

HE OKa3bIBAaCT HUKAKOT'O BIMSHUS HA JUIUTEIFHOCTD

HPUBOJHUT K YMEHBIICHHUIO [UTNTEIBHOCTH

67 3amenyieHue 000paYNBAEMOCTH KPEINTOPCKOM 3210/ 2KEHHOCTH ... QHHAHCOBOIO LUKJIA

HE OKa3bIBAET HUKAKOTO BIUSHUS Ha AJTUTEIbHOCTD
MPUBOJIUT K YBETUUCHUIO UTUTEILHOCTU

68... aHaIM3 U3y4aeT CTPYKTYPY CPEACTB NPEeANPUATHSA U UX HCTOYHUKHI
DaKTOPHBIN

l'opuzoHTanbHbIN

TieHzLOBHﬁ

69... aHaIM3 MO3BOJISIeT aIeKBATHO PearupoBaTh HA HEOOX0AMMble U3MeHEeHHsI BHYTPEeHH el
M BHeEIIHel cpeabl B TCUCHHUE THSA

DakTOpHBIN

Tekymmit

IIepcniekTuBHBIM

70... aHaAM3 NPOBOAAT [JIsi CPAaBHEHHMH Pe3yJbTAaTOB /[AeATEJbHOCTH MPEANPHATHA ¢
APYTUMH NpeanpusiTHAMHA

BryTpenuunii

OnepaTuBHbBIN

Temarnueckuit

71 YMeHbllleHHEe CYMMblI OOOpPOTHBIX AKTHBOB ... KO3((puuueHTa 00ecrned4eHHOCTH
cOOCTBEHHBIMHM CpeICTBaMHU

HE OKa3bIBA€T HUKAKOTO BIUSHUS HA 3HAUCHUE

MPUBOANT K YMEHBIICHUIO 3HAUYCHUS
72 ®UHAHCOBBIN U ONEPANMOHHBIN HUKJIbI OTJIHYAITCH APYT OT APYra HA NMEPHUox ...
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MHKACCUPOBAHUS BBIPYUKHU
OMEPTBJIEHMSI CPE/ICTB B 3amacax

[OTaIIEeHUs Ixe6I/IToi0K0171 3a/10JDKEHHOCTH

73 JleHesKHBII MOTOK MOCTHYMEPAH/I0 — 3TO JA€HEeKHbIHA MOTOK C ...

OJNHAKOBBIMHAU HOCTyHJIeHI/ISIMI/I B Ha4aJI€ U B KOHILIC nepHO):[a, OH 6I>IB8.€T OI[HOHaHpaBJIeHHBII\/'I NN
CMEIIaHHBIN

HOCTYHJIGHI/IHMI/I B Ha4Yajic Hepnoz[a

OJWMHAKOBBIMU HOCTiHJ’IeHI/IﬂMI/I B Ha4aJIC U B KOHIIC ICPUOIa

74... KanuTaJd — 3TO KANUTAJ, NPUBJEKAeMblil 1 (PMHAHCUPOBAHUS OPraHU3ALUM HA
BO3BPaTHOM OCHOBe

75 — 310 Ha0/AI0/IeHNE 32 COCTOSTHMEM M Pa3BUTHEM OM3HeECa KOHTPATreHTOB U KOHKYPEHTOB
MO OmNpeleJileHHbIM HANPABJIEHUAM C MeJbH) COBEPIICHCTBOBAHUA JeATEIbHOCTH
cOOCTBEHHOI'0 NPeNPUSITUS

AHaeppallTUHT

76 YBeJmueHHe CKOPOCTH 000POTA 1e0MTOPCKOI 32/10/KEHHOCTH ... ONEPANMOHHOI0 IMKJIA
HE OKa3bIBaeT HUKAKOTO BIUSHHS HA JUTHTEIHHOCTD

HiiI/IBOI[I/IT K iBeJII/IquI/IIO JINTCIIbHOCTH

77 Pa3mep exeroJHbIX OTYHCJICHUH B pe3epBHBINH GOH (KAaMTAJ) ONpeae/sieTcs B ...
YYETHOM MOJIUTHUKE
I'paxxnanckom xkonekce PO

q)e,ﬂeiaHLHOM 3aKkoHe «O0 aKIMOHEPHBIX OOIIECTBAX)

78 Ilpu mpo4uxX paBHbIX YCJIOBHSAX OTUYMCIEHUS B Pe3ePBHbIH KANUTAJ ...
YMCHBIINAKOT BCIIMYUHY COGCTBCHHOFO Karuralia
YBEJIMYUBAIOT BETUYMHY COOCTBEHHOT'O KalHTaja, €Ciad 3TO MPEeIyCMOTPEHO B YUPEIUTEIbHBIX
JIOKYMEHTax
BEJIMYMBAIOT BEIMYMHY COOCTBEHHOT'O KaluTasa

79 ®duHaHCcoBasi cTPaTerus He J0JIKHA 00eCeYnBaTh ...
(PMHAHCOBYIO yCTOMUYMBOCTH OpraHU3aAIH

iKiGHJ‘IeHI/Ie AMUKA OiFaHI/ISaHI/II/I BO BHEIIHEN ciez[e

HOBBIIIEHUE PHIHOYHON CTOMMOCTH OpraHU3aLuU

80 CrouMocTh NIPUBJIEYEHHOI0 KANIUTAJIA ONpe/iesseTcs KakK ...
CyMMa IPOLIEHTOB 0 KPeIUTaM U BBIIUIAYEHHBIX JUBU/ICH/IOB
CyMMa YIINIAYCHHBIX IIPOLICHTOB I10 KpCAUTaM
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CyMMa YIUIa4€HHBIX MPOLIEHTOB M0 OOIUraIHsIM

81 OcHoBHasi neib GUHAHCOBOIO0 MEHEMKMEHTA — 3TO ...

obecreyeHne NpeAnpUATH UCTOYHUKAMU (PUHAHCUPOBAHUS

opraHusalys, IUIaHUPOBAHUC, KOHTPOJIb W CTUMYJIMPOBAHUC WCIIOJb30BaAHUA (I)I/IHaHCOBBIX

pecypcos

MaKCHUMM3al s HIiI/I6I>IJII/I HiiGI[HIiI/ISITI/ISI

82 boJiee BBICOKOMY yIAeJbHOMY BeCy BHEOOOPOTHBIX AKTHBOB B COCTaBe MMYIIeCTBa

OIiFaHH3aHHI/I JOJAKECH COOTBETCTBOBATD ...

OOJIBIIMH yIETBHBIN BEC PE3EPBHOTO KalKMTalla B COCTaBE COBOKYITHBIX MTACCHBOB
MEHBIIIast I0JIsi COOCTBEHHOTO KaluTalia B COCTaBE COBOKYITHBIX TTACCHBOB

MEHBIIINN YACIBbHBINA BEC JOJTOCPOYHBIX HICTOUHUKOB (PMHAHCHPOBAHUS

83 K xkpuTepusiM BbIX0a U3 MHBECTHIHMOHHOIO NNPOEKTA MO’KHO OTHECTH ...
YBEJIMUYECHHUE CPOKA OKYITAEMOCTH

CHIDKEHHE YHUCTON IPUBEAECHHON CTOMMOCTH U BHYTPEHHEH HOPMBI IIPUOBIIN IIPOEKTA

BO3PAaCTaHUC NMPOAOJDKUTCIIBHOCTU MHBCCTUIIMOHHOTO IIUKJIA 10 HavYalia SKCILTyaTalluu 06’LCKT8.
84... moaxoa Kk ynpapjieHUI0 000POTHBHIMH AKTHBAMM NpelyCMATPUBAeT MUHMMHU3ALMIO

BCEX iOEM ie:&epson

YMepeHHbII
KoncepBaruBHbIi

85 HeBeﬁHO, 4T0 BHCOﬁOﬁOTHLIe AKTHBBI ...

TIJI0XO0 IMMOOIAK0TCA OHepaTI/IBHOMy praBHeHI/IIO
MIOJIBEPIKCHBI MOPAITBHOMY H3HOCY
00J1a1a10T ¢1a00M JIUKBUIHOCTHIO

86 Ilox mousiTHEM ﬁHHaHCOBaH iCToﬁanOCTL NMOHUMAaeTCH ...

3aBUCUMOCTb OpraHu3aluy OT KOHbIOHKTYPbI PHIHKOB
HAJIMYUE Y OpTaHU3aIlii COOCTBEHHOTO KaruTana

cTerneHb 00€CIIEUeHHOCTH OPraHN3alni COOCTBEHHBIMU O0OOPOTHBIMH CPEJCTBAMU U ICHS)KHBIMU
aKTUBaMH, HEOOXOIUMBIMH J1JIsI 00ECIICUCHUS I1JIATEIKECIIOCOOHOCTH

87... — 3TO0 MexaHHU3M MHMHUMM3AIUU PHUCKOB, HANPABJIEHHbI HA HCNOJb30BaHHE B
(punaHCOBOII 1eATEIHHOCTH OPTAHU3ANMHU TPOU3BOIHBIX QUHAHCOBBIX HHCTPYMEHTOB
H30exanue

JImmuTtupoBanue

CrpaxoBaHue

88 HomuHajgbHasi CTOMMOCTH Pa3MelIeHHbIX NMPHUBUJICTMPOBAHHBIX AKIMHA He JT0JIKHA
npessimathb 25% ...

COBOKYITHBIX aKTHBOB

CTOUMOCTHU pa3MemeHH1>1x O6BIKHOB€HHI>IX aKI_[I/II\/'I

YHUCTHIX aKTHBOB
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89... moaxoja K ynpapJ/jieHHI0 000POTHBIMHU AKTUBAMH 00eclieduBaeT HaudoJ1ee ONTUMATbHOE
coueTaHue pucka u 3¢p(PeKTUBHOCTH UCMOIb30BAHUS

KoncepBaTuBHbIN

+YMmepeHHslii

ArpeccHUBHBIM

3.1.2 MeTroauyeckue MaTepuaibl, ONpeaeJsOlINe TPoOUeIypPbl OLEHMBAHUS 3HAHWIA,
YMEeHHIi, HABBIKOB U (MJIH) ONBITA /1eSiTeJIbHOCTH B X0/1€ TEKYIIero KOHTPOJIS YCIIeBaeMOCTH
YcTHBIH OTBET

Ornenka 3HaHMM mpennonaraetT TudQepeHIMpPOBaHHBINA MOIX0 K 00yJaromeMycs, YIeT
€ro MHANBUAYAIBHBIX CIIOCOOHOCTEH, CTETIEHb YCBOCHUS U CHUCTEMATH3AI[UU OCHOBHBIX TTOHATHN
W KaTeropuid mo aucuuiuimHe. Kpome TOro, OIleHHMBAaeTCsl HE TOJbKO TiyOWHAa 3HAHWA
MOCTABJICHHBIX BOIMPOCOB, HO M YMEHHE HUCIOIb30BaTh B OTBETEC NPAKTHUECKUN MaTepHall.
OneHuBaeTcs KyJIbTypa peyH, BllaJieHHe HaBbIKaMU OPaTOPCKOT0 UCKYCCTBA.

