LAY YacTHOE 00pa3oBaTelIbHOE YUPEHKIACHHUE BBICIIIETO 00pa30BaHUs

Y

gl'm, ,,'_‘A\ «AKa,ZleMI/I}I ynpaBHeHI/I}I nu HpOI/ISBOI[CTBa»
vLed
o CMK-OIT .01.1.337-05/23

Pabouasi nporpaMMa QM cHUIUIMHBI (MOAYJIs1) « DUHAHCOBAA MOJUTHKA», BKIOYAS
OLIEHOYHbIE MATEePHAJIBI

1. TpeOoBanus K pe3yabTaTaM 00y4YeHHs MO0 TUCHUIIHHE (MOAYJII0)
1.1. Ilepeyenr KoMIEeTeHUUH, (opMHUpPYeMbIX TUCHMIUIMHOM (MOayJieM) B mpolecce
OCBOCHHS 00pa30BaTEJbHOI MPOrpaMMBbl

I'pynna komnereHnmii Kareropusi koMmnereHuuii Koabl 1 conepaxanne KOMIeTeHIMit

YHuBepcaibHbIE - -

ObmenpodeccuoHaNbHbIC - -

[IpodeccronanpHbIe - IK-1. Cnoocoben moxbupats B
MHTEpecax KIMEHTa IOCTABIIHKOB
(bMHAHCOBBIX yCIIyT u

KOHCYJIBTUPOBaTh WX 10 TIOBOXIY
(DPMHAHCOBBIX IPOIYKTOB.

- TIK-2. Criocoben BECTHU
OyXTaJITePCKUX YYET U OCYIICCTBIIATh
aHan3 (PaKTHYECKUX €ro JaHHBIX Ha
Pa3JIMYHBIX YYaCTKAX

1.2. KomnereHUMH W HWHAUKATOPbI HMX JOCTH:KEHHMS, (POPMHPYEMbIX AHCHUILIUHON
(MoayJieM) B mpoiecce 0CBOeHUs 00pa3oBaTeIbHO NPOrpPaMMbl

Kog Koa unaukaropa
Conep:kaHue HHIAKATOPA KOMIIETCHIIUH
KOMIIeTeHIIUH KOMIIeTeHIIUH

IK-1 IIK-1.2 [Monydaer nHPpOpMannio 00 OCHOBHBIX MMOKa3aTesIX (PMHAHCOBOW CHTYyallH
KJIMEHTa, OLICHMBAET €ro (JMHAHCOBBIE BOBMOYXKHOCTH

IK-2 [IK-2.2 Anamm3upyer M opraHmsyer mnpouecc (opMHpOBaHMS HWH(MOpPMALUH B
cucrteMe OyXraJITepcKoro y4era; KOOPAMHUPYET M KOHTPOJHMPYET Hpolecc
(dopmupoBanusi ”HPOPMALMH B CHCTEME OYXTaJITEPCKOTO YUeTa.

1.3. Pe3yabTaThbl 00y4eHHs 10 U CHUIINHE (MOIYJII0)
Heab u3yyeHHs] AMCHUIVIMHBI (MOAYJSI) — O3HAKOMJIEHHE CTYJCHTOB C TMPAKTUYECKUM
IPUMEHEHHEM OCHOBOIIOJIAralolInuX TeOpUid, Mojeneil 1 MeTo10B yrpasieHnus. Kypc nHampasien
Ha M3yYeHHE TEOPETHUYECKUX U METOJOJOTMYECKUX OCHOB Pa3padOTKU 3(P(PEKTUBHON CHUCTEMBI
ynpasieHus: ¢uHancamu npeanpusaTus. ChopmMupoBarh y 0OyYarOMIMXCS CUCTEMY TITyOOKHX
3HaHUH TEOPUM M TPAKTUKA NPUHATHS (PUHAHCOBBIX peIIEHUH B KpPAaTKOCPOYHOM H
JOJITOCPOYHOM MEPHOaX.
B pesynbrare u3ydeHus: AUCIUILTMHBI (MO/TYJIsl) 00yYatoLIHiics JOIKEH
3HATh:
® OCHOBHBIE 3JIEMEHTHI (PMHAHCOBOM MOJUTHKYU MPEANPUATHUS;
e (QopMbI 1 METOTBI PUHAHCOBOTO OOECIICUEHUS,
® UCTOYHUKU (PMHAHCUPOBAHUS MPEINPUHUMATEIBCKON IEATEIbHOCTH;
® COCTaBJsIOLIME KanuTaia (UpMbl U IPOOJIEMBI €r0 ONTUMHU3ALINY;
e pa30duparhCcs B 1IEHOOOpPA30BAHMHU, PHIHOYHBIX M (DMHAHCOBBIX ACMEKTaX C TEM, YTOOBI
OLICHUTH BIIUSHUE PA3IUYHBIX MEPONPUATHH Ha A3 (HEKTUBHOCTh (PUHAHCOBOI MOJTUTHUKH;
yMeTh:
® OCYWIECTBIATh (PMHAHCOBOE IPOTHO3MPOBAHUE JIBWKCHHUS JEHEXKHBIX CPEICTB H
O10PKeTUPOBaHUE HA MPEANPUATHH;
® [IPOrHO3MPOBAThH TEMIIbI POCTA MPEANPUATHS;
® OIICHMBATh BEPOSITHOCTH OAHKPOTCTBA,
® OIICHMBATh U ONTUMU3UPOBATH AUBUJICHIHYIO MMOJUTUKY MPEAIPUATHUS;
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® TPUMEHATH METOJbI
CTPYKTYpBI KaluTana;

OICPaliuOHHOTI'O

aHaJIu3a IJid  OHOpCACIICHUA ONTUMAIBLHON

[ J
® BBIIETSTH OCOOCHHOCTH 3a/1a4, CTOSIIUX Tepes GupMoii;
[ J
® TIPOBOAWTH PACUEThI MOCTPOCHHON MOJIEIH;
® AHAIM3UPOBATH IMOJNyYCHHBIC PE3YIbTATHI
aJcKBaTHBIE IOCTABJICHHON DKOHOMUYECKOH 3a1aue.
BJIAETh:

¢ HHCTPYMEHTapUEM MATEMATHYECKOIO0 MOAEIUPOBAHHUS,
® HHCTPYMEHTapUEM PErPECCHOHHOTO aHAIIN3A;
® HHCTpYMEHTapueMm (PMHAHCOBOTO aHAJIM3A.

2. O0bem, CTPYKTYpa U coepsKaHue TUCHUIIINHBI (MOLYJIs1)

2.1. O0beM QM CHUILIMHBI (MOAYJIs1)

OPHUCHTHPOBATLCS B 3KOHOMHUYECKOI OCTaHOBKE (bHHaHCOBBIX 3aaay,

(bOpMaHI/IBOBaTB 9KOHOMHYCCKYIO 3aa4y U CTPOUTH €€ MATCMATUYCCKYIO MO/JICIIb,

U JcjaTb COOTBCTCTBYIOIIUC BBIBOJELI,

Buowt yueonou pavomut

Dopmot 06yueHus

Ounasn Ouno- 3aounasn
3a0unasn
Oo0mast TpPyA0eMKOCTh: 3a4€THBIE €TUHHUIIBI/JaChI 4/144
KonTakTHasi padora: 64 30 18
3aHATHS JTSKIIMOHHOTO THIIA 32 12 8
3aHsITHI CEMUHAPCKOTO THTIA 32 18 10
KouncyabTanuu 0 0 0
ITpomMe:kyTOUYHAsI aTTeCTAIN: dK3aMeH 36 36 9
CamocTosiTeabHasi padora (CP) 44 78 117

2.2. Tembl

QOunas popma 0dyuenus

(pa3geibl) AUCHUNJIMHBI
KOJIHYeCTBA 4acoB 1o popMamM 00pa30BaTeILHOM AeITeJIbHOCTH

(Moaynsl) ¢ YyKa3aHMeM OTBEIEHHOI0 HAa HHX

Buanl yue6Holi padoThl (B yacax)

KonTakTHas pabora

Ne | HammeHnoBanne TeM

n/n

(pa3neJioB)

3anaTus

JICKIIMOHHOTO THITA

3aHATHSA CEMHHAPCKOrO THIIA Cp

JI

J50:15(3

3

C

JIP

J50:15(3

OCHOBBEI
[TOJIMTUKH
MIPEAIPHUATHS

(uHaHcoBOU

Jonrocpounas
(hrHaHCOBAsI MMOJIMTHKA

Kammran  ¢upmer  u
IpOOIIeMBI ero
ONTHMHU3AIHMN

JlmBrUIeHABI "
MBHICHIHAS
MOJINTHKA
IPEeANPUSITHS

BuyTtpudupmenHoe
IUIAHUPOBaHHE

®duHaHCOBOE

MPOTHO3UPOBAHKUE  HA
OPEINpPUSITHA U €ro
poIp B peamm3anuu
(hMHAHCOBOW TOJUTHKH

IIporuosupoBanue
YCTaHOBJICHHBIX
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TEMIIOB poCTa

BromkeTnpoBanue Kax
WHCTPYMEHT
(rHAHCOBOTO
IUIAHUPOBAHUS

Kpatkocpounas
(uHaHCOBAsI IOJIUTHKA
IpeanpusTUs

10.

VYnpasnenue
TEKyIIUMHI
H3JEePKKaAMH
MPEIIPHUATHS

1.

IlenoBas
TIPE AP HUSITHSI

IIOJIMTHUKA

2 -

Ouno-3aounas gropma oodyuenusn

HanmeHnoBanue TeM
(pa3neJioB)

Buanl yue6Hoii padoThl (B yacax)

KonTakTHas pabora

3anaTus
JIEKIITMOHHOI'0 THIIA

3aHATHSA CEMHHAPCKOrO THIIA Cp

J J50:15(3

3

C

JIP

J50:15(3

OCHOBBI
MOJINTUKHA
MIPEAIPHUATHS

(uHaHcoOBOM

Jonrocpounas
(hrHAHCOBAsI MMOJIMTHKA

Kammran  ¢upmer  u
IpOOIIeMBI ero
ONTHUMU3AIHMN

JlnBrUIeHABI "
MBHICHIHAS
MOJIUTHKA
IPEeANPUSITHS

BuyTtpudupmenHoe
IUIAHUPOBaHHE

dunancosoe

MIPOTHO3UpPOBAaHUE  HA
OPEeANpUSITHL U €ro
poJib B peanmu3anuu
(hUHAHCOBOH MOJIUTHKH

IIporuosupoBanue
YCTaHOBIJICHHBIX
TEMIOB POCTa

bromxeTupoBanue Kak
HHCTPYMEHT
(hMHAHCOBOTO
IUTAHUPOBAHHUS

Kparkocpounas
(uHAaHCOBAs TMOJIUTUKA
IPEeANPUSITHS

10.

VYnpasnenue
TEeKYLIUMH
H3JIEPIKKaAMHU
IPEeANPUSITHS

11.

Henosas
PEIPUATHS

IIOJIMTHUKA

3aounaa ghopma oodyuenusn
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Buanl yue6Holi padoThI (B yacax)

KonTakTHas pabora

HanmeHoBanue TeM
(pa3neJioB)

3anaTus
JIEKIITMOHHOI'0 THIIA

3aHATHSA CEMHHAPCKOrO THIIA Cp

JI

J50:15(3 113 C JIP J50:15(3

OcHOBBI  (PMHAHCOBOM
MOJIUTHKH 0,5
peAnpUsITHS

- 0,5 - - - 10

Jonrocpounas

0,5
(rHAHCOBAs NOJIUTHKA ’

- 0,5 - - - 10

Kamutan dQupmer  u
poOIIeMbl €ero 0,5
ONTHMH3ALIHI

JlmBrUIeHABI "
IMBHICHIHAS
MMOJIUTHKA

TIPE AP HUSITHSI

0,5

BryTtpudupmennoe

0,5
IUIAHUPOBAHHE

®uHaHCOBOE

NIPOTHO3UPOBAaHHE  Ha
OpedNpusiTUh U €ro 0,5
poib B peaiM3alyu
(pMHAHCOBOH MOJIMTUKHU

IIporuo3upoBanue
YCTaHOBJIIEHHBIX 1
TEMIOB POCTa

BrokeTupoBanue Kak
HHCTPYMEHT
(hMHAHCOBOTO
[UIAHUPOBAHUS

Kparkocpounas
(uHAHCOBAsT TOJUTHUKA 1
MPEIIPHUATHS

10.

Ynpasnenue
TEKyIIUMHI 1
H3JIEPIKKaAMHU

IPEeANPUSITHS

11.

IlenoBas MIOJIUTHKA
peAnpUsITHS

- 1 - - - 12

Ilpumeuanusn:
JI — nexmuwm, [13 — mpakruueckue 3anstus, C — cemunapsl, JIP — maGopatopusie padotsr, CP —
caMOCTOSTeNIbHAs paboTa.
2.3. Conepkanue JMCHMIIMHBI (MOAYJIfA), CTPYKTYPHPOBaHHOEe IO TeMaM (pasgeiam)
BHJIaM padoT

CoaeprxkaHue JIEKHMOHHOIO Kypca

Ne
n/n

HaunmMeHoBaHue TeM (pa3/iesioB)

Conep:xaHue JeKIIMOHHOTO Kypca

1.

OcHOBbI  ()MHAHCOBOW  TOJIUTHKU
TPEAIPUSITHS

Ionstue punancoBoi nonutuku npennpusatus. ConepxaHue, ENH,
3amaun  ¢opmupoBanus. DuHaHCOBas cTparerus H TaKTHKa
npeanpustus. L{enu, ocHoBHbIe HanpaBiaeHus. CyObeKTH U 00BEKTHI
(uHAHCOBOW TONMUTHKH. MecTo (UHAHCOBOH TOJWTHKH B
yopaBieHHH  ¢uHaHCAaMH  opraHm3anuu.  MHbopmarmoHHOE
obecrieuenrne (DUHAHCOBOW TMONUTHUKU. B3aWMOCBs3b C JIpyruMu
9KOHOMHYECKHUMHU HAYKaMH.
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Honrocpounas (buHaHCOBas
[IOJIUTHKA

XapaKkTepuCcTHKa COCTABHBIX 3JIEMEHTOB JOJITOCPOYHOM (pHHAHCOBOM
HOJIUTUKH. Crioco0b1 JOITOCPOYHOr0O (uHAHCHPOBaHUSL.
CamoduHaHCHpOBaHUE u 010/ )KETHOE ¢uHaHCHpOBaHUE
XO3SHCTBYIOUIMX CyOBEKTOB.

Kanuran ¢upmbl 1 npobieMsl ero
ONTHMU3ALNT

CocraBnsroiue KanuTaina U ux neHa. OeHKka CTOMMOCTH KaluTaa.
MeToIbI OLICHKU CTOMMOCTH KamuTaia. MoJielib OIIEHKU JOXOAHOCTU
(DMHAHCOBBIX AKTUBOB. MeTOJ JUCKOHTUPOBAHHS JICHE)KHOTO
moToka. Merox “IMOXOAHOCTh OOJUTANMN TUTIOC MPEMUS 32 PHCK’.
CpaBHHTENbHAS XapaKTEPUCTHKAa METOJOB, WCIIONB3YEMBIX IS
OIICHKHA CTOMMOCTH Kamwurana. OrmpenereHne CpeaHEB3BEIICHHOMN
IeHbl KamuTana. akTopbl, OINpENeNsIoNNe CPENHIOI  IICHY
KaruTana.

ITonstue cTpykrypbl kanutana. OrneparoHHBIA W (QUHAHCOBBII
peruaru. lleneBas cTpykTypa KamuTala ¥ ee ompejeieHue. Pacyer
ONTUMAIILHOW CTPYKTYyphl ~KamuTajia. Bo3JAEHCTBHE CTPYKTYpPHI
KaIluTaja Ha CTOMMOCTb TPEANPHUITHS

JuBuaeHIbI u IUBUAIEHIHAS
TOJIUTUKA TPEATPHUITUSL

[loHsiTHE W CYIIHOCTH IUBHIACHIHOW IOJUTUKH HPEANPHUATHS.
Pacnipenenenne npuObu M 3G QGEKTUBHOCTH (PYHKIMOHUPOBAHUS
npeanpusitisi. OCHOBHBIE HAaNpaBJICHHUS JUBHJICHIHON MOJIUTHKH
npeanpusitus. OnpenencHre BeNNYnHbl JUBHACHAA. PenHBecTHINN
Y TUBHJCH].

CymiecTByIomue NOAXOAbI K IMPOBEACHHUIO TUBHACHIHON MONUTHKA
npeanpusTrs. PakTopsl, ONPENEISIONIE AUBUACHIHYIO TIOJIUTHKY.
[Ipouenypa BBIMIATEI AOXOJOB TPENNPHUATHS €ro BIaJciblaM.
@DopMBI pacueToB 1O AUBHACHAAM. JIMBHICHAHAS MOIUTHKA M LIEHA
akiuii. JlpoOieHue, KOHCONUIANUS M BBIKYII aKITHIA.

BHyTpuupmMeHHOE IIIaHupOBaHKe

Ilonstne, CymHOCT M HOPSJOK pacueTa ONEPalOHHOIO U
¢uHaHCcOBOTO IMKIIOB. Ornpe/iesieHne MOTpeOHOCTH B MHBECTHLIMSIX B
TeKyIlUe (oGopoTHbIE) AKTUBBI HIpeIIpUITHS. Bei6op
QIbTEPHATUBHON (MHAHCOBOHW TMOJMTHKUA OTHOCHUTEIBHO TEKYIIUX
(00OpOTHBIX) aKTHUBOB. bBIO/DKET NBMXKEHMS JEHEXHBIX CPEICTB
(BAAC):  cymHOCTh, Ha3Ha4e€HHE, NOPAIOK  COCTABJIICHUSL.
Kpatkocpounsle  3aiiMpl: BHIBI M METOABl  NPHBICUCHHUS.
KpaTtkocpounblii  (MHAHCOBBIN IUIAH: CYIIHOCTh, Ha3HAYCHHE,
MOPSIOK OPMHUPOBAHUSI.

®uHAHCOBOE MPOTHO3MPOBAHHE Ha
OPEINpUSTHH W €ro  poilb B
peanmm3anuy GUHAHCOBOH MOJIUTHKH

®uHaHCOBOE IUIAHUPOBAHHE M MNPOTrHO3UpoBaHue. DUHAHCOBOE
MPOTHO3MPOBAHNE HA TPEANPHATHH: IIETH, 3a1a9H, METOIBI. JTaIlbl
(hMHAHCOBOT'O IPOTHO3UPOBAHUS

[Iporao3upoBanne yCTaHOBJICHHBIX
TEMIIOB pPOCTa

Temmbl pocTa opraHu3anun: (aKTOPBl UX OMPEACISIONINE, METOIBI
pacuera. IIporno3upoBanue (uHaHCOBOU YCTOMYUBOCTH
MPEaNPUITHSL. Mopenu MIPOTHO3UPOBAHUS 0aHKpPOTCTBA
PEIPUSITHS

BIOL[)KGTI/IPOBaHI/Ie KaK HWHCTPYMCHT
q)HHaHCOBOFO IJIaHUPOBAaHU

BrompxetnpoBanue Ha npennpustun. Llemu, Buasl, popmar 0OCHOBHBIX
oromketoB.  ConepkaHHe CBOJHOIO — OIODKETa  MPEIIPHATHSL.
Opranuzanus 010/DKETHPOBAHMS Ha IPEIPUSITUI

Kpatkocpounas (unHaHcoBas
MOJINTHKA TPEATIPUSATHS

XapakrepucTuka COCTaBHBIX JJIEMEHTOB KPaTKOCPOYHOM
¢unancoBori momuTukU. CrocoObl  (QHUHAHCHPOBAaHUS TEKyIEH
JesTeNbHOCTH Tpennpuatus. CamoGUHAHCUpOBaHHE W OI0OHKETHOE
(hrHAHCUpPOBaHWE XO3IUCTBYIONTNX CYOBEKTOB.