Kpumepuu oyenusanus: mociaenoBaTeIbHOCTD, MOJHOTA, JOTUYHOCTh H3JI0KCHHS, aHATH3
pPa3IUYHBIX TOYEK 3pEHHUs, CaMOCTOsTeNIbHOE 00001IeHne MaTepuaia, HCIOoIb30BaHUE
npo(hecCHOHANLHBIX TEPMUHOB, KYJIbTypa PEUYd, HAaBBIKU OPaTOPCKOTO MCKyccTBa. M3mokeHue
MaTtepuaia 6e3 pakTHIecKuX OMMOOK.

OneHka «omauyHO» CTABUTCS B Cllydae, KOTJa MaTepuall W3JIaraeTcs MCUYEPIBIBAOIIE,
MOCIeI0BATENbHO, TPAMOTHO M JIOTUYECKH CTPOWHO, NMPH 3TOM PACKPBIBAIOTCS HE TOJBKO
OCHOBHBIC TIOHSTHSI, HO ¥ aHATU3UPYIOTCS TOYKHU 3PCHHSI PA3IMYHBIX aBTOPOB. OOy4Jaromuncs
HE 3aTPYAHSIETCS C OTBETOM, COOJIIOIaeT KYJIbTYpy PEUH.

OrneHka «xopouto» CTaBUTCS, €ClIi 00ydJalOIIUACs TBEPIO 3HACT MaTepHall, TPAaMOTHO U
M0 CYILIECTBY M3JIaraeT ero, 3HaeT MPaKTHYecKylo 0a3y, HO MpH OTBETE Ha BOIPOC JOIMYCKaeT
HECYIIIECTBEHHBIE TIOTPEITHOCTH.

OneHka «yodogremsopumenbHo» CTaBUTCS, €CIU 00yYaromniicss OCBOUI TOJIbKO OCHOBHOM
MaTepuai, HO He 3HAET OTACIbHBIX JIETAICH, TOMyCKaeT HETOYHOCTH, HEIOCTATOYHO IMPAaBUIILHBIC
(bopMyIHpPOBKHM, HapylIaeT IMOCIEI0BAaTEIbHOCTh B H3JI0XKEHUM MaTepuaia, 3aTpyIHSETcs ¢
OTBETaMHU, IIOKA3bIBAET OTCYTCTBHE JIOJDKHOW CBSI3M MEXKIY aHAIM30M, apryMEHTalueil u
BBIBOJIaMHU.

OneHka «HeyoognemeopumenbHoy CTaBUTCS, ecid OOydalomMics HEe OTBeYaeT Ha
MOCTaBJIEHHBIE BOIPOCHI.

TBopueckoe 3axanue

Occe — 910 HEOONBIIAsE MO 00bEMy MHUCbMEHHAas paboTa, coueTaronias CBOOOIHBIC,
CYOBEKTHUBHBIE PACCYKICHUS IO OINpPEICIIEHHOW TeMe C DJIEMEHTaMU HAy4YHOTO aHaim3a. TekcT
JOJDKEH OBITh JIETKO YMTaeM, HO HeoOXOAMMO M30eraTb HapOYMTO Pa3TOBOPHOTO CTWJIS, CJICHTa,
mabaoHHbIX (pa3. OO6beM 3cce cocTaBiseT MpUMEpHO 2 — 2,5 crp. 12 mpudrom ¢ 0OJUHAPHBIM
UHTEpBAJIOM (0€3 yueTa TUTYJIBHOTO JIUCTA).

Kpumepuu oyenueanus — OleHKA YYUTHIBACT COOJIOJICHUE XKAHPOBOW crienu(UKH dcce,
HaJIMYKE JIOTUYECKON CTPYKTYpBI IOCTPOSHUS TEKCTA, HAJTMYUE aBTOPCKOM MO3UIIMH, €€ HAyYHOCTh
U CBS3b C COBPEMEHHBIM IMOHMMAHHUEM BOMPOCA, a/IEKBATHOCTh APTyMEHTOB, CTUJIb W3JIOKCHHUS,
odpopmiierrne padbotel. CiieyeT MOMHHUTH, YTO MPSMOE 3auMCTBOBaHHUE (0€3 0hOpMIICHUS ITUTAT)
TekcTa u3 MIHTepHeTa WK 3JIEKTPOHHON OMOTMOTEKH HEJIOITY CTUMO.

OneHka «omauyHO» CTaBUTCA B cCllydae, KOTJa OMpEIeNseTcs: HaJluuue JOTHYecKOon
CTPYKTYpBI TOCTPOEHUSI TEKCTa (BCTYIUIEHWE C IOCTAHOBKOW MPOOJIEMBbl; OCHOBHAS YacTh,
paslieNieHHas MO0 OCHOBHBIM HJESIM; 3aKJIIOYEHHE C BbIBOJAMH, MOJYYEHHBIMU B pe3yJbTaTe
pacCyXIeHHs); HATMYUE YETKO OMPECIICHHON JTMYHOHN MO3UIMU 1O TeMEe 3CCe; aJIeKBATHOCTH
apryMeHTOB IIpU 00OCHOBAHUU JIMYHOM MO3ULIUN, CTUITb U3JI0KEHUSI.

OneHka «xopowio» CTaBUTCS, KOTJIAa B IIEJIOM OMpENesieTcs: HalW4Yhe JOTUYECKOM
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CTPYKTYpbI TMOCTPOEHHUSI TEeKCTa (BCTYIUJIEHHE C IOCTAHOBKOM MpOOJeMbl; OCHOBHAs 4YacThb,
pa3zieneHHas 1Mo OCHOBHBIM MJI€SM; 3aKJIIOYEHHE C BBIBOJIAMHU, IMOJTYUYEHHBIMU B pE3yibTaTe
paccy X AeHHs); HO HE MPOCIIeKUBAETCS HAIMYNE YETKO OIpeIeTICHHON JTMYHOU MO3UIUH 110 TEME
acce; He JOCTATOYHO apryMEHTOB IPU 00OCHOBAHUY JIMYHOW TTO3UITHH.

OneHka «yoosnemeopumenbHoy CTaBUTCS, KOTJa B LIEJIOM OIpEAEsSeTcs: Haludue
JIOTUYECKOU CTPYKTYphI TOCTPOCHUS TEKCTa (BCTYIUICHHE C MMOCTAHOBKOW MPOOIEMBI; OCHOBHAS
4acTb, pa3/ieJIeHHas 10 OCHOBHBIM HJI€SIM; 3aKJIIOUEHHE), HO HE TIPOCIICKUBAIOTCS YETKUE BBHIBOIBI,
HapYILIAETCsl CTUIIb U3JI0KECHHUS.

OneHka «HeyoosnemeopumenbHo» CTaBUTCS, €CIIU HE BBIIIOJIHEHbI HUKaKUe TPEeOOBaHUS.
Keiicol (cHTyanuu # 3a1a4M ¢ 32JaHHBIMHU YCJIOBUSIMH)

OOyuaromuiics JOKEH YMETh BBIICIUTH OCHOBHBIE IIOJIOKEHUS M3 TEKCTa 3aJayd,
KOTOpBIE TPEOYIOT aHaIM3a U CIIyXaT YCIOBHUSIMH perieHus. Vcxo/is U3 moCcTaBIeHHOTO BOIIPOca
B 33/1a4€e, NOMbITATHCSI MAKCUMAJIbHO TOYHO OINPEAETUTH MPOOIEMY U COOTBETCTBEHHO PEILIUTH €€.

3amaun MOTYT pemiaThCs YCTHO W/WM MUChMEHHO. [Ipu perneHun 3aqad TakKe Ba)KHO
MpaBUILHO Cc(OpMYyIHpOBaTH M 3amucaTh BOIPOCH], HauyWHas C Oojiee OOMMX U, KOHYAs
YaCTHBIMHU.

Kpumepuu oyenusanus — onjeHKa y4UTHIBA€T METO/IbI U CPEACTBA, UCIOJIb30BaHHBIE MPU
pEIICHUN CUTYalMOHHOMN, TPOOIEMHOMN 3a/1auH.

OrneHka «omau4H0» CTaBUTCA B Cllydae, KorJa 00yJaroIuics BhIMOIHIII 3aaHue (Peri
3a/1a4y), HUCMOJb3ys B IOJTHOM OObEME TEOPETUYECKHE 3HAHUS W MPAKTUYECKUE HABBIKH,
MOJTy4YEHHBIE B Ipoliecce 00yueHusl.

OrneHka «xopouto» CTaBUTCS, €CITH 00YYAIOIIUIACS B IIEJIOM BBITIOJTHIII BCE TpeOOBaHMS, HO
HE COBCEM YETKO OIpeJeNsieTcs onopa Ha TEOPETUUYECKUE MOOKEHHS], U3JI0KEHHbIE B HAYYHON
JUTEpaType Mo JaHHOMY BOIIPOCY.

OneHka «yoognemsopumenbHo» CTaBUTCS, €CIIU 00yUaIOIIUICS TOKa3al MOJIO0KHUTEIbHbIE
pe3yabTaThl B MPOLIECCE PEIICHUS 3aauH.

OneHka «HeyoognemeopumenbHoy» CTaBUTCS, €CIIM OOYYaIOLIUIICS HE BBINOJHUI BCE
TpeOoBaHUSI.

TecTupoBanue

SIBnsieTcst OTHUM U3 CPEICTB KOHTPOJISI 3HAHUN 00YYAIOIIUXCS 110 TUCIUTUTHHE (MOIYIIIO).

Kpumepuu oyenusanus — npaBuIbHBINA OTBET Ha BOIIPOC

OueHka «omauyn0y CTAaBUTCS B Cllydae, eCiau npaBuibHO BbIoaHEeHO 90-100% 3ananuii.

OueHka «xopouio» CTaBUTCS, €CIIU MIPABUIBHO BINOJHEHO 70-89% 3amanuii.

OueHka «yodognemeopumesibHo» CTaBUTCS B CIIy4ae, €Cl MPaBUiIbHO BbIONIHEHO 50-69%
3aJaHUuH.