10.

Yupasnenue TeKYIIUMHU
M3ICeP)KKaMH TPEATIPHSTHS

3arpaTel, y4der W kiaccupukamuga. Meroabl auddepeHIann
3arpaT. MeTroapl I[UIAHUPOBAHUS 3aTpaT Ha MPOM3BOJACTBO U
peanu3anuo npoaykuun. OmnepalvoOHHBIA aHAM3 W YIpaBICHHE
TEKYIIMMH 3aTpaTaMH.

11.

LleHoBast mOIUTHKA PEATIPHATHS

LlenoBass monWTHKA TPEIUPUATHI: OIpPENCICHHE e, BHIOOp
MoJienu [eHoBo#M monuTukdu. CTpyKTypa pHIHKAa M € BIMSHHE Ha
[ICHOBYIO TOJIMTHKY npeanpusitus. LleHoBas cTparterus M TakTHKa
npenpusTrs. Buibl ICHOBBIX CTpaTErHid
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Conep:kaHue 3aHSATHI CEMHUHAPCKOT0 THIIA

HaumeHnoBaHue TeM (pa3iesoB)

Tun

Coz[ep)lcaﬂﬂe 3aHATHH CEMHHAPCKOI'o TUIIA

OcHOBBI  (DMHAHCOBOW  TIOJUTHKH
HpeANpPUSITHS

113

1.ITonsiTne ~ (UHAHCOBOW  TIOMUTHKH  MPEANPHUATHS.
Conepxanue, 1enH, 3a1a9d HOpMHUPOBAHUSL.

2. ®duHaHCOBas CTpaTerus W TaKTWKa npeanpustus. llenw,
ocHOBHble  HampaBieHHsi.  CyObeKTBI ®W  OOBEKTHI
(bMHAHCOBOM MOJINTUKH.

3. Mecto (UHAHCOBOW TOJUTHKHA B  YIPABICHUU
¢uHaHCaMu opranuzanyu. MHpopManuoHHoe obecrieueHune
(hMHAHCOBOM MOJMTUKH.

4.B3anMOoCBs3b C IPYTUMH DKOHOMHYECKUMH HayKaMH.
PenieHue npakTHYecKuX 3a1ad

Honrocpounas (uHaHCOBas
[IOJIUTHKA

113

1.XapaKkTepucTuka COCTaBHBIX 3JEMEHTOB JOJITOCPOYHON
¢unaHcoBoi  moiuTukH.  CHocoObl  JOJITOCPOYHOTrO
(brHAHCUPOBAHUSI.

2.CamoduHaHCHpOBaHHE ¥ OIOKETHOE (UHAHCHPOBAHUE
XO3SHCTBYIOLINX CyObEKTOB.

PelieHne NpakTHYECKHUX 33124

Kamuran ¢upmbel 1 mpoOsieMbl ero
ONTHUMU3AIMN

113

1.CocraBasromue Kanuraia 1 ux neHa. OmeHKa CTOMMOCTH
KanuTaia. MeToapl OLIEHKH CTOMMOCTH KaIltuTana

2.. Mozaenb OIECHKH IOXOIHOCTH (HUHAHCOBBIX AKTHBOB.
MeTo TUCKOHTHPOBAHUS ICHEKHOTO MOTOKA.

3. Metop “m0XOHOCTH OOJHMIraIMi ITFOC TMPEMHUS 32 PHUCK.
CpaBHHTENIbHAST XapaKTEPUCTUKA METOJIOB, HCIOIb3YEMbIX
JIUISL OLIEHKH CTOMMOCTH KaIluTaa.

4.0mpenerieHUe  CPCIHEB3BCUICHHOW IIGHBI  KalMTaa.
DaKTOPEI, OIPEAEIAIONINE CPEIHIOIO IICHY KaluTAaIa.
5.Ionmarue cTpykTypsl Kamurtama. OmnepannoHHBIA U
(uHaHCOBHIN phruaru. lleneBas cTpykTypa KamuTaia W ee
oTIpeNieNIeHueE.

6.Pacuer onTUManbHOM CTPYKTYpHl KanuTana. Bozneicteue
CTPYKTYPHI KaluTaia Ha CTONMOCTD TIPENNPUSTHL

PenieHue npakTHyecKux 3a1ad

JIMBUAECH B u IVBUICHIHAS
MOJIUTHKA TPCANPUITHS

113

1.IlonsiTHE W CYHIHOCTh  JUBUJACHAHON  IMOJHUTHUKH
npeanpustus. Pacnpenenenue npudbuin u 3 dekTuBHOCTH
(hyHKIIMOHMPOBAHUS MPEATIPUSITHUSL.

2. OcCHOBHBIE HampaBjieHUs JUBUACHIHOM MOJUTHUKU
npeanpustus.  OmnpeneneHue  BEJIMYMHBI  JAUBUACHJA.
PennBecTHinm U TUBHICH]I.

3.CymecTByIonife MOAXOAbI K MPOBEACHUIO ITUBHUACHIHOMN
NOJUTUKKA  mpennpusatus.  daktopsl, onpeaenstomue
JTUBUIECHIHYIO OJUTHKY.

4 Ilpouexypa BBIIIATHl JOXOAOB MPEINPHATHAS  €Tr0
BragenbuaM. @opMbl pacyeToB MO0 TUBUACHAAM.
5.MBHIEH/AHAs TONMTHKa M 1leHa axuui. JlpoOienue,
KOHCOJIUAAINS U BBIKYT aKIIHA.

Pewienue npaktuyeckux 3agau

BHyTpudupmeHnHoe miaHupoBaHue

113

1.ITonsATHE, CYIIHOCTh M MOPSIOK pacueTa ONepPalHOHHOTO
u (uHaHCOBOrOo WUKIOB. OmpejencHue MNOTPEOHOCTH B
WHBECTUIMSX B TeKyme  (OOOpOTHBIC)  aKTHBBI
TPENPUSITHS.

2.Beibop  anmpTepHATUBHOW  ()MHAHCOBOW  TIOJMTHKH
OTHOCHTEIIFHO TEKYITHX (0OOPOTHBIX) aKTHBOB.

3.broker nmBmwkeHuss gaeHexHbIX cpenctB  (BAJC):
CYIIHOCTb, HA3HAUEHHE, MOPSIIOK COCTABIICHHUSL.
4.KpatkocpouHble 3aiiMbl: BHJIbl U METObl MPHUBJICUYCHHUSL.

Crpanuna 6 u3 25




a1l YacTtHOe 00pa3oBaTelibHOE YUpEKACHHE BHICILIETO 00pa30BaHUs

«AxazieMusi ynpaBJIeHUs U IPOU3BOJICTBAY

v

CMK-OII .01.1.337-05/23

Kpatxocpounsrii (rHAHCOBBII
Ha3Ha4YeHHe, Mops 0K GopMHpOBaHHSI.
Pemenue npakTuueckux 3agad

IJ1aH: CYIIHOCTD,

®DuHAHCOBOE MPOTHO3UPOBAHUE Ha
NOpEeAnpusITAM W €ro  poib B
peanu3anuu (UHAHCOBOU TOJTUTUKU

113 1.®OuHaHCOBOE  TMJIAHUPOBAHWE UM [POTHO3UPOBAHUE.
®uHaHCOBOE MPOTHO3UPOBAHUE HA MPEANPUSATUU: LEIH,
3a/1a4d, METO/BI.

3.9t1anbl (PUHAHCOBOTO MPOTHO3UPOBAHUS

Pemmenne IIPAKTUYICCKUX 3aJ1a4

IIporuosupoBanue
TEMIIOB POCTa

YCTaHOBJICHHBIX

113 1.TeMrtel pocTa opraHu3auy: GakTOPhl UX OTPECIISIONIHE,
METO/Ibl pacueTa.

2. IIporHo3upoBaHue
HpEeANPUSITHS.

3. Mojenu nporHo3upOBaHUs OAHKPOTCTBA MPEATIPUSATHS

Pemmenne IIPAKTUYICCKHUX 3aJ1a49

(MHAHCOBOW  YCTOWYHMBOCTH

BromxetnpoBanne Kak HWHCTPYMEHT
(hMHAHCOBOTO TUIAHUPOBAHUS

113 1.BropkernpoBanre Ha npennpusitad. Lenw, Bumsl, popmar
OCHOBHBIX OIOJ)KETOB.

2.CopnepxaHue CBOAHOTO OI0JDKETa IIPEIIPHUSTHSL.

3. Opranuzanys O010/PKETUPOBAHUS HA MPEITPUATHH

Pemenne MPAKTUYCCKUX 3a4a4

Kpatkocpounas
MOJUTUKA NPEANPUITUS

(uHaHCOBas

113 1.XapakTepucTHKa COCTaBHBIX 3JIEMEHTOB KPATKOCPOUHOU
(PMHAHCOBOH MOJIMTHKH.