OueHka «Hey0061emeopumenbHoy CTaBUTCSA, €CIU MPaBUIbHO BBIMOJHEHO MeHee 50%
3aJaHUH.

3.2. OueHo4YHbIC MATEPHAJIBI VIS IPOBEICHUS POMEKYTOUYHOM aTTeCTANMHI
3.2.1. Kpurepum ouieHKHU pe3yJbTATOB 00y4YeHH sl M0 IUCHUILINHE (MOYJII0)

Ikana Pe3yabTaThl
Iloka3aTenu olleHUBaHMS Pe3yJbTATOB 00y4YeHUS
OlleHUBAHUSA 00y4eHuUst
OTJIMYHO 3Haer: - oOygaromuiicsi TiIyOOKO W BCECTOPOHHE YCBOWMJI MaTepHal, yBEPEHHO,

JIOTHYHO, TIOCJIEA0BATEIFHO M TPAMOTHO €0 M3JIaraeT, ONMpasich Ha 3HAHUS
OCHOBHOM ¥ JIONIOJIHUTENILHON JINTEPATYPHI,

- Ha OCHOBE CHCTEMHBIX HAYYHBIX 3HAHUU JeNacT KBaIU(UIIMPOBAHHBIC
BBIBOJIBI M 0000IIICHHUs, CBOOOIHO OIEPHPYET KATCTOPUSIMH U MIOHITHIMHU.
VYmeer: - 00ydaronMiCs yMeeT CaMOCTOSTECIbHO M IPABWIBHO pemaTh y4eOHO-
npoeCCUOHANBHBIC — 3alla4d WM  33JaHds, YBEPCHHO, JIOTHYHO,
MoCJIeA0BAaTEIbHO U apTyMEHTUPOBAHO U3JIaraTh CBOE peLIeHHE, UCTIONb3Ys
HAYYHBIC [TOHATHUS, CChLIAsICh HA HOPMATHBHYIO 0a3y.
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Braneer: - oOyyaromuiics BIaJieeT palMOHAILHBIMA METOAAMHU (C HCIIOJIB30BAHUEM
PALMOHANIBHBIX METOJAMK) PELICHUS CIOXKHBIX MPO(PECCUOHANBHBIX 3a/1a4,
MPEJICTABJICHHBIX JICJIOBBIMU UTPAaMU, KEWCaAMH U T.]1.;
[pu pemieHny IPOIEMOHCTPUPOBAI HABBIKA
- BBIJICJICHUS TJIABHOTO,
- CBSI3KOW TEOPETHYECKHX MOJOKEHHH C TpeOOBaHMSAMH PYKOBOJSIINX
JIOKYMEHTOB,
- M3TIOKEHUSI MBICJIEH B JIOTHYECKOM MOCIIEI0BATENEHOCTH,
- CaMOCTOSITEIBHOTO aHamn3a (akThl, COOBITHIA, SBICHUMN, MPOIECCOB B HX
B3aMMOCBS3H U THAIEKTHISCKOM Pa3BUTHH.
XOPOIIO 3Haer: - oOydJarommicss TBEpJO YCBOWMJI MaTepHaj, IOCTATOYHO TPaMOTHO €ro
W3Jaraet, ONMUPasCh Ha 3HAHWUS OCHOBHOHM W JOTIOJHHUTEIBHON JTUTEPATyPHI,
- 3aTpynHseTcs B (OPMYNIHPOBAaHMHM KBATU(HUIMPOBAHHBIX BEIBOJOB M
0000IIIeHU, ONepUupyeT KaTeropusiMi M TMOHATUSAMH, HO HE Bcerma
NPaBUJIBHO MX BEPU(HUIUPYET.

Ymeer: - 00y4alOIIHiicsl yMEEeT CaMOCTOSTENILHO M B OCHOBHOM IIPaBUJIBHO pellaTh
y4eOHO-po(ecCHOHANBbHBIC 3aJa4l WM 3aJaHWs, YBEPECHHO, JIOTUYHO,
MOCJIEIOBATEILHO W apTyMEHTHPOBAHO H3JlaraTh CBOE pEIICHUE, HE B
MOJTHOM Mepe WCIOJB3ysl HAYYHBIC MOHSATHS M CCBUIKM Ha HOPMATHBHYIO
0azsy.

Bnaneert: - o0ydJaromuiicss B LEJIOM BIIAZCET PAllMOHAIBHBIMH METOJAaMHU DEIICHUS
CIIOXKHBIX TIPO(eCCHOHANBHBIX 3a/1a4, IPEICTABICHHBIX IEIOBBIMU UTPAMH,
KelcaMH 1 T.]I.;

IIpn pemenurr CMOTr TPOAEMOHCTPHPOBATH TOCTAaTOYHOCTH, HO HE
TTyOMHHOCTH HABBIKOB,
- BBIICTICHHUS TIIABHOTO,
- N3JI0’KEHMS MBICIIEH B JIOTHYECKOW I10CIIeI0BAaTEIbHOCTH,
- CBS3KM TCOPETUYECKHUX IOJOXKCHUNH C TPCOOBAHHUSIMHU PYKOBOISIINX
JIOKyMEHTOB,
- CaMOCTOSITENBHOTO aHaln3a (aKThl, COOBITUH, SBICHUMU, MPOLECCOB B MX
B3aMMOCBSI3H U TUAICKTUYCCKOM Pa3BUTHH.

YIAOBJIETBO- 3HaeT: - o0y4aromuiicss OpUEHTHPYETCSl B MaTepHalle, OJJHaKO 3aTPYAHSACTCS B €ro

PUTEJIBHO W3JI0KEHUU;

- II0Ka3blBaeT HENOCTATOYHOCTh 3HAHUM OCHOBHOM M JOIIOJIHUTEIbHOU
JUTEPaTyPHI;
- cnabo apryMeHTHPYET HayJHBIE TI0JI0KEHNUS,
- IPAKTHYIECKH HE CITIOCOOEH CPOPMYIHPOBATH BEIBOJBI 1 0000IICHNS;
- YaCTHUYHO BJIQJIEET CUCTEMOM MOHATHI.

Ywmeer: - 00ydJarommiicss B OCHOBHOM YMEET PEIIUTh Y4eOHO-TTPO(PEeCCHOHATEHYIO
3ajjady WIM 3a/laHHe, HO JIONyCKaeT OIIMOKH, cabo apryMEHTHPYET CBOE
pelIeHne, HeIOCTATOYHO HCIIONB3YeT HAYYHBIC MOHSATHS W PYKOBOJISIIUC
JIOKYMEHTBI.

Bnaneer: - oOyuarommuiicss BJIaJceT HEKOTOPBIMH PAlMOHAIBHBIMU METOAAMHU
PeIICHUs CIIOKHBIX MPO(ECCHOHANBHBIX 33124, TPEICTABICHHBIX JCIIOBBIMHU
Urpam, KeiicaMu | T.JI.;

[pu pemeHny NPOIEMOHCTPUPOBAIT HETOCTATOYHOCTH HABBIKOB
- BBIICTICHHUS TIIABHOTO,
- M3TI0KEHUST MBICJIEH B JIOTHYECKOH MOCIIEI0BATENEHOCTH,
- CBS3KH TEOPETHYECKHX IMOJOXKEHHH ¢ TPeOOBAHUAMH PYKOBOISAIINX
JOKYMEHTOB,
- CaMOCTOSITEBHOTO aHamn3a (akThl, COOBITHIA, SBICHUH, MMPOIECCOB B HX
B3aMMOCBS3H U THAIEKTHISCKOM Pa3BUTHH.
HEYJIOBJIETBO- | 3naer: - 00yJarouuiicst He yCBOMJI 3HAYUTEILHOM YacTH MaTepHaa;
PUTEJIBHO - HE MOXKET apr'yMEHTUPOBATh HAY4YHBIC [TOJIOXKCHHUS;

- He opMynupyeT KBaTMQUIIMPOBAHHBIX BEIBOJOB U 0000IIEHHH;
- HE BJIQICET CUCTEMON MOHSATHH.

Ymeer: oOyyaromuiics He IOKa3al YMEHHE pelaTh y4eOHO-npodeccHOHAIBHYIO
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3aJady WM 3aJlaHueC.
Bna,ueeT: HC BBIIIOJIHCHBI Tpe60BaHI/IH, NpeaAbABIIACMbBIC K HaBbIKaM, OLCHHWBACMbIM
«YAOBJICTBOPUTCIILHO».

3.2.2. KoHTpOJIbHBIE 3aJaHUS U/WJIH UHbIE MATEPHAJIbI 1JIS MPOBEACHUS MPOMEKYTOYHOM
aTTecTaluu

Cnucok BONPOCOB /ISt YCTHBIX OTBeTOB. Bompocbl (3agaHusl) K NPOMeEXKYTOYHOM
aTTecTaluu

1 CyurHOCTh TUBUAEHIHON TOJTUTUKH.

2 Toukwu 3peHUs K 000CHOBAHHIO UBHICHIHON MOJUTHKHU.

3 Buasl TUBUIEHIHON ITOJIUTHKY.

4 ®axTopsl, BAUSIONINE HA JUBUJICHIHYIO TOJIUTUKY.

5 OCHOBHBIE MOJIENM YIIPABJICHUS AEHEKHON HATUYHOCTHIO.

6 Mogenb baymorst 1o onpeneneHnto BeTMYUHbI IEHEKHON HATMYHOCTH KOMITAHUH.

7 Monenbs Muiepa-Oppa 1o onpeAesieHUI0 BETUYMHBI JEHEKHON HATMYHOCTA KOMITAaHHH.

8 OCHOBHBIE MPUHIIUIIBI YIIPABIECHUS T€OUTOPCKOM 3a10KEHHOCTHIO.

9 OcHOBHBIE yCIIOBUS UCIOJIb30BaHUSI KOMMEPUYECKOTO KPEInTa.

10 [NonuTHka mpeaoCcTaBICHUs CKUIOK B LEJSIX YCKOPEHUS PacueTOB.

11 Ynopasnenue ToBapHO-MAaTepHAIBHBIMU 3allacaMH.

12 Knaccuduxanus hopm pHUHAHCOBOTO KpHU3HCA.

13 KonnyecTBeHHbIe (hakTOPHI (ITPU3HAKHN ) HEOIAarononyuns (GMHAHCOB KOMIIAaHUH.

14 Mopenbs AbTMaHa U BO3MOXKHOCTH €€ MPUMEHEHHS B POCCUMCKON 3KOHOMUKE.

15 KauectBeHHbIC (DaKTOPHI YTPO3bl OAHKPOTCTBA.

16 OcHOBHBIE HampaBIeHUs MUHUMHU3AIMH TPOOJIeM C JTMKBUIHOCTBIO U IIaTEKEeCIOCOOHOCTHIO.
17 Knaccudukamuss MCTOYHMKOB ASKOHOMHUYECKOM WHMOpMAuu Ui 1ienel (HUHAHCOBOTO
aHaImn3a.