2.Cnoco0bl  (MHAHCUPOBAaHUS TEKYIIEH JEATEIBHOCTH
npennpusatus.  3.CamoduHaHCHpOBaHWE U OIODKETHOE
(hMHAHCHPOBaHME XO3IHCTBYIONINX CYOBEKTOB.

Pemmenne IIPAKTUYICCKUX 3aJ1a4

10.

VYnpaBieHne TeKyIIUMA H3ICPKKaAMH
MIPEIIPUATHS

113 1.3aTpartsl, y4er u KITacCU(pUKAITHS. Mertoabt
muddepeHnmanuu 3aTpat. 2.MeToIbl TUIAHUPOBaHUS 3aTpaT
Ha TTPOU3BOJICTBO W PeaIN3aIliIo IPOIYKIINH.

3. OmnepauvoHHBIM aHaIU3 M YIOPaBICHHE TEKYIIUMU
3aTpaTaMu.

Pemenne MPAKTUYCCKUX 3a4a4

11.

ueHOBaﬂ MOJIMTUKA OPCATIPUATUAL

113 1.IleHoBass MONMTHKA MPEAUPUATHS: ONpeAeNeHUE LEeu,
BBIOOD MOJIENN LIEHOBOW TIOJINTHKY.

2.CTpyKTypa pbhIHKA U €€ BIUSHHE Ha LIEHOBYIO MOJUTHUKY
HOPEANPULTHS.

3.IleHoBass cTpaTerus M TaKTHKAa TNPEINPHITHS. Bums
LIEHOBBIX CTpaTerui

Pemmenne IIPAKTUYICCKUX 3aJ1a4

ConepxaHue caMOCTOSITETbHOW PadOThI

HaunMeHoBaHue TeM (pa3/iesioB)

Conep:kaHue caMOCTOATETbHOMH PadoThI

OcHOBBI  (hMHAHCOBOH
OpeANpUSTUS

MOJIMTHKH

1. dunHaHCcOBas NOJUTHKAa KOMIIAHMM: IIOHATHE, LENW, 33/a4d U
NPUHLIUIB HOPMHUPOBAHHSI.

2. OcCHOBHbIC HampaBJICHHUs pealn3aluyd (UHAHCOBOW MOJIUTHKH
KOMIIaHHH.

3. Tumnsl pUHAHCOBOW MOJUTHKH KOMIIAHWH U HX XapaKTePHCTHKA.

4. KoHuenmuu CTpaTernueckoro yupasieHHS M (UHAHCOBBIC LEIH
KOMIIaHHH.

5. VYmpaBieHHE CTOMMOCTBIO B CTPaTeTHYecKOM (HHAHCOBOM
MEHEDKMEHTE.

6. dUHAHCOBBIE CTPATErHU: CYITHOCTh, BUIBI, 0COOCHHOCTH.

7. Mecro u ponb (UHAHCOBOM CTpaTerMd B KOPIOPAaTHBHOU
CTpaTeruy KOMIaHUU

Jonrocpounas
HOJINTHKA

(uHaHcoBas

1. Ipunuunsl u Tansl GOpMHUPOBaHUS (QHHAHCOBOHM CTpaTeruu
KOMITaHUH!

2. ConeprxkaHue U OCHOBHBIC HalpaBJICHHs pa3paOOTKH (MHAHCOBOM
CTpaTeruy KOMIaHUU
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3. duHaHCOBBIE pPELIECHUS Ha Pa3HBIX dTanax >XU3HEHHOTO IIMKJIa
KOMITAaHUU

4. OCHOBHBIC CTpATErUUCCKUC (PHHAHCOBBIC IICJIA KOMITAHHH

5. Konnenus ynpasinenust croumoctsio (VBM) 1 ee ameMeHThI

6. OCHOBHBIE CTOUMOCTHBIE TIOKa3aTeNId KOMIaHUHU

7. LleneBbie cTpaTernyeckue (GUHAHCOBBIC MOKA3ATENIA KOMIIAHUH

3. | Kanuran ¢upMbl n npobiaeMsl ero
ONITUMHM3ALIUH

1. Xapakrepuctika 0a30BbIX KOHLENIMH M MOJEJCH COBPEeMEHHOU
TEOPUH KOPHOPATHBHBIX (DUHAHCOB.

2. PUCK W MOXOMHOCTh Kak (akTopsl (pOpMUPOBaHWS (PHUHAHCOBOM
CTpaTerny KOMIAHHN.

3. Tlopsaok pacuera cBoboaHOoro neHexkHoro noroka (FCF) m ero
HCTIONIb30BaHME JUTS ONIPEAEICHHSI CTOMMOCTH KOMITAaHUN

4. Tloxa3zarenn oueHKH >((HEKTUBHOCTH IUBHICHIHOW TOJIHTHKU
KOMITaHUU

5. Meronuka pacuera M OSKOHOMHYECKHH CMBICH II0Ka3aTels
9KOHOMHUYECKOH oOaBiaeHHOH croumoctu (EVA)

6. CylHOCTh CTOMMOCTHBIX IT0/IXO/IOB B YIIPaBJICHUH (PMHAHCAMH.

7. OCHOBHBIE TOAXOABI K BBHIOOPY HCTOYHHMKA (DPMHAHCHPOBAHMS
JIeSTeJIbHOCTH KOMITaHHUH.

4. | JIuBuacHIbI n MBHIEHIHAS
MOJIUTHKA TIPEIPHUSTHS

1. VYmpaBneHue COOCTBEHHBIMH MCTOYHHKAMHU (DUHAHCHPOBAHHUS
JIeSTEIbHOCTH KOMITAHHUH.

2. VYnpaBieHue 3aeMHBIMH  HCTOYHHUKaMH  (DUHAHCHPOBAHHUS
JIeSATEIbHOCTH KOMITAHHUH.

3. CymHoCThb ¥ BHIBl JUBHICHIHOW NOJUTHKA KOMIIAHUH,
BO3MOXHOCTH €€ BEIOOpa.

4. luBuacHIHAS MTOJIUTHKA U PHIHOYHAS CTOMMOCTh KOMITAHUH.

5. Illena u crouMocTh kKanuTaiga. DakTopsl, BIUIONINE HA CPEIHIONO
CTOMMOCTb KaruTaa.

6. OnpepesncHue IEHBI COOCTBECHHOTO KaIUTaa.

7. OnpepeneHue LEeHbI 3a€MHOT0 KanuTasa.

5. | BHyTpudupmeHHOEe IIIaHUPOBAHHE

1. OnTumu3anys CTPyKTYphl KalKUTana Mo pa3IuuHbIM KPUTEPUSIM.

2. BosgelicTBue CTPYKTypbl KanuTajla Ha PHIHOYHYH) CTOUMOCTb
KOMITaHHH.

3. LleneBas cTpyKTypa KaluTana 1 €€ ONpeeleHuE.

4. 3HaueHNe W TPUEMBl IUIAHWPOBAHUS 3aTPaT B COBPEMEHHBIX
YCIIOBUSIX.

5. Hcnonb3oBaHME€ MHCTPYMEHTOB OIEPALlMOHHOTO AaHaiu3a B
yTpaBICHUH MPUOBIIHIO KOMITAHHH.

6. OnepallMOHHBIM JE€BEPUIK: CYIIHOCTb, MOPSAOK OMpEIENCHUS U
UCIIOJIb30BaHUS B OTIEPALIMOHHOM aHAJIN3E.

7. COBOKYIHBII PHCK KOMIIAaHWU: UCTOYHHKH, CIIOCOO OIpesesIeHusl,
IMYTU CHUKEHUSL.

6. | duHaHCOBOE MNPOTHO3UPOBAHME HA
NpeANpUSITHM W €ro  poiib B
peanu3anuy GUHAHCOBOH IOJUTHKH

1. OneHka peIHOYHBIX YCIOBUI M BEIOOP MOJICITH LICHOBOH IMOJUTHKU
KOMITaHUH.

2. Ponmb accOpTHMEHTHOH IONMTHKH KOMIIAHUM B TIOCTPOCHHH €€
LIEHOBOM CTpaTEeTHUu.

3. OcobeHHOCTH yIpaBiIeHHUS OOOPOTHBIMH W BHEOOOPOTHBIMHU
AaKTUBaMH KOMIIaHUH.

4. O0opayMBacMOCTh AaKTHBOB W €¢ BO3JICHCTBHEC Ha (UHAHCOBBIC
pe3yJIbTaTHL

5. Hukiel 000poTa CPEACTB OpraHW3alUd, IyTH ONTUMHU3AINH
JUTUTEIILHOCTH MPOU3BOCTBEHHOTO, ONEPAIMOHHOTO U (PUHAHCOBOTO
I[UKJIOB.

6. DddexTuBHOE yrpaBieHue 3anacaMu Kak GpakTop pocra nproObUIH.
7. Tlopsimok ompeneneHUs pa3Mepa CKUAOK Ha peallu3yeMyro
TIPOAYKIUIO, OIICHKA X 3P (CKTHBHOCTH.

7. | IlporHo3upoBaHUE YCTaHOBJIEHHBIX

1. er,HI/ITHaH TNMOJINTUKA KOMIAHWH, €€ BJIMAHHWC Ha BCIWYUHY
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TCMIIOB POCTa

00OPOTHBIX aKTHBOB.

2. OcHoBHble  (opmbl  pedUHAHCHPOBaHUS  AEOMTOPCKOM
3aJJ0JDKEHHOCTH.

3. Bunpl neHeXHBIX akTHBOB M MNoOKazaTedd 3()(EKTHBHOCTH HX
HCIIOJIb30BaHMUS.

4. MeTo/ipl ONITUMHU3AIMN OCTATKA JCHE)KHBIX aKTHBOB.

5. IlmammpoBanme  TOTPEOHOCTH ®  BBIOOP  MCTOYHHUKOB
(uHAHCHPOBAHMS 0OOPOTHBIX AKTHBOB.

6. OOOpOTHBIN KamUTall: CYITHOCTh, TOPANOK (OPMHPOBAHUS,
HaIpaBIICHUS HCTIOJIb30BAHUS.

7. YnpaBieHHe KpeIUTOPCKON 3aJ0JKEHHOCTHIO KaK HCTOYHUKOM
(hMHAHCHPOBAHUS AKTUBOB KOMIIAHUH.

8. | bromkeTnpoBaHue Kak HMHCTPYMEHT
(hMHAHCOBOTO TUIAHMPOBAHUS

1. IlpuHnnnuanbHBIE MOAXOABI K (MHAHCOBOMY OOCCIICUCHHIO H
(hMHAHCHPOBAHUIO 0OOPOTHBIX AKTHBOB.

2. BHeoOOpoTHBIC aKTHBBI: BHABI, OCOOCHHOCTH (PHHAHCOBOTO
obecrieueHnst 1 GUHAHCHPOBAHUSL.

3. HemarepuanbHple aKTHUBBI B O0ECHEYEHHWH KOHKYPEHTHBIX
NPEUMYIIECTB, NOPSJIOK UX (PUHAHCUPOBAHUSL.

4. ®unHaHCOBas NOJIUTUKA YIIPABICHUS ONEPALIMOHHBIMHU 3aTpaTaMH.
5. ®uHaHCOBas MOJHUTHKA YIIPABICHHUS JOXOAaMH M PacxolaMH B
KOMITaHHH.

6. MeTtonsl (pMHAHCOBOTO MPOTHO3UPOBAHUS NAHHBIX (HMHAHCOBOI
OTYETHOCTH.

7. Metoap! (MHAHCOBOTO MPOTHO3MPOBAHUS JBIDKCHHS ICHEKHBIX
CpPEACTB.

9. | KpaTtkocpounas (uHaHCOBAs
TOJIUTUKA TPEATPHUSITASL

1. MonenupoBaHue yCTOMUUBOIO pOCTa KOMIIAHHUHU: ONPENEISIONUe
(baxTOpBI, METOIBI pacyera.

2. Beikyn u npoGiienne akumii. VHQopmaumoHHOe copaepxaHue
JMBHICH/IOB.

3. BuusHue CTpPYKTypbl KamuTaja Ha CTOMMOCTb M PHCKH
KOpIOpaIuH.

4. luBuneHHAS TTOJIMTHKA U CTOMMOCTD KOPIIOPALIUH.

5. Konnenmus per4aroB, UX B3aUMOCBSI3b C PUCKOM KOMITAaHHU

6. OCHOBHBIE TIOAXOIBI K BBHIOOPY HCTOYHWKA (HHHAHCHPOBAHUS
JEATEIIBPHOCTH  KOMITaHUH

7. @opmbl (pUHAHCHPOBAaHHSA ACATEIBHOCTH KOMIAHMM M HUX
XapaKTEePUCTHKA

10. | Ympasnenue TEeKYITUMH
U3JICPIKKAMHU TPEATPHUITUSL

1. TlokazaTenu, aHANU3UpPyeMble MPH TPHHATHH peHIeHUS 00
MCIIOJIb30BAaHUU 3a€MHOT'0 KaruTasa

2. Tonutuka ¢uHaHCOBOrO oOOecrieueHuss W (UHAHCHPOBAHUS:
CYIIHOCTb, TIPHHIIHIIBL.

3. BsBemmBaHue: I1eNeBOe, IEpBOHAYAIBHOE, NpENENbHOE IpH
OIpe/IeJIeHUH CTOMMOCTH KaIuTania.

4. Teopuum CTpPyKTyphl KalWTaja W WX HCIOIb30BAaHUE IIPH
(opmupoBarnn (pUHAHCOBOW CTpaTern M (WHAHCOBOW ITOJUTHKHU
KOMITaHHH.

5.  CopnepaHWe  CTOMMOCTHO-OPHEHTHPOBAHHBIX  KOHIICTIIIUI
YTpaBICHUs, WCIOIb30BAHHE B YIPABICHUH KOPIIOPATHBHBIMU
¢uHarcaMu. OCHOBHBIE CTOMMOCTHBIE ITOKa3aTeITH.

6. Konuemnmus cOanaHcupoBaHHOH cucteMsbl mokaszarenei (BSC) u
KITIOYEeBBIX TMoOKa3zarenedt pesynbratuBHocTH (KPI): comepxanue,
UCIIOJIb30BaHKE B YIIPABICHUH KOPIOPATHBHBIMU (PUHAHCAMHU.

7. KoHuenuu ycTOHMYMBOTO pOCTa KOMIIAHHUHM M €ro (pUHaHCOBOTO
obecrieueHns:  COJEp)KaHUE, HCIIOJIBb30BaHHE B  YIIPaBICHUH
KOpHOpPaTHBHBIMH (DMHAHCAMHU.

3. OueHoyHble MaTepHAdbl /UIA MNPOBeJCHHS] TEKYLIero KOHTPOJS YCHEeBAaeMOCTH H
NPOMEKYTOYHOM aTTeCTANMU 00y4ar0IIMXCS N0 JUCHUILIHHE (MOLYJII0)
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[lo nucuumninHe (MOIYIIO) MPEIyCMOTPEHBbI CIEAYIOIIME BUIbl KOHTPOJS KadyecTBa

OCBOCHU:

TEKYILUN KOHTPOJIb YCIIEBAEMOCTH;
MIPOMEKYTOYHASI aTTECTAIMS O0YJAFOITUXCSI IO TUCITUTIINHE (MOIYJIIO).

3.1. OIIeHO‘leIe MaTepuajJdbl IJsd IIPOBCICHUSA TeKyllleﬁ aTTeCTallMi MO0 AUCHUIIJIMHE

(MoyJ110)
Ne | Kontposupyemblie TeMbl (pa3aebl) HaumeHoBaHUE OLIEHOYHOTO CPeACTBA
n/n
1. | OcHOBBI (PMHAHCOBOW MOJUTHUKH MIPEITPHSITHS Dcce, HCCIIENOBATENLCKHA MPOEKT (pedepar), TecT,
KOHTPOJIbHAS padoTa.
2. | JonrocpodHasi puHAHCOBAs TMOJUTHKA Dcce, HCCICAOBATEIbCKUI MPOEKT (pedepar), TecT,
KOHTPOJIbHAS padoTa.
3. | Kanwuran ¢pupMel 1 mpoOIeMbl €ro ONTHMHU3AIUU | Dcce, HCCIeNOBaTeIbCKUN TpoekT (pedepar), Tecrt,

KOHTpOJIbHAsl paborTa.

4. | JluBupeHapl W JUBUACHIHAS  TOJMTHKA | Dcce, HUCCIenoBaTeibCcKuid mpoekT (pedepar), TecT,
PEIPUSITHS KOHTPOJIbHAS padoTa.

5. | BayTtpudupMeHHOe mIaHupOBaHUE Dcce, HCCICAOBATEIbCKUI MPOEKT (pedepar), TecT,
KOHTPOJIbHAS padoTa.

6. | duHaHCOBOE MPOTHO3UPOBAHKE HA MPEIIPUATHH | Dcce, MCCIeNOBaTeILCKUN TpoekT (pedepar), TecT,
U €r0 POJIb B peatn3aluu (GUHAHCOBOW MOJUTHKH | KOHTPOJIbHAS padoTa.

7. | IlporHo3upoBaHHE  YCTAHOBJIICHHBIX  TEMITOB | Dcce, HCCIEAOBATEIbCKANA MPOeKT (pedepar), TecT,
pocta KOHTpOJIbHAS paboTa.

8. | bromkerupoBanue KaK WHCTPYMEHT | Dcce, WCCIeNoBaTeNbckuii TpoekT (pedepar), Tecr,
(hMHAHCOBOTO IJTAHUPOBAHUS KOHTpOJIbHAS paboTa.

9. | KpaTtkocpounas (buHaHCOBAS MIOJINTUKA | Dcce, HCCIIeNoBaTeIbCKUA TPOEKT (pedepar), TecT,
PEAIPHUSITHS KOHTPOJbHAS padoTa.

10. | Ympasnenue TEeKYITUMH n3NepKKaMH | Dcce, HCClenoBaTeNbckuil TpoekT (pedepar), Tecr,
PEAIPHUSITHS KOHTPOJbHAS padoTa.

11. | lenoBast MOTUTHKA TPEATIPUITHS Dcce, HCCIEMOBATENLCKHA MPOEKT (pedepar), TecT,

KOHTpOJIbHAS paboTa.

3.1.1 TunoBble KOHTPOJILHBbIE 33JaHUSI WM MHbIE MATEPUAJIbI, HEOOXOAUMBbIE /IJISl OLlEHKH
3HAHUM, yMEHHUIl, HABHIKOB M (UJIM) ONBITA AeSITEJIbHOCTH B Mpollecce TEKYIero KOHTPOJIs
ycneBaeMoCTH

TBopueckoe 3a1aHue B BUje Icce

1.

2.

@uHAHCOBBIE CTPATETMM M MCTOYHUKU (PUHAHCHPOBAHUS NESATEIHHOCTH KOMIIAHUHM Ha
CTaJUH JKU3HEHHOT 0 UK «Poxxnenue».