18 OcHOBHBIE TIPaBUIIA U MPUHIUIIB (HOPMUPOBAHMS HHPOPMAIIHH.

19 Byxranrepckuii 6anaHc kak 6a30BbIH HCTOUHUK HH(OPMAIIH.

20 3agaun ¥ MeTOABI aHATU3a (PUHAHCOBOW OTYETHOCTH.

21 Uenu, 3amayn W mporpamMma ACTAIM3UPOBAHHOTO aHaIN3a (UHAHCOBO-XO3SHCTBEHHOM
NEeSTeIbHOCTH KOMITaHUH.

22 I'pynnupoBKa (UHAHCOBBIX KOA(PPHUIIMEHTOB 110 OCHOBHBIM HANpPaBICHUAM 3(PPEKTUBHOCTH
NEeSTeIbHOCTH KOMITaHUH.

23 Koa¢hhumeHTsl TMKBUAHOCTH U UX pacuer.

24 Koa(durmeHTsl HCTIOIB30BaHUSI aKTUBOB M KX Pacyer.

25 Koo durueHTs T1aTeRecoCOOHOCTH U UX pacuerT.

26 Koa(durmeHTsl peHTa0eTbHOCTH B UX Pacyer.

27 KoadduiiueHTs ppIHOYHOM OIIEHKH aKTUBHOCTH U UX pacuer.

28 Orpa"nu4eHus ¥ MpoOJIEMbI TI0 UCTIOIB30BAHHUIO PE3YJIHTATOB (PMHAHCOBOTO aHAJIMA3A.

29 OcHOBHBIE TNpakTHUYECKHWEe (QYHKUIMU OW3HEC-TJIaHa KOMIIAHWM M CTaHAapTHas CTPYKTypa
Ou3Hec-1JIaHa.

30 OcHoBHbI€ 3Tanbl (UHAHCOBOTO IJIAHUPOBAHUSI.

31 KoMrIuiekcHBIN 00 KET KOMITaHUH (OTIEPAIIMOHHBINA U (DMHAHCOBBIN OIOKETHI).

32 KanuTasli KOMIIaHUH U €70 COCTABIISIONIHE.

33 [Ipenmy1iecTBO U HEOCTATKH COOCTBEHHBIX NCTOYHUKOB KaIUTAJIA.

34 [IpeumyiiecTBa U HEIOCTATKH 3a€MHBIX HCTOYHUKOB KaluTaa.

35 CTouMOCTh 3a€MHOTO KaIuTaja, MPUBJIEKAEMOT0 3a CYET IMUCCHH OOTUTAIIHI.

36 CTouMOCTh 3a€MHOT0 KanuTasia B opmMe OaHKOBCKOTO KpeauTa.

37 CTOMMOCTbh KOMMEPYECKOTO KpEIUTA.
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38 llena kanuTasna 3a CUeT BBIMYCKA MPUBUIIECTUPOBAHHBIX aKIUH.

39 CTonMOCTh MPUBIIEKAEMOTO KalUTala 3a CYeT OOBIKHOBEHHBIX AKITHIA.

40 Mopens ['opaona u ee npuMeHEHUE.

41 Monens CAPM u ee npuMeHeHue.

42 CpenHeB3BeNIEHHAs] CTOMMOCTD KalluTalla U €€ pacyer.

43 OCHOBHBIE TEOPETUUECKUE B3Il U KOHLICTIIIMY YIIPABIEHUS CTPYKTYpPOI Kanurana.

44 JloxomHocTh nHBecTHpoBaHHOTO KanuTtaia (ROI) u ee pacuer.

45 NoxonHocth akuuoHepHoro kanutana (ROE) u ee pacuer.

46 OteHka (MHAHCOBBIX AKTUBOB KOMITAHUH.

47 CyuHocTb, IeNb U 331a4i (PUHAHCOBOTO MEHEKMEHTA.

48 OcHoBHbIC (DyHKITMU (PMHAHCOBOT'O MEHEKEPA.

49 OpraHu3annoHHas CTPYKTypa yIpaBieHHs ((PUHAHCAMU KOMITAaHUH.

50 Knaccuduxarnus ¢ruHaHCOBOTO MEHEPKMEHTA 10 TUIYy OpraHU3al[ii U BpeMEHHOMY (hakTopy.
51 ®dynnamenTanbHble (0a30BbIe) KOHIEIIMN yIIpaBIeHUs (PUHAHCAMU.

52 ®OuHaHCOBBIE UHCTPYMEHTHI.

53 ®uHaHCOBBIN aKTHB U (PMHAHCOBOE 0053aTEIIHLCTBO.

54 OcCHOBHBIC OpPraHU3aIMOHHO-TIPABOBBIC (OPMBI KOMIAHUKW M OCOOEHHOCTH OpTaHU3aIluu
¢uHAHCOB.

55 OcHOBHBIE IPEUMYIIECTBA U HEJIOCTATKN YaCTHBIX M ITyOJUYHBIX KOMITAHUM.

56 Kommpomuce Mexay pUCKOM U JOXOTHOCTBIO: MOHSATUE (CYIIIHOCTH) U ITyTH JOCTUKCHHSI.

57 Knaccudukanust HICTOYHUKOB (PTHAHCOBOTO OOECTICYCHUSI.

58 KpaTtkocpouHoe u cpeHecpoYHOe (PMHAHCUPOBAHHUE.

59 JlonrocpouHoe 10AT0BOe (PMHAHCUPOBAHHE.

60 Jlonrocpounoe puHAHCUPOBAHKE 32 CYET AKIIMOHEPHOTO KaluTamia.

61 TexHuka XePKUpOBaHUS (PUHAHCOBOTO PUCKA.

62 TakTuka U cTpaTerus ynpasieHus (UHAHCAMU KOMIAHUHN B YCIOBUSX (PMHAHCOBOTO KPU3HCA.
TekcTbl MP00JIEMHO-AHAJIUTHYECKUX U (MJIM) MPAKTHYECKUX Y4eOHO-NPO(PecCHOHATBHBIX
3aja4

Keiic 1 Bradford Drug, Inc Ananu3 ¢puHaHCOBBIX MTOKa3aTeIeH

B nocnennue roapl peIHOK JIEKAPCTB SABIJISUICS JOCTATOYHO YCIICIIHBIM U POLBETAIOIINM PHIHKOM.
B 1o Bpems kak Ooubliioe KOJIM4eCTBO (UPM CTONKHYJIUCH C (DMHAHCOBBIMU TPYIAHOCTSMHU B
nepuos peuneccun B Hadane 1990-x, xommnaHuM, AEMCTBYIOIIME HAa DPBIHKE JIEKAPCTBEHHBIX
[penapaToB, OCTABAJIUCh B JIOCTATOYHO OJArompHsITHOM moJjiokeHuu. Ilpomaxku »tux Qupm
MPOJODKANK CTa0MWIbHO pacTu. OJHAKO, HECMOTPS Ha CTOJb BIEYATISIONINE PE3YNIbTAThI B
nanHou otpacnu, Honanen bpendopa, npesuaent kommanun «bpendopa par», oTHONb HE
JOBOJIEH (DMHAHCOBBIM COCTOSIHMEM KommaHuu. XoTs bpendopn orMewaer HEKOTOPBIA
BOCCTAHOBUTENBbHBIN MpOIECC MOCie MajeHus o0beMa MpoJak, ¢ KOTOPBIM CTOJKHYJACh €ro
¢upma B 1990 roay, oH Bce sxe OECIIOKOUTCS 0 TPUOBUIBHOCTH 3THX Mpoax. Ero ¢pupma ocranacsk
MPUOBLILHOM, HO TJIABHBIM BOIPOC, BBI3BIBAIONIUN OCCIIOKOMCTBO, OTHOCHTCS K aJ€KBAaTHOCTH
nosrydaeMoit mpuObLIH. C HEKOTOPBIMH MOJOOHBIMU BOIIPOCAMHU, BBI3BIBAIOIIUMHU OECIIOKONCTBO,
OH HEKOTOPOE BpeMs Ha3aJl MOMPOCHIT pa3odpaThes BulienpesuaeHTa Maiika Tonna. OnHako 10
Hacrosero BpemMenu bpendopsa mosaraer, 4yTo ero BOMPOCHI OCTAIHMCh HEepas3peleHHbIMH. B
OTBET Ha TpeboBanus bpeadopaa Tomn 3aMeTr, 9TO OneparmoOHHBIN T10X0.T PUPMBI ITOTPsICAIOIIE
BbIpoc — 10 141% - 3a mocnenuue 4 rona. [Toaromy Tonn yoexaeH, 9To GUHAHCOBOE COCTOSIHUE
(bupMbl 3HAUUTENBHO YIYyYIIWIOCh. B KauecTBe MOMOMHEHHS, TOATBEPKIAIONIero (uHaHCOBOE
Onaromnoryune KOMIaHuu, ToI TPUBOIUT TOT (DAKT, YTO M3ACPKKU MPOU3BOJCTBA KOMITAHUU
OCTal0TCs Ha YPOBHE MEHBILIEM, YeM IOJI0JJIapa, MOIy4yaeMoro OT MPOAaXKU KaXI0i eIUHUIIbI
TOBapa.
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* KoHTpakTel, Npennojararomye J0JIroCpoyYHbe 00s3aTeNbCcTBa, TPeOyIoT co3manHus (oHna
MOTAIIeHUS IOJITa.

Hecmotps Ha 3akmouenue Toama o ToMm, 9To GrpMa HaXOIUTCS B OJIATONIPUSATHOM TOJIOKEHUH,
bpendopa npomomkaer 3ampamuBarh JIOHNOJHUTENbHYI0 MH(OPMALIMIO O CHUJIBHBIX U CIa0bIX
CTOPOHAX KOMIIAHUHU.

bonee toro, bpendopay ynmazoch o03HaKOMUTBCS € (UHAHCOBBIMU JIAHHBIMHU TJIaBHOTO
KOHKypeHTa (KommaHusi «mauc»). OH yBepeH, 4To TiyOoKoe JeTajbHOe CpaBHEHHE JBYX
KOMITaHHH 00JIee TOUHO MPOJAEMOHCTPUPYET ONpaBAaHHOCTH ero onaceHuid. 1 xots y bpeadopna
He OBLIO BO3MOXHOCTH TPOBECTH IMOJIHOE HCCIEIOBAHUE, OH PACCUUTAN JOXOIHOCTh AKTHBOB
(Mcxods U3 TaHHBIX JI0 YIUIAThl HAJIOTOB) JJISl KOMIIAHUU «DJUIUC», U 0OHAPYKIII, 4TO dTa Iudpa
3HAUMTENBHO BHIIIE, YeM aHATOTHYHAas g KoMmianuu bpeadopaa. bonee Toro, oH oTMeTHI, 4TO
JUISL €70 KOMITAHWHY TaKoM MOKa3aTelb, Kak MPUObUTH Ha aKIIMI0, MEHbBIIIE, YeM JTaHHBIN MOKa3aTelb
i Komranuu Dmic B 1992 roxy. C npyroil cTOpoHBI, YCIIOKaUBAIOIUM BBITJIAIUT TOT (aKT,
YTO OOITUH TOXO0 ] KOMITAHUHM HAXOAUTCS IPUMEPHO Ha OJTHOM U TOM ke ypoBHe. Taxxe bpendopa
paccuuTan TeMIbl POCTa ONEPALMOHHOTO J0XO0/Ja KOHKYPEHTa 3a IMOCIEIHUN YeThIPEXJIETHHUI
NEepUO, U BBICHWI, YTO OH MPUHUMAET Oojiee HU3KHE 3HAUEHHUS, YeM JJs ero kommnanuu. Ho
MOCKOJIbKY OH HE MPOBOAMJI MOJTHOTO (PMHAHCOBOTO aHANM3a, TO HE MOXKET TOYHO OOBSICHUTH
IMPUYMHY CYIIECTBOBAHUS HEOOJBUIONW Pa3HUIBI MEXKIY OOIIMM JOXOJOM ABYX (GUPM, a Takke
0oJiee BBICOKMI TEMIT POCTa OMEpalMOHHOIO J0Xoja i Kommnanuu bpendopaa. Xors Bce xe
bpendopa nomnaraer, 4To 3TO pe3ynbTaT HEAABHUX WHBECTUIIMOHHBIX BJIOKEHUHN U IUBUJICHIHON
MOJIMTUKU KOMITaHUH.

1. CoxpansieT 11 KOMIaHUs JIUKBUIHOCTH?

2. JocTaToyHa JIK IOHAJIOrOBasi JOXOAHOCTh ONEPAIIMOHHBIX AaKTUBOB KOMIaHUU?

3. Y10BIETBOPUTEIHHO JIU (PUHAHCOBOE COCTOSTHUE KOMITAHUH?

4. Bynet nu 10CTaTOYHO OOJIBIION OOIIMIA JOXOI TPUBIIEKATh AKIIHOHEPOB?

bpendopaa ouenb nHTEpECYIOT KiIt04YeBbIe ()aKTOPHI, BIUSAIOIIME HA 00NN JOX0 KOMIaHHUH.
Bonpocsr:

1. IlpencraBbre aHanu3 (QUHAHCOBBIX ITOKA3aTEIC KOMIIAHWUH, HCHOJIB3Yysl (UHAHCOBYIO
OTUYETHOCTH. Baiie uccriejopanne JOIKHO BKIIFOYATh KaK aHAIH3 BpEMEHHOTO WHTEpBaa (5 JeT),
Tak W CpaBHEeHHE (UHAHCOBOTO TMOJOXKEHUS AByX KommaHui. Tam, rae 3To HEoOXoauMmo,
UCTIOJIB3YHTE B CBOMX BBIYMCIICHUAX TOT (DaKT, uTo B roay 360 nHeil.

2. Pazpaboraiite pekomennanuu bpendopmay, oOpamas BHIMaHuEe Ha Bce (PUHAHCOBBIC BOTIPOCHI,
TpeOyrolIye nMpopadoTKH.

3. Ouenute, HacCKOJIbKO BepHO MHeHUe bpendopaa u muenne Togmna o puHAHCOBOM MOJIOKEHUHU
KOMITaHUH.

Keiic 2 Wyoming Energy Development, Inc.

3arparsl Ha kanuTan B mae 2001 roga Jlunae bennuy, He1aBHO MOTy4YMBILEH CTENIEHb MarucTpa
bpurtanckoit AkageMuu ¥ Ha3HAYCHHOW Ha JOHKHOCTH IMOMOIIHMKA (PMHAHCOBOTO JUPEKTOpPA B
Wyoming Energy Development, Inc. (WED), Obi1 mpennokeH CIHUCOK WHBECTHUIIMOHHBIX
MPOEKTOB, NpeJHa3HAYCHHBIX [UIsl peanu3aluu B cieayiomeMm roay. Ona nomkHa Obuia
MPOAHAIIM3UPOBATH ITU MPOEKTHI U MPEACTABUThH MOMy4YeHHbIE pe3yibTaTtl CoBeTy UpekTopoB
Ha €XKETOHOM COOpaHUH, KOTOPOE COCTOUTCs yepe3 10 aHeil.

Wyoming Energy Development, Inc. 6s11a ocHoBana B 1963 rogy Cxorrom XeilByjoM B ropoje
Jlapamu, mrat Bailomunr. WED mnonyunmna mnpusHaHMe Kak BeAylIUd MPOU3BOAMUTENH
BBICOKOKAUECTBEHHOTO yTJIs, OOJNBITMHCTBO TOCTABOK KOTOPOTO OCYIIECTBISAIOTCS B SnoHMI0. Bo
BpEMsI CTPEMUTEIBHOTO 3KOHOMUYECKOTO pocTa B AAnonun B 60-x rogax XX BeKa CIpoc Ha Yrojib
U JIpYTHe YHEProHOCUTENN ObICTPO Bo3pacTal, U npofaxku WED cTpeMUTEeNbHO YBEIUYHBATUCE.
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B pe3ynbraTe Takoro CTpeMUTEIBHOTO POCTA M TMOSBICHUS HOBBIX BO3MOXKHOCTEH Ha PBIHKE,
WED Havana auBepcHU(HUIMPOBATH CBOE MPOU3BOACTBO. llo-mpexxHemy mponoikas aenarb
aKIIEHT Ha YTOJIbHOM OTpaciy, OHAa paciupsiia AesiTebHOCTD 110 JOOBIYE YpaHa U MPOU3BOICTBY
DIIEKTPUYECKUX TEHEepaTOpOB, W B KOHIIE KOHIIOB Tepenuia K padoTe Ha BCEX CTaaMsIX
npousBojicTBa dHepruu. K 2000 roay npoxaxu WED nocturiu $140 MitH., a uncras mpuObLIb (32
BBIYETOM HAJIOTOB) JOCTHUTIIA PEKOPIHOM CyMMBI B $6.7 MITH.

[Tockonbky WED pacmivpuiia ¢cBor NPOAYKTOBYIO JIMHEHKY B Hadaie 90-x romoB, €l Takxke
HeoOxonuMo ObuTo (hopMamM30BaTh MPOLEAYPY MHBECTHLHMOHHBIX BioxkeHHH. [lo 1992 rona
JOJITOCPOYHBIE HHBECTUIIMOHHBIE MPOEKTHI BEIOUPAIUCH TPEUMYIIECTBEHHO HA OCHOBE PacyeTOB
CpelHeW OoTAaud OT WHBECTHUIUMH. OTHU pacyeThl OCYILIECTBISIUCH OTAEIBHO B KaXIOM
JIeTapTaMeHTe, B BEJACHUE KOTOPBIX Momajaiv JaHHble MpoekThl. B 1996 rony sta mpouemypa
ObLy1a 3aMEHEHAa UCTIOIB30BAHUEM TEKYIIEH CTOMMOCTH B KA4€CTBE EAMHCTBEHHOTO KPUTEPUS st
OPUHATHS peIeHU. DTO U3MeHeHHe ObUIO MTPOBEIEHO JJIsl TOTO, YTOOBI BKIIIOUATh B aHANIU3, Ha
OCHOBE KOTOpPOTO IIPUHMMAETCS pELIEHUE, CKOpee JBUKEHHE JEHEKHBIX IIOTOKOB, YeM
OyXraiaTepckylo MpHObLIb, a TAKXKe IS TOTO, YTOOBI MPUBOAUTH ATH MOTOKH B COOTBETCTBUE C
BPEMEHHO! CTOMMOCTBIO JICHET.

B aro Bpems 3arpatel Ha kanutan st WED onpenensinuce Ha ypoBHe 4,36%, U 3TO 3HaueHue
UCII0JIb30BAJIOCh B KAUECTBE CTABKH IUCKOHTHUPOBAHUS HA MPOTSHKEHUH MOCIEAYIOIIMX TSATH JIET.
OTa cTaBKa OMNpeneNsiach IyTEM pacueTa CpEeIHEB3BEUICHHBIX H3JIEP’KEK, KOTOpbIE MOHEcHa
WED npu ¢popmupoBanum Kanuraina, 3a nocieanue 10 mer.