@uHAHCOBBIE CTPATETMM M MCTOYHUKU (PUHAHCHPOBAHUS NESATEIBHOCTH KOMIIAHUHM Ha
CTaJUH )KU3HEHHOT' O IIUKJIA «JleTCTBOY.

@uHAHCOBBIE CTPATETMM M MCTOYHUKU (PUHAHCHPOBAHUS NESATEIHHOCTH KOMIIAHUHM Ha
CTaJuH KU3HEHHOTo nukiIa «FOHOCTBY.

@uHAHCOBBIE CTPATETMM M MCTOYHUKU (PUHAHCHPOBAHUS NESATEIBHOCTH KOMIIAHUHM Ha
CTaJUH )KU3HEHHOT'O LIUKJIA «3PENIOCThbY.

@uHAHCOBBIE CTPATETMM M MCTOYHUKU (PUHAHCHPOBAHUS NESATEIBHOCTH KOMIIAHUHM Ha
CTaJUH JKU3HEHHOT0 IMKIa «CTapeHue».

Hcnonn3oBanue mnokaszareneir nenexusix notokoB (CF, FFO, FCF) B ynpaBnenun
(brMHAaHCAMH KOMIIaHUU.

[lokazarenn, pEKOMEHIyEMbIE OTEUECTBEHHBIM KOMIAHHUSAM JUIsl HCIOJb30BaHUSA B
Ka4yecTBE aJbTEPHATUBHBIX 3aTpaT IpU MPOBEAECHUM aHAJINW3a JAUCKOHTHPOBAHHBIX
JIEHE)KHBIX TOTOKOB

@DakTopbl, Y4YUThIBA€Mble IpPH BBIOOPE CTAaBKM JUCKOHTA [UIl JUCKOHTUPOBAHMS
JIEHE)KHOT0 TIOTOKA.
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9. KioueBsie ¢unancoBbie mokaszatenu (KPI), ucrnons3yeMble B pUHAHCOBOM CTpaTeruu

10.

11.

12.

13.

14.

15.
16.

17.

18.

19.
20.

21

«DopmupoBaHHue (PUHAHCOBBIX PECYPCOBY.

KiroueBsie ¢unancobie mokazatenu (KPI), ncrnons3yeMbie B pUHAHCOBOM CTpaTeruu
«IToBbimienne 3P QPEeKTUBHOCTH yTpaBieHHUs (PUHAHCOBBIMU pecypcaMu M JEHEKHBIMHU
MOTOKAMM.

KmroueBbie ¢unancossie mokaszarenu (KPI), ucrnons3yemble B (PMHAHCOBOW CTpaTeTruu
«ObecnieueHne pruHAHCOBOM 0€30MMACHOCTIY.

Hcrounuku ¢uHancoBoro obecredeHHust IEATENLHOCTH B MyOMMYHON pOCCHUUCKOMN
KOMIIaHUM B YCJIOBUAX (PMHAHCOBOTO KPU3UCA U B MOCTKPU3UCHBINA MEPUOJ.

Ncrounuku QuaancoBoro obecredeHusl NEATEIbHOCTH B HEMYOIMYHOW POCCHUHCKOMN
KOMIIaHUM B YCJIOBUAX (PMHAHCOBOTO KPU3UCA U B MOCTKPU3UCHBINA MEPUOJ.

HanoroBsie mocnencTBUs UCIONB30BAHUSI KOMIIAHUEH JIOTOBOpa Ieccuu (IO HaJory Ha
npuosLTE 1 HIIC).

Yr1BepxkacHue: «/IUBUACHIBI HE JITYT» B Ballled HHTEPIIPETALIUY.

Hcnonp3oBaHue pelIEHUI MO BBHIIATE IWBUIEHAOB B KOMIIAHUU JJIsi CUTHAJIU3ALUU
(MHAHCOBBIM PHIHKAM.

BosmoxxHOCTH MeHemkepa sl YBETUUYEHUS COBOKYIHBIX JI0XOJ0B aKIIMOHEPOB 3a CUET
neprkaTenei o0auranuii KOMIaHUH.

Hcnonp3oBaHne KOMIIAHUEHW pPENIEHUHA MO CTPYKType KamuTaja [Jis CUTHaJu3aluu
(MHAHCOBBIM PHIHKAM.

OToKeHHbIE HAJIOTOBBIE 00513aTENIbCTBA B CTPYKTYpE KalnuTana KOMIIAaHUUH.

Tengep kak crmoco0 ONTHMH3ALMHU 3aTpaT B KOMIIAHUM: a) BBICTYHAIOIIEH B pOJH
3aKa3yrKa; 0) BHICTyMHAIONIEH B POJIM yUYaCTHUKA.

. TexHonorust ¥ JOKyMEHTaJIbHOE O(GOpPMIIEHHE NPEAOCTABICHUS KOMIIAHUHEW CKHIIOK

(mpemuil) MOKymnaTesnsiM B LEJIAX CTUMYIHPOBAHUS MPOJAXK.

HccnenoBarenbckuii npoekt (pedepar)

l.

2.

O 0N

11.

12.

Hanoroeie mocneactBus st kommnanuid (mo Hamory Ha npubbute 1 HJIC) mpum
MCIIOJIb30BaHUU CKUJIOK B LIENSAX CTUMYJIMPOBAHMS IPOJIAK.

Hanoroseie mocneactBus st komnanuid (mo Hamory Ha npubbute u HJIC) mpum
UCIIOJIb30BaHUY TIPEMUI TTOKYTIATENISAM B IEJISIX CTUMYJIUPOBAHHUSI IPOJIAK.

Axmusa «SALE 60-90%» rnazamu puHaHCHCTA.

HanoroBsle mocneactBusi mist komnanuid (mo Haymory Ha mnpuOeib u HJIC) mpu
WCIIOIb30BAaHUM  BeKcened  kak  (GopMbl  pepuHAHCHPOBAHUS  JEOMTOPCKOU
3a/10JKEHHOCTH.

KpaTkocpounble KpeauTbl U KpPEAUTOPCKas 3aJ0JKEHHOCTh KaK allbTepPHATHBHBIE
BapHaHTHl (PUHAHCHPOBAHUS OOOPOTHBIX OTIEPAIMOHHBIX AKTUBOB.

AJbTEepHATUBBI IOXOJAHBIM BJIO)KCHHUSIM B MaT€pHAJIbHbIE LIEHHOCTH ISl KOMITAHUU.
WHTennekTyanbHbI KamUTal KOMIIAHUH U €r0 OTpaskeHue B (PMHAHCOBOM OTYETHOCTH.
OT0KEeHHbIE HAJIOTOBBIE AaKTHUBBI C MO3ULIMU yIpaBiIeHUs pUHAHCAMU.9
COGanancupoBaHHasi CUCTEMa IMOKa3aTeNell Kak TeXHOJOTHs M MHCTPYMEHT YIPaBICHHS
KOPIOPAaTUBHBIMU (PUHAHCAMHU.

. KPI Ha pa3HbIX CTaausAX >KU3HEHHOTO IMKJIA KOMIAHWU (METOIMYECKOe O0OOCHOBAaHHUE

BBIOOpA).

UT0 MOXHO HCIIOJIB30BAaTh B KAUECTBE aTbTEPHATUBHBIX 3aTPAT POCCUUCKAM KOMITAHUSM
OpU  pacdere TUCKOHTUPOBAHHOTO [JEHE)KHOTO TIOTOKA JUIsi  ONpPEICICHHs: a)
YKOHOMUYECKOH (P PEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA, 0) CTOMMOCTH KOMIIaHHH.
DOMIUpUYECKHe J0Ka3aTelIbcTBA SKOHOMHUYECKOH I1e1eco00pa3HOCTH HCIOIb30BAHHS
3a€MHOTO KamuTaja POCCHUCKUMHU KOMIAHHSIMH Pa3IUMYHBIX BUIOB JKOHOMHYECKOMN
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NeATeTLHOCTH (OTpaciei).

13. Teopuss ¥ TmpaKkTAKA HCIOJB30BAHUS POCCHIUCKUMH KOMIAHHUSMH CHTHAJIOB U
CUTHAJIM3aLlMU B IPUHATUN UHBECTUIIMOHHBIX U (PMHAHCOBBIX PEIICHUH.

14. OmMnupuueckrue A0Ka3aTeNbCTBA YTBEPKACHHUIO, UTO SKOHOMHMKA, OPUEHTHPOBaHHAs Ha
aKIIMOHEPOB (COOCTBEHHUKOB), pabOTaET JIydIIIe.

15. AnpTepHaTUBHBIE BapHaHThl OMpeneNeHus KaxJoi cocrasisitonieit B moaenu CAPM
(6e3puckoBasi JOXOMAHOCTh, OeTa-KOd(PGUIIMEHT, OXKHIaeMasl TOXOJHOCTh PHIHOYHOTO
nopTdens, MpeMus 3a pUcK) s POCCUHUCKUX KOMITAHUH.

Munu-recr
1./leHexHbIi NOTOK MPEHYMEPaHI0 UMEET MECTO, KOT1a MOCTYIUIEHUS] KOHLICHTPUPYIOTCS:
a) B HayaJie Bp€MEHHOTO Mepro/a;

b) B KOHIIE BPEMEHHOTO NIEPUO/Ia;

c) B CE€peIlMHEe BPEMEHHOI'0 IIEpUo/a;

d) pa3IMYHBIM 00pa3oM.

2.JINCKOHTHpPOBaHHAsI CTOMMOCTh — 3TO:

a) CaJIbIUPOBAHUE DJIEMEHTOB JICHEKHOTO MOTOKA;

b) CYMMHPOBaHHE 3JIEMEHTOB JICHEKHOTO TTOTOKA;

c) NPUBEJICHUE SJIEMEHTOB JICHEKHOTO MOTOKA K KOHITY BPEMEHHOTO NIEpUO/Ia;
d) MIPUBEICHUE AJIEMEHTOB JIEHEKHOI0 MOTOKA K Hayally BPEMEHHOTO Iepro/a.