Ha3znauenne bennuu ObpUI0 WM3HAYANbHO HAMpPaBICHO HAa TO, 4YTOOBI OOHOBHUTH CTaBKY
JUCKOHTHPOBaHUSA 3a mocienHue 10 JIeT ¥ OmpenenuTh YUCTYIO TEKYLIYI0 CTOMMOCTH BCEX
MPEJI0KEHHBIX MHBECTUIIMOHHBIX MPOEKTOB, UCIOJIb3Ys HOBBIM MOIX0/ K pacyeram. OJIHaKoO OHa
OblITa TIPOTUB TMPOBENCHUS 3TON MPOIEAYPHI, YTBEPXkKAAs, YTO PACUEThl MO JaHHOMY METOMY
JaBaJIM XOPOIIYIO OLIEHKY «IIPOLLION CTOMMOCTHY KaluTalla, B TO BpeMs Kak U3MEHsSEeMble CTaBKU
MPOLICHTAa U LEHbI aKIMil 3HAYUTENIbHO CHUKAJIU CTOMMOCTH KalHuTalla B HACTOSIIEM IEPUOJIE.
bennuu npeamnonoxuia, 4TO TEKyLIHMEe H3AEPKKH (OPMHUPOBAHUS KamuTalla JOJDKHBI OBITH
B3BELICHBI MPHU MOMOIIM MX MPOLEHTHOM IOJIM B CTPYKType KamuTaia. ITO MPEeAJIOKEHUE ¢
SHTY3Ua3MOM ObLTO paccMoTpeHo puHaHCOBBIM qupektopoM WED, u bennny monyuunna 3aganue
MEepPEecCUnTaTh CTOUMOCTh KamuTajga KOMIIAHWUM U TPEICTAaBUTh NHUChbMEHHBbIM oTueT CoBeTy
JIupeKTopoB, OOBSICHSIONMINN 11eTIECO00PA3HOCTh ITHX PACUYETOB ¢ (DMHAHCOBOM TOYKH 3PEHUS.
UroObl ompenenuTh CpeIHEB3BEIIEHHBIC 3aTpaThl Ha KanuTan Uit komnanuu WED, Jlunne
bermnny HeoOXonMMO OBLJIO TPOBEPUTH H3JEPKKU, CBSI3aHHBIE C KaXKIbIM HCIOJIb3yEMbIM
UCTOYHUKOM (prHaHCHUpOBaHUs. PaHbIlle caMbIM KPYITHBIM UCTOYHUKOM (DMHAHCUPOBAHUS ObLI
BBIITYCK HOBBIX OOBIKHOBEHHBIX aKIMil Wi GopMUpOBaHUEe BHYTpeHHUX (poHA0B. M3 pa3roBopos
¢ (uHAHCOBBIM IUPEKTOpOM U Apyrumu uineHamu Cosera JupektopoB bemnuu y3Hana, 4To
dbupma (akTuyecku xoTena Obl COXPAaHUTh CBOIO TEKYIYI (PMHAHCOBYIO CTPYKTYpPY B TOM Ke
BUJIe, KaK 3TO (B COOTBETCTBMM C BE€CaMHU OCTAaTOYHOM CTOMMOCTH KamuTajna) MOKa3aHO B
[Tpunoxxenun 1. [lamee oHa BBIIBUHYJA MPEANOCHUIKY O TOM, YTO MOJENN CTaOUIILHOTO POCTa,
kotopeie WED mnpencrasuia 10 et Hazan, Oy1yT NpUMEHMMBI BCETa M3-3a COKPAIAIOIIETOCs
MIPEIOKCHUST aMEPUKAHCKOHN U SITTOHCKOM OTEUeCTBEHHOM HE(TH, a TaKKe M3-3a BO3paCTaIoeh
3HAUYUMOCTH (M aMEPUKAHCKOM, U AMMOHCKOW) U 3aBUCHMOCTH OT YTJISl U APYTUX allbTEPHATUBHBIX
SHEpPreTuYecKux pecypcoB. [Ipu ganbHelmem uccnenoBanun bemnuy y3nana, yto WED morna
OBl BBITYCKATh JIOTMOJHHUTEIHLHOE KOJMYECTBO OOBIKHOBEHHBIX AaKIUH C HOMHUHAIHHOU
CTOMMOCTBIO $25 3a akIMIO W MPOJaBaTh UX IO TEKYIIEH PHIHOYHOM IieHe 3a $45. OxumaembIi
JTUBHJICH] 332 TIOCJICIYIONINI eproa ObuT Obl paBeH $2 Ha akKIHIO C 0XKHIACMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OYIyIIIEeM.
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Komuccuss 3a pasmemieHde [EHHBIX OyMmar, yIUladeHHass WMHBECTHIIMOHHOMY OaHKY,
obciyxuBatoniemy kommanuto WED, cocraBuia Obl $2 ¢ akiue M BbIIUIauMBaniach Obl 3a
CTpaxOBaHME BBITyCKAa OT PHCKA HEOJAromnpHUsATHBIX PHIHOYHBIX KOJeOaHUN B IIeHE MPOAAKU
aKIUil B TEYEHHE Iepepaclpe/leIuTeIbHOTO MIpollecca, a TaKKe 3a BBINOJIHEHUE (QYHKIHH
JIEMCTBUTENILHON IIPOJAXKHU rapaHTUH U 32 PEKOMEHAAIIMN B OTHOLIEHUH OIPEAEIICHNUS] BPEMEHU U
LICHBI BBIITYCKa aKI[UH.

[IpuBunerupoBaHHble akUH 1MOx 6% TOMOBBIX TAKXKE MOTYT OBbITH BBIMYIIEHBI NMPH ITOMOIIH
WHBECTULIMOHHOTO OaHKa 1o neHe $97 3a akuuro ¢ HoMmuHanoM akuu - $100. U3 stux $97 3.1%
HOWYT MHBECTULIMOHHOMY OAHKY 3a €ro IIOMOIIb B Pa3MELICHUH BBIITYCKa, OCTAIbHBIC ICHEKHBIC
cpeacta noiayt kommnanuu WED.

Haxonen, bemmnu y3nana, yro nius WED uMeercss BO3MOKHOCTb MOJYYUTh JOTOJHUTEIbHBIN
MUJUTMOH JI0JIJIApOB Yepe3 OJHOJIETHIO cCyly OT OaHka B Unkaro, B KOTOpOM 0OCIYy>KHBaeTCs
xommanus WED, ox 9% romossix. Cymma neHer, npesbimatonias $1 muimion, oooitnercs WED
B 14%. KpaTkocpouHble 00s3aTeNbCTBa BCErJa HCIOJB3YIOTCA KOMMIAHMEW IJIs TOTO, YTOObI
¢uHaHCHMpOBaTh KamuTajdbHbE 3arparhl. M Tak kak kommanuss WED pacrer, oxxumaercs
COXpaHEHHE 3THUX TMPONOPUUNA B CTPYKType KamuTajia [Jisi TOro, 4YTOOBI MOAJEP’KHUBATH
YBEJIMUYEHUE KauTaIa.

Kpome toro, $6 MuTmoHOB MOTYT OBITH CPOPMHUPOBAHBI 32 CYET BBITycKa 30-TIETHUX OOTHTaIlHid
¢ 10%-HpIM KynmoHOM M 1ieHOH 98% oT HomuHana. B nanHoM cimyudae 2% OT HOMHUHAIbHOMN
CTOUMOCTH OyayT YCTaHOBJIEHBI B KaueCTBE KOMMCCHUU 3a pa3MelleHHue HeHHbIX Oymar. Ecmu
HE00X01uMo c(hOpMHUPOBATh OOJIbINE KATUTAJIa TOCPEACTBOM JIOJITOCPOYHBIX 00S3aTEIbCTB, CIIe
$3 mMwroHa MOTYT OBITH aKKYMYJIHPOBAHBI 332 CUET BBITYCKa JOMOIHHTEIBHBIX 30-JIeTHHX
obnuranuii, mpoaaBaeMbIX 1o 1eHe 95% oT HoOMHUHANA ¢ KYyIIOHHOUM CTaBKoOM, Bo3poctieid 10 11%,
u ¢ 2% OT HOMUHAaJa, yCTAHOBJICHHBIMU B KaueCTBE KOMHUCCHH 3a pa3MelIeHHe [IEHHBIX OyMmar.
OO0BEeM [IOJATOCPOYHOTO 3a€MHOTO KamuTajia, MpeBbIIarmmi $9 MUIITHOHOB, MOXET OBITH
npeactasieH 30neTHuMEU obnuranusaMu ¢ 14% KymOHHOW TOXOJHOCTHIO U MPOJIABATHCS IO IIEHE
95% ot HomuHana, 2% OT 3TOro HOMHHaja OyIyT YCTaHOBJIEHBI KaK IJlaTa 3a pa3MelleHHe
HeHHbIX Oymar. U sta niata BHOBb OyJIeT OTUHCIATHCS MHBECTUIIMOHHOMY OaHKY 3a €ro MoMoIllb
B Pa3MEILEHUN BBIITYCKA.

Oxwupnaercs, uto WED chopmupyeT nath MUJUTMOHOB JTOJUIAPOB B aMOPTU3AIIMOHHBIX (DOHIAX B
JONOJIHEHHEe K uMmermuMmcs $4 MwutMoHaMm npuObUIEH B TEYEHUE TEKYHIEro MepUoa.
OUHAHCOBBII TUPEKTOP COrJacHicd € HEOOXOAMMOCTBIO TOrO, YTOOBI 3aTpaThl MCTOYHUKA
«HepacmpeaeneHHas npuobUie» ydacTBoBain B pacuere WACC, ogHako aMOPTHU3alMOHHBIE
pacxoAbl He JOJIKHBI OBITh BKJIIOYEHBI, TaK KaK OHH, B NPOTHUBOIOJIOKHOCTH BCEM IPYTUM
(MHAHCOBBIM MHCTPYMEHTAM, HE OTPaXXaloTCsl B maccuBe OanaHca. XoTs (PUHAHCOBBIM TUPEKTOP
U He MOoJHOCThIo yoeau Jlunny bennuy, oHa mpojomkuiia cBoro paboTy.

«KompbroT Diip» — aBHakoMIlaHus, KoTopas Haxoautca B ropoxae Oprnanpo, mrar Puopuna, u
3aHUMAaEeTCs MPUTOPOJHBIMU MepenéTaMu (Ha KOPOTKUE AUCTAHLIMU, UM B Mpejenax mrara); eé
nepBbli NONET cocTosics B 1981 rony.

OcHoBareneM M €IWHCTBEHHBIM COOCTBEHHUKOM A3TOW KommaHuu siBisercs Jxerimc T. Yopa.
«KombioT Diip» ucnonb3yer HeOOobIINe BUHTOMOTOPHBIE CaMOJIETH BMecTUMOCThIO 0T 20 10 30
naccaxkupoB. Kommanusi 3aHsjia HUIIy Ha pBIHKE OHM3HEC—TIEPEBO30K, KOTOpask MOMKET
XapaKTepU30BaThCsl KaK «HENOpOrHe IMepeséThl Ha KOPOTKME AMcTaHLuu». bonee Toro, oHa
MPEAOCTABIAECT YCIyry, KOTOpas WIHOPUPYETCS KPYIHBIMU aBUAKOMIAHUSIMHU, - PEHCHI B
HEeOOJIbIINE PErHOHAIBHBIE a3POIIOPTHI.