3.Jlene)xHbIE TOTOKM MO KOHLIEHTPAIMH JIEMEHTOB B (PMHAHCOBOM OMEpaIiiy ObIBAIOT:
a) IIOCTHYMEPAHJO U IIPEHYMEPAHIO;

b) OTPULATEIbHBIN U MMOJ0KUTEIbHBIN;

c) TEKYIIUA, MHBECTUIIMOHHBIN, (DMHAHCOBBIN;

d) MPSIMO KOCBEHHBIH.

4.YMEeHbIIEHHUE YaCTOThl BHYTPUTOJOBBIX HAUUCICHUI MTPOILEHTOB:

a) BE/ICT K YBEIMUEHUIO r010BOM 3(PPEeKTUBHOI MPOIIEHTHOM CTaBKH;

b) BEJIET K CHIDKCHHIO TOJI0BOM d(PPEKTUBHOM MPOIIEHTHOW CTaBKU;

c) HE U3MEHSET roJI0BYIO A(PPEKTHUBHYIO MPOLIEHTHYIO CTaBKY;

d) MOJKET KaK IMOBBICUTh, TaK U MIOHU3HUTH T0I0BYIO 3(PPEKTHBHYIO MIPOLIEHTHYIO CTAaBKY.

5.0mpenenuTe TEKYIIyH0 CTOMMOCTh O0€CCPOYHOTO aHHYMTHUTETa MPEHYMEPAHAO C €XKETOIHBIM
MOCTYIIJICHHEM 6 THIC. pyO0., €CJIM MpeiaraeMbplii OaHKOM IMPOIEHT 110 CPOYHBIM BKJIaJIaM PaBeH
16 % ronoBbIX:

a) 37500 ThIC. pyO.

b) 6960 TBIC. pYO.

c) 43500 TrIC. pYO.

d) 15000 1y6.

6.9ddexTuBHAs CTaBKa — 3TO Takas r00Basi HOMHMHAJIbHAS CTaBKa, 00€CTIeunBaroIas:

a) 3¢ (HeKTHBHOE BIOXKEHHUE KAUTANa;

b) HauBBICITYIO 3G ()EKTUBHOCTH (PMHAHCOBOW ONIEPAIIMU B TOJJOBOM MCUHCIICHUH;
c) nepexon ot PV k FV nipu 0lHOKpaTHOM Ha4MCIIEHUU IIPOLEHTOB;

d) BEpHBI yTBEepKAcHUSI A U B.

7. HalimuTe mnpuBeNEeHHbIE 3HAYEHUS CIEIYIOLIUX JIEHEKHBIX MOTOKOB CYHUTasl, YTO CTaBKa
JTMUCKOHTUPOBaHMS cocTaBisaet 12 %.
THIC. PYO.
I'oger ITotokx A ITotox B
1 1000 2000
2 1500 2000
3 1500 2500
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4 2000 1000
a) 4428,5 u 5796,
b) 5796 u 4428,5;
c) 6000 u 7500;
d) 7500 u 6000.
8.Ilpenmonoxkum, 9to BBl BiageeTe akTHBaMU Ha cymMmy 4 MIIH JOJUL.,
BKJTFOYAIONTUMU 4 THIA aKIUi CO CICAYIONUMHU OeTa-K0d(PHUIIMEHTaMHU:
Ak O0beM WHBECTHUITUHN, MITH. JTOJLI. Bera-xoadpdunment
A 0,4 1,5
B 0,6 0,5
C 1,0 1,3
I 2,0 0,7
Omnpenenure TpeOyemMyro T0XOAHOCTh MOpTdens, ecau 6e3pucKoBas T0XOAHOCTh paBHa 6 %, a
CpeIHEepbIHOYHASA JTOXOAHOCTh — 14 %.

a) 13,2%
b) 14 %
c) 20 %
d) 6 %

9. CkonpKo JeT moTpedyeTcs Ayt Toro, uToos cymma B 2000 moiii1. yiBousiach, €Ciiu oHa
II0JIOKEHA B 6aHK U IPUHOCHUT HOXO[ IO CTaBKE 8 % TOOOBBIX Ha YCJIOBUAX pacuCTa CIOXKHBIX
MPOLEHTOB[ ]

a) 11

b) 8

c) 12,5

d) 9.

10. Onepanust AMCKOHTUPOBAHUS UMEET MECTO MPU NEPEXOJE OT:
a) PVk FV;

b) FV x PV;

c) BO3MOJKHBI 00a BapuaHTa;

d) HET BEPHBIX OTBETOB.

11.Ilpennonaraercs, 4TO KOMMAHWS BbIIJIAYMBaeT JuBUACHAb 0,5 A0JJIapoB Ha aKIUIO.
JluBuzeH b1 OyAyT pacTd € MOCTOSHHOM ckopocThio 7% B roxa, r — 15 %. KakoBa cToMMOCTb
aKIIMU KoMIOaHuu?

a) 3,3 mos.

b) 6,7 nmoi.

c) 7,2 momn.

d) 10 mosn.

12.Mopens PV = ]I /r uctionb3yercs AJis OLICHKH:
a) oOyuraruii ¢ HyJIeBBIM KYIIOHOM;

b) 0eccpOUYHBIX OOIHUTAIN;

c) OOBLIKHOBEHHBIX aKIIH;

d) MPUBUJICTUPOBAHHBIX AKITUH.

13.0npenennte cymmy, 10 KoTopod HapacteT 500 mosmi., MHBECTUPOBAHHBIX HA CIIEIYIOIIMX
b b

YCIOBHSIX: I0XOTHOCTh 12 % roJI0BbIX ¢ HAUMCICHUEM €XKETOJAHO B TE€UEHUE 5 JIET.

a) 881 mosu.

b) 800 mo.
c) 1000 mou.
d) 500 mom.
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14.®uHaHCOBBIN aKTUB MPHUBJICKATENICH JIsl TIPUOOPETCHHUS, €CIIN

a) PBIHOYHAs LIEHA HUKE BHYTPECHHEN CTOMMOCTH;
b) pPBIHOYHAS 1I€HA BBITIIE BHYTPEHHEH CTOMMOCTH;
c) PBIHOYHAs LIEHA PaBHA BHYTPEHHEH CTOMMOCTH;
d) BO3MOJKHBIE JTFOOBIC BAPUAHTHI.

15. MHOXUTENh AUCKOHTUPOBAHUS PACCUUTBIBAETCS 10 (popmyrie:
a) 1/(1+r)*;

b) (1+r);
c) 1/P;
d) P/1L

16. B mHacrosimiee BpeMs akIMM KOMIIAaHWUM MpojarTcsi no ueHe 30 [0u1. 3a akIuio.
[Ipeanonaraercss B KOHIIE rojia BBILJIATUTh AUBUACHABI M3 pacyeTa 3 JOJUI. Ha aKIUIO U YTO
JTUBHIICHIIBI OyIyT pacTd C TMOCTOSIHHBIM TeMIioM mpupocta 5 % B ron. KakoBa cTtommocTh
COOCTBEHHOTO KaITUTAJIa KOMITIAHUH ?

a) 5%

b) 20 %
c) 15%
d) 20%

17. KoMmmanusi mjaaHUPYET BBITYCTUTH OECCPOUYHBIE NMPUBHICTHPOBAHHBIC aKIWU 1o 1meHe S50
JO0JIJI. 3a aKITUIO. Hpe;[nonaraeTc;I, 4YTO OHHU 6y,Z[YT MNPHUHOCUTH MOCTOAHHBIC T'OJOBBIC TUBUACHbI
3,85 momn. 3a akuuio. 3arpartbl Ha pa3MmenieHue oreHuBarorcs B 5 %. KakoBa cTomMocTb
KanuTajia IpUuBUJICTUPOBAHHBIX aKI_II/Iﬁ JJIs1 KOMIIaHUH.

a) 12,7 %

b) 8,1 %

c) 15%

d) 18,5 %

18.IToxazarens YTC Ha3piBaeTcs:

a) JIOXOJTHOCTBIO aKIINU;

b) JOXOJHOCTBIO K IMTOTaIlIEHHIO;

C) JIOXOJTHOCTBIO K JIOCPOYHOMY IOTAIICHUIO;
d) Mozenbio ['opmoHa.

19.Ilpeanonaraercs, uro komnanusi «CTT» B KOHIIE TEKyIIEro roja BHIILJIATUT JUBUICHIBI U3
pacueta 0,50 mosn. Ha akiuto. JluBumeH I OyAyT pacTH ¢ MOCTOSTHHOM CKOPOCTBIO 7 % B TOJI.
Tpebyemas nOXOQHOCTH akmmii cocraBmseT 15 %. bespuckoBas noxogHocTh paBHa 9 %,
JIOXOIHOCTh phIHOYHOTO TTopTdhens — 14 %. Onpenenute CTOMMOCT aKIIMH KOMITAHUH.

a) 7,1 momm.

b) 6,3 noy.
c) 3,6 mos.
d) 3,3 moj.