B nauane 1980-x romax BeIpyuka «KompioT Difp» pocia o4yeHb OBICTPO, W YIPABICHHUIO
U3JIEPKKAMH HE YIEISUIOCh 10CTaTOYHOro BHUMaHus. OHako B koHIle 1980-X MHOTHE KOMIIAaHUU
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ObUIM BBIHYXJECHBI COKPATUTh CBOU JIOPOKHBIE DPAcXOlbl M MpH MOE3AKe Ha HeOOoIbIIoe
paccTosiHue 3aMEHHUTh caMOJIET aBToMoOmIeM. TakuM oO6pazom, Beipyuka «KombioT Diip» B 1988
roay 3aBepiimia (pa3zy ObICTPOTO pOCTa M BHIPOBHSJIACKH, UeM OBLT KpaitHe oOecniokoeH J[. Yopa
(cm.
[Tpunosxxenue 1). B nensx ypennueHus npuObLIN UM U €10 GUHAHCOBBIM MEHEHKEPOM B ITPOLILIOM
roy ObLTH BBEJCHBI HEKOTOPBIE MEPHI 110 CHIKEHUIO 3aTpart.
. Yopa takxe monpocuit cBoero (uHaHCOBOTO MEHEIKepa HAWTH CITOCOO CHU3HUTH MPOICHTHBIC
BhITIAThl «KOoMBIOT D¥ip». [IoCKOIBKY OH Kelan OCTaBaThCs €MUHCTBEHHBIM COOCTBEHHUKOM, TO
SMHUCCHSI aKITUH B3aMEH BBIMYIIEHHBIX 00JUTanuii Obla HenpuemiieMoid. @UHAHCOBBIN TUPEKTOP
MPEJIOKUIT TPOBECTH pePUHAHCUPOBAHKUE OOJIUTAIIMIOHHOTO 3aiiMa, XOTS OH U HEe ObUT YBEpEH B
BBITOJIHOCTH TaKOW orepanuu. TeKkyline MpOIEHTHbIE CTaBKM HEMHOI'O HM)KE, YeM CTaBKa IO
BBIMYIICHHBIM OOTUTALIMSAM, TO3TOMY (DMHAHCOBBIN MEHEDKEp CUUTALT, 4TO peMHAHCHPOBAHUE
MO’KET CHU3UTH OOIIYI0 CTOMMOCTh 3a€MHOT0 KaluTana.
HA. Yopn mnompocun cBoero (UHAHCOBOTO MEHEIKepa UCCIEI0BaTh BO3MOXHOCTH
peduHAHCUPOBAHUS JOITOBBIX 0053aTEIIbCTB.
[Ipubeis «KombroT Oifp» obmaraercs Haimorom B 34%. Tekymuit oOnuranvoHHbBIN 3aéM
cocraBiseT $100 MIILTHOHOB, cTaBKa mporeHTa paBHa 10%, 1m0 morameHust ocraiock 20 Jer.
CyMMa HEaMOPTHU3UPOBAHHBIX HU3/ICPHKEK MO Pa3MEIICHUIO U JUCKOHTA 1O CTapbhiM OOJIHTaIUsM
cocraBisieT $4 MUILTHOHA. DTH OOJIMTAIIMH SBJISTIOTCS OT3BIBHBIMH, IIeHA 0T3bIBa paBHsAeTcs $105
(mpu HOMUHANBHOW cToMMOCTH B $100). ®UHAHCOBBIA JUPEKTOP 3HAET, YTO CTAPBIA 3aEM MOXKET
ObITh peuHAHCUPOBaH HOBBIM, $100 MIIUTHOHHBIM 3aiiMoM, 1011 9 % TOMOBBIX, CO CPOKOM IO
noramenus 20 ger. C NOMOUIBI0 3TOTO 3aliMa KOMITAHUS MOJYYUT 32 BBIYETOM H3ACPIKEK I10
pasMenieHuio Joxoa B pasmepe $97 muummonoB. TakuM o00pa3oMm, TUCKOHT IO HOBBIM
obnuramusM coctaBisger $3 Mwuwutuona. JIjis 3MHCCHUM HOBOTO OOJIMTAIlMOHHOTO 3aiiMa
norpedyercst gonomHUTENbHO $600 000. OxumaeTcsi, YTO MEPHOA MEPEKPHITHS, KOT/Ia CTapbIi
3aém OyJeT e He MmoraiieH, a HOBBIM — YXKe BBITYIIEH, OyAeT JUIMThCS OJUH MECSII.
J. Yopa npan cBoeMy (GUHAHCOBOMY IUPEKTOpPY [JBa JHS Ha aHalIU3 BO3MOXKHOCTH
pedruHaHCUPOBAHUS.
Bomnpocnr:
1. Kakyio cTaBKy JMCKOHTHUPOBAHHUS CIEAYET HCHOJb30BaTh JUIsl aHaIM3a BO3MOXXHOCTU
pedbuHaHCUpOBaHMS?
2. [Ipenmonoxum, 910 ITUM (PUHAHCOBBIM MEHEKEPOM SIBIISICTECH BHI.
[Ipoananu3upyiiTe BO3MOKHOCTh PeUHAHCUPOBAHUS U JAUTE PEKOMEHIAIIHH.
3.2.3. Metoguyeckue MaTepuajbl, ONpelesilONIHe Mpouelypbl OLEHUBAHHWS 3HAHWM,
YMeHUii, HABBIKOB B X0/le IPOME:KYTOUYHOM aTTecTaluu

IIpouenypa oneHnBaHusA 3HAHUI (TeCT)

[IpeanaraemMoe KOJUYECTBO 3aJaHUIT 20

[ocnenoBaTenbHOCTH BEIOOPKH Ornpenenena no pazaeaam

Kputepuu oneHku - IPaBHJIBHBIN OTBET HA BOIPOC

«5» ecnu npaBuiIbHO BIMOIHEHO 90-100% TecToBbIX 3a1aHui

«4» ecnu MIPaBUWJIbHO BBIMOIHEHO 70-89% TecTOBBIX 3aaHuil

«3» ecnu MIPaBUJIbHO BBIMOIHEHO 50-69% TecToBBIX 3aaHuil

IIpouenypa oneHuBaHusl 3HAHUI (YCTHBIH OTBET)

[Ipenen nnuTenbHOCTH 10 MUHYT

IIpenyaraemoe KOJUYECTBO 3a/IaHUN 2 Bompoca

[TocenoBatensHOCTH BEIOOPKH BompocoB n3 | CirydaiiHas

KQKJI0T0 pa3ferna

Kpurepnn orneHKn - TpeOyeMBbIii 00beM U CTPYKTYypa
- M3JI0KEeHHME MaTepraia 0e3 paKTHIeCKHX OMUO0K
- JIOTHKA HU3JIOKCHUS
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- UCHOJb30BAHUE COOTBETCTBYIOIIEH TEPMUHOJIOTUH
- CTHJIb PEUH U KyJIbTYpa peuu
- 1o00p MPUMEPOB UX HAYYHOH JIMTEpaTyphl U NPAKTHKU

«5» eciaun Tpe60BaHI/I${ K OTBCTY BbIIIOJIHCHBI B ITOJIHOM o0BeMe

«4» ecau B 1ICJIOM BbIIIOJTHCHEI Tpe60BaHI/I${ K OTBCTY, OJHAKO €CTb

HEOOJIbIINE HETOYHOCTH B U3JI0KEHHHI HCKOTOPBIX BOOPOCOB

«3» ecau Tpe60BaHI/I${ BBITIOJTHEHBI YaCTUYHO — HE BbIACPIKAH 06"I)CM, €CTh

q)aKTI/I‘{eCKI/Ie OIHI/I6KI/I, HapylicHa JIOrMKa H3JI0KCHUA,
HCAOCTATOYHO MCIOJIB3YCTCA COOTBCTCTBYIOLIAA TCPMUHOJIOT MU

IIpoueaypa oueHuMBaHMsI YMEHUH W HABBIKOB (pelieHHe MPOOJIeMHO-AHAJTUTHYECKHX H
NPaKTHYeCKUX Y4eOHO-NTPo(hecCHOHAIBHBIX 321a4)

[IpennaraemMoe KOJUUYECTBO 3aJaHUIT 1
[ocnenoBaTenbHOCTh BEIOOPKH Cayuaiinas
Kpurepuu onenku: - BBIJICJICHUC W IOHUMaHHE TPOOIEMBI

- yMeHHE 00001aTh, COMOCTABIATh PA3IMYHBIC TOUYKH 3PCHUS

- TIOJIHOTA MCIOJIb30BaHUs HCTOYHHUKOB

- HAJTMYHE aBTOPCKON TIO3UITIH

- COOTBETCTBHE OTBETA MTOCTABICHHOMY BOIIPOCY

- WCIIOJIb30BaHME COIMAJIBHOTO OmbITa, MaTepuanos CMU,
CTATUCTUYCCKHUX JAHHBIX

- JOTHYHOCTh U3JIOKECHUS

- YMEHHE ClIeNIaTh KBATH(DUIUPOBAHHBIC BHIBOJIBI H 000OIICHHS C
TOYKH 3PEHUSI PELICHUsI PO(ECCHOHAIBHBIX 33134

- YMEHHE IPUBECTHU IIPUMED

- OIIOpa HA TEOPETUYECKUE TIOJIOKEHUS

- BJIaJICHUE COOTBETCTBYIOUICH TEPMUHOJIOTHEH

«5» eciaun Tpe60BaHI/I${ K OTBCTY BbIIIOJIHCHBI B ITOJIHOM o0BeMe

«4» ecau B I1ICJIOM BbIIIOJTHCHEI Tpe60BaHI/I${ K OTBCTY, OJHAKO €CTb

HEeOOJIbIINE HETOYHOCTH B H3JI0KEHHH HEKOTOPBIX BOIMPOCOB.
3atpygasercss B (GOpMyNMpOBaHWM  KBaTU(HUIMPOBAHHBIX
BBIBOJIOB M 0000IIEHMIT

«3» ecnu TpeOOBaHMs BBITIOTHEHB YACTHYHO — TIBITAETCSI 000CHOBATH CBOIO

TOYKY 3pEeHHs, OJHAKO Cciabo apryMEHTUPyeT Hay4dHble
MOJIOKEHUS, MPAKTUYECKH HE CIOCOOEH  CaMOCTOSTENbHO
c(OpMYIHPOBATh BHIBOABI M OOOOIICHHS, HE BHIUT CBS3h C
npo¢heCCUOHANTBHOM JEeSITEIbHOCTHIO

4. Y4eOHO-MeTOAMYECKOE M MATEPUAJBHO-TeXHHYECKOe ofecneyeHUe JUCHHIIMHBI
(MoayJinn)
4.1. DJIeKTpOHHbBIE Y4eOHbIe U3TaHUS

1.

Kannpamuna, E. A. ®uHaHCOBBINM MEHEIKMEHT [ DNEKTPOHHBIN pecypc]: yueoHuk / E. A.
Kangpammua. —2nexkTpoH.TekcToBble nanHbie. — M.: Jlamkos u K, A [1lu Dp Menua,
2018 — 220 c. — 978-5-394-01579-3.— Pexxum JOCTYyTIa:
http://www.iprbookshop.ru/75192.html

Momuceesa, E. I'. ®uHaHCOBBIN MEHEKMEHT [ DIEKTPOHHBIN pecypc]: yueOHoe mocobue /
E. T'. MouceeBa.— DneKkTpoH.TeKCTOBbIC JaHHBIe. — CapaTtoB: By3oBckoe oOpazoBanue,
2017 — 559 c. —  978-5-4487-0159-7 —  Pexum  pocryma:
http://www.iprbookshop.ru/68734.html

Huxymuua, H. H. ®uHaHCOBBII MEHEKMEHT OpraHusanuu. Teopus M IPaKTUKA
[DneKTpoHHBIN pecypc]: yuyeOHOe MocoOue IS CTYACHTOB BY30B, OOYYarOUIUXCS IO
CHenUanbHOCTAM «@PUHAHCBI U KpeauT», «byxraaTepckuil yder, aHauu3 U ayauT»,
«Menemxment opranm3anun» / H. H. Hukynuna, J{. B. Cyxonoes, H. JI. DpuamBunm. —
OnextpoH.TekcToBble AaHHble. — M.: JOHUTU-JJAHA, 2017 — 511 c. — 978-5-238-
01547-7. — Pexxum nocryna: http://www.iprbookshop.ru/71231.html
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4. Typmanumze, T. Y. ®UHAHCOBBI MEHEDKMEHT [DJIEKTPOHHBIN pecypc]: Y4eOHUK It
CTYJACHTOB BY30B,00y4alOlIMUXCs IO HKOHOMHYECKHUM creuuanbHoctssMm / T. V.
Typmanumze, H. [I. DpuamBunu. — DIeKTpOH.TeKCTOBbIe naHHbie. — M.: JOHUTU-
JAHA, 2017 — 247 c¢. — 978-5-238-02696-1. — Pexum pgocrymna:
http://www.iprbookshop.ru/81713.htm

4.2. Dj1eKTPpOHHBIE 00pa3oBaTeIbHbIE PecypChl

1. DnextponHo-Ombmmoreunass cuctema I[PRbooks (OBC IPRbooks) — anekTpoHHas
OubIMoTeKa Mo BCceM OTpacisiM 3HaHU http://www.iprbookshop.ru
2. e-Library.ru: Hayunas osnextpoHHass Oumbnmmoteka [DnextpoHHbId pecypc]. — URL:

http://elibrary.ru/.

3. Hayunas snektponHas Oubnuoreka «KubepJlenunka» [Dnexkrponusiii pecypc]. — URL:
http://cyberleninka.ru/.

4. Wudopmarnmonnas cucreMa «EgmHOEe OKHO MOCTyma K 0Opa3oBaTEIbHBIM pecypcamy»
[DnexTponnsIii pecypc]. — URL: http://window.edu.ru/

5. ®enepanbHBI 1EHTP HHGOPMAIIMOHHO-00PA30BaTEIBHBIX PECYpCcOB [DIEKTPOHHBIN
pecypc]. — URL: http://fcior.edu.ru/

6. DnexTpoHHAas oubIMoTeKa YYCOHHKOB u METOIMYECKHUX MaTepuasioB
http://window.edu.ru/
7. - Poccwmiickas HalmoHaJIbHas OMOIMOTEKA [DNEeKTpOHHBIN pecypc]. — Pexxum gocryna:

http://nlr.ru/lawcenter.
4.3. CoBpeMenHble npodeccuoHaTIbHbIE 0a3bl JAHHBLIX U MH(OPMAIMOHHBbIE CIIPABOYHbIE
CHCTEMBI

OOyuaromumcsi  obecrnieueH A0CcTyn (yAQJICHHBIA JIOCTYN) K HHXKE CICAYIOIIHUM
COBPEMEHHBIM NMPOo(ecCHOHANBHBIM 0a3aM JaHHBIX ¥ MH()OPMAITMOHHBIM CIIPABOYHBIM CUCTEMAM:

1. CnoBapu u oSHIUKIONEAUH Ha Axanemuke [OnektpoHsHsli pecypc]. — URL:
http://dic.academic.ru.

2. baza mannabix Research Papers in Economics (camass Oosbliass B MHpPE KOJIICKIIUS
AJIGKTPOHHBIX HAYYHBIX MyOJUKAIMil MO 3KOHOMHUKE BKIIOYaeT OuOIHorpaduueckue
omucaHusl NyOMWKamWii, cTraTed, KHUT H JPYrux HHPOPMAIMOHHBIX PECYpCOB) -
[DnexTponnslii pecype]. — URL: https://edirc.repec.org/data/derasru.htm

3. Cucrema KoncynwsranT [Tntoc [Dnexrponnsiii pecype]. — URL: http://www.consultant.ru/

4. Cucrema nHpOpPMALIMOHHO-TIPABOBOTO obecnieueHus «I"apanT» [DneKTpoHHBIN pecypc]. —
URL: http://www.garant.ru/

4.4. KoMIJIeKT JIMIEH3HOHHOIO W CBOOOJHO PacHpoCTPaHAEMOro IPOrPaMMHOIO
o0ecreyeHusi, B TOM YHCJIe 0Te4eCTBEHHOT0 IPOU3BOACTBA
1. JluueH3noOHHOE MpOrpaMMHOE obecnieueHue: onepanuonHas cucrema Microsoft Windows,
nakeT oucHbIX mpuitokeHuit Microsoft Office.
2. CB000IHO pacmpocTpaHsIeMOoe MPOrpaMMHOE 0OecTIeueHUE: CBOOOTHBIC TTAKEThI O(PUCHBIX
npunoxenuid Apache Open Office, LibreOffice.
4.5. O6opynoBaHHe U TeXHHYECKHE CPeCTBa 00yUeHHUs

Jnga peanuzauuy JUCHMILTUHBL (MOIYJIsl) HCIONB3YIOTCS y4eOHble ayAUTOPUU IS
NpOBEICHUST Y4YeOHBIX 3aHATHHA, KOTOpbIE OCHAIICHBI OOOPYJOBaHHEM M TEXHUYECKHMHU
CpelacTBaMU OOYyYEHHUs, U MOMEIICHHSI AJISi CAMOCTOSTENbHON paboThl 00yYaromuxcsi, KOTOpbIE
OCHAILEHbl KOMIBIOTEPHON TEXHUKOM C BO3MOKHOCTBIO NMOAKIIOUEHUs K cetu «MHTEpHET» U
obecrieueHbl JOCTYIIOM B 3JICKTPOHHYIO HMH(OpMaIrmoHHO-00pa3oBaTenbHyo cpeny HOY BO
AVII. lonyckaercsi 3aMeHa 000pYyIOBaHUs €r0 BUPTYaJIbHBIMU aHAJIOTAMH.

HaumeHoBaHHe y4eOHBIX Ay TUTOPHIA IS OcHaleHHOCTh y4eOHbIX Ay TUTOPHUI A1 IPOBeICHU
MpoBeAeHUs] YUeOHbIX 3aHATHH U YueOHBbIX 3aHATHII U MOMelIeHUIl ISl CAMOCTOSATEJIbHOM
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MOMeELIeHHI JJIsl CAMOCTOATEeILHOM padoThI 000pYAOBAHNEM U TEXHHYECKUMH CPeICTBAMHU
padoThr* o0ydeHust

VYueOHble  ayquTOpHM Ui INpOBEJICHMs | YueOHas ayIuTOpHUsl YKOMIUICKTOBAaHA CIICHMAIN3UPOBAHHOMN
yueOHBIX 3aHATHH MeOelnblo, OTBEYAIOIIEH BCEM YCTaHOBICHHBIM HOpPMam H

TpeOoBaHUsAM, 000PYIOBaHHEM M TEXHUYECKUMHU CPEJICTBAMHU
o0ydenust (MOOWIbHOE MYJIbTUMEIMHHOE 000PYI0BAHHE).
[Tomemienune 1t caMOCTOSITENBHON paboThI [loMemenne  OCHAIIEHO  KOMIBIOTEPHOHW  TEXHUKOH ¢
BO3MOXXHOCTBIO ~TOJAKIIOUEHHMsT K ceTh «MHTepHeT» W
obecrieyeHreM [IOCTyNIa B 3JCKTPOHHYI0 WH(POPMAIHOHHO-
obpazoBarenphyio cpenxy YOY BO AVIT u x OBC.

* Homep KOHKpETHOW ayquTOpHH yKa3aH B IpHKaze 00 ayauTopHOM (oHAe, pacUCaHWH YYeOHBIX 3aHITHA H
pachucaHuy MPOMEKYTOUHON aTTECTAINH.

Crpanuna 36 u3 36



	1. Требования к результатам обучения по дисциплине (модулю)
	1.1. Перечень компетенций, формируемых дисциплиной (модулем) в процессе освоения образовательной программы
	1.2. Компетенции и индикаторы их достижения, формируемых дисциплиной (модулем) в процессе освоения образовательной программы
	1.3. Результаты обучения по дисциплине (модулю)

	2. Объем, структура и содержание дисциплины (модуля)
	2.1. Объем дисциплины (модуля)
	2.2. Темы (разделы) дисциплины (модуля) с указанием отведенного на них количества часов по формам образовательной деятельности
	2.3. Содержание дисциплины (модуля), структурированное по темам (разделам) и видам работ

	3. Оценочные материалы для проведения текущего контроля успеваемости и промежуточной аттестации обучающихся по дисциплине (модулю)
	3.1. Оценочные материалы для проведения текущей аттестации по дисциплине (модулю)
	3.1.1 Типовые контрольные задания или иные материалы, необходимые для оценки знаний, умений, навыков и (или) опыта деятельности в процессе текущего контроля успеваемости
	3.1.2 Методические материалы, определяющие процедуры оценивания знаний, умений, навыков и (или) опыта деятельности в ходе текущего контроля успеваемости

	3.2. Оценочные материалы для проведения промежуточной аттестации
	3.2.1. Критерии оценки результатов обучения по дисциплине (модулю)
	3.2.2. Контрольные задания и/или иные материалы для проведения промежуточной аттестации
	3.2.3. Методические материалы, определяющие процедуры оценивания знаний, умений, навыков в ходе промежуточной аттестации


	4. Учебно-методическое и материально-техническое обеспечение дисциплины (модуля)
	4.1. Электронные учебные издания
	4.2. Электронные образовательные ресурсы
	4.3. Современные профессиональные базы данных и информационные справочные системы
	4.5. Оборудование и технические средства обучения