20.Bam mpemmarator obmuranuto 3a 40000 py6., npuHocsiryio mo 5000 py0. B KOHIIE KaXXI0Tro
roja u3 Tpex mnocieaywmux et u miatex B 50000 py6. B xoHIie yerBepToro roma. Ceitgac
Bamu nenbru nexar B Oanke mon 12 % romoBeix. OmnpenenuTe MOXOMHOCTh OONUTAMH K
noramenuto (YTM).

a)  62,5%
by 162 %
o 1250%
d 167 %

KonTposbnas padora
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Bapuanumuel npomescymounvix konmpoabHulx pabom no kypcy: « KopnopamusHnvie gpunancwoly
Koumponvnaa paboma Ne 1

(kaxxmoe 3aanue oneHuBaeTcs B 20 6aJIIOB)

1) bank Hauucnsger 8% B rog no BkiagaMm. Kakyro cymMmmy HEoOXOAMMO MOMENIaTh Ha CYET
€XKErOJHO B TEYCHHE IIATH JIET, YTOOBI MOJy4uTh B KoHIE cpoka 10000 pyOnel, ecnu
HAYMCJIEHUE MTPOU3BOUTCS 110 CXEME CJIOKHBIX MPOLIEHTOB KaXIbIH TOJ1.

Penrtenue:
OtBeT

2) PaccuuTaiite TeKyllyl0 CTOMMOCTb OOJIMTAllMM C HYJIEBBIM KYyHNOHOM, HOMHHAJIbHON
ctoumocThio 100 ThIC. py0. U CpokOM moramieHus: 12 jer, eciu aabTepHATUBHAS JOXOTHOCTH
cocrasisieT 14%.

Pemenue:
OTtBeT

3) Paccunraiite AOXOMHOCTh K TOTAIIEHWIO OOJMTranMd C KymnmoHHOW crtaBkod 10%
HomuHasioM 1000 py6. u cpokoMm moramieHus 5 JeT, eciu oHa mpoaaercs no uene 1200 pyoineit.
Kommanust -XYZI Beimyctuna HoBbie obnuranuu 1 saBapsi1984. O6auranuu mpo1aBajivuch 1o
HomuHay ($ 1,000), 1 iMenu cTaBKy KynmoHHOU goxonHocT 12% , u cpok moramenus 30 Jer,
31 nexabps, 2013. Britara kymoHa nmpou3BoauTes Kaxkabie moaroaa (30 urons u 31 gexadps).
KakoBa nena obnuramuu 1 staBaps 1989, nsate net cmycTs, eciau NpOIeHTHBIE CTaBKU HA PhIHKE
coctraBuin10%,?

Pemenue:
OtBeT

4) Kynnena aknust 3a 50 py0. mocieqHuil BHIIUTAYSHHBIH TUBUACH COCTABISAET 2 pyd. Ha
KOKIYI aKIUIo, a IMPOrHo3upyemble Temmbl ero pocrta cocraBisitor 10% B rox. Kakosa
npuemiieMasl HopMa MpUObUIH, UCIIONb3yeMasi HHBECTOPOM MPU MPUHATHH PELICHHUS O MOKYIIKEe
aKIMu?

Pemenue:
OtBeT

5) Paccunralite cpelHEB3BEUICHHBIE 3aTpaThl Ha KalHUTaJl, €CIM HMEIOTCSA CIEIYIOIINe
JaHHBIE O KOMITAHWHU: CTaBKa Hajora Ha mpuObuth 30%, BENMWYMHA JTOJTOCPOYHOTO 3aEMHOTO
kanutaia 600 Teic. py0., a cTaBKa, MO0 KOTOpoil oH mpusiekaerca 10%, coOCTBEHHBIN KanmuTal
cocrasiisieT 400 ThIC. py0., cTaBKa ero npusiedeHus 15%.

Pemenue:
OtBeT

Konmponvnan paboma Ne 2
(KaXkapIl ITOKa3aTeNb B 3aJaHUH OllcHUBaceTCs B 20 OaJIJIOB)
HoBas TexHonoruueckas TMHUS:

e croumoctbio 10 MaH $,

® CpOK 3KCIUTyaTaluu — 5 JIeT,

e 13HOC 00OpYyAOBaHUs (METOA JUHEHHON amopTu3auu) — 20% rooBbIX.
Bripyuka ot peanuzanuu npoaykuuu mo rogam (B teic. $): 6 800, 7 400, 8 200, 8 000, 6 000.
Texymue pacxosl o rojgam: 3 400 Teic. $ B 1-if TOA, ¢ MOCIESIYIONIMM TPUPOCTOM UX Ha 3%.
CraBka Hajnora Ha puobUTs 30%.
CrnoxmuBiieecs: (PMHAHCOBO-XO035HWCTBEHHOE IMOJ0KEHUE MHBECTOpPA TAaKOBO, YTO KOI(PHUIIUEHT
PEHTA0ENbHOCTH aBAaHCHUPOBAHHOTO KamuTajga cocTaBist 21-22%, 1meHa aBaHCHPOBAHHOTO
kanutaia — 19%.
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Pemenue:
OrTBerT:
1) NPV
2) PI

3) PBP,
4) IRR
5) ARR

Konmponwvnasa paboma Ne 3
(kaxxzoe 3aanue oneHruBaercs B 20 6anion)
1. UTo 13 NepevrcICHHOT0 HIKE HE SIBJISETCS TPEUMYIIECTBOM OFOKETUPOBAHHMS?

e OMOHKETHI MIOMOTAIOT 0000IIATh OPTaHU3AIMOHHBIC IIEJIH, TTIOCKOJIBKY OHH OTOOpakaroT
MPOTHO3UPYEMBIE  PE3YyJbTaThl CTPATETUYECKOTO BBIOOpA, CAETAHHOTO  BBICIINM
PYKOBOJICTBOM.

e OMOKETHl MOTYT OBITh HCIIONB30BaHBl KaK KOPIMOPATHBHBIE MOJETH JUIsl TIPOTHO3a
pPe3yabTaTOB MPEIOKEHHBIX U3MEHECHUN B CTPATETUH BO BpeMsl dTarna GopMyTupOBaHHs
CTpaTeruu.

e  OIO/DKETHI TOMOTAIOT B KOOPAMHUPOBAHHUH JCSATEILHOCTH BOBICUECHHBIX MEHEIKEPOB.

OIOKEThI MOMOTAIOT YCTAHOBUTH MUCCHIO M OIIPENICINTh MaciTad OusHeca.

2. O6o0maromuii 610KET U3MEPSIET BO3CHCTBUE:

YIPaBICHUYECKUX U TOJITOCPOYHBIX PEIICHUI;

OTICPATUBHBIX U YIPABICHYECKUX PEIICHHI;

(YMHAHCUPOBAHUS U YPABICHYECKUX PEIICHUA;

OTICPAaTUBHBIX U (PMHAHCOBBIX PEIICHUH.

3. [Tpon3BOCTBEHHBIN OFOKET BRIPAKAETCS B €IMHUIIAX, PABHBIX

npoiaku (TUTAHOBBIE) + 3aImackl HAa HAYaJIoO TIEPHUOia + 3armachkl Ha KOHEIl epro/Ia;
npoiaXku (TUTAaHOBBIE) — 3amachkl Ha HAYaJIo TIEPHO/1a —3aIackl Ha KOHEI[ IEPHO/Ia;
npojiaXku (TUTAaHOBBIE) + 3aImackl Ha HA4aJIo MEPHUOoia —3anachkl Ha KOHEI] MepUo/a;
npoiaXky (TUTAaHOBBIE) — 3amachkl Ha HA4YaJIo Mepro/ia + 3amackl Ha KOHEI] Iepuo/a.

4. Kommnanus «Tomnonby 3aruianupoBaina Ha clenylomuid roa npoaaxu B pazmepe 100 000
€IMHUI] C >KeJaeMbIMHU 3amacamMu Ha KoHel nepuoga B pazmepe 10 000 exuHuu, u 3anmacamu
rOTOBOM NMpOAYKUMM Ha Hauyano nepuoaa B pasmepe 6 000 eaunuu. [Ipenmonoxum, 4to Bce
JpyTHE 3aIachkl paBHBI HYJI0. Kakoe KOJTUYECTBO €IUHUIL TPOAYKIIMH CIICTYET MPOU3BECTH?

e 101 000 eguamIy;

e 102 000 egmamIT;

e 103 000 equnmIy;

e 104 000 eguamMII.

5. Komnanus «Jlanapiin 3anaaHupoBalia BITYCK NpoayKiuu B pazmepe 60 000 enuHui u
uesneBble npoaaxku B pazMepe 65 000 enuHun HaA cleayrouuMi KBapTad. 3amackl TOTOBOMU
NPOAYKIMM KOMIAHWM Ha Hayano nepuoga coctaBisaioT 10 000 enunun. Paccuutaiite pazmep
JKeIaeMbIX 3a11acoB TOTOBOM MPOAYKIIUU Ha KOHEII [IEpUO/Ia.

e 2000 emqunuIy;

e 3000 enquuuIy;

e 4000 equuuIr;

e 5000 eguum.
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3.1.2. MeToanueckue MaTepuajbl, ONpeAeJA0IIMe NPoUeAyPbl OIEHWBAHUSA 3HAHUIA,
YMeHHi#l, HaBBIKOB M (WJH) ONbITA [JeATEJbHOCTH B Xo0Je TeKYLIero KOHTPOJIsA
ycrneBaeMocTH

TBopueckoe 3a1anue

Occe — 910 HEOONbIIAass MO 00bEMy MHUCbMEHHAs paboTa, coueTaronias CBOOOIHBIC,
CYOBEKTHBHBIE PACCY)KICHHUS IO OINPEJCNICHHOW TeMe C 3JeMEHTaMH HAay4YHOro aHaiu3a. TeKCT
JIOJDKEH OBITh JIETKO YUTAaeM, HO HE0OXOIMMO M30€raTtb HApOUUTO PA3rOBOPHOIO CTHIIS, CIIEHTa,
mabnoHHbIX (pa3. OO6beM 3cce cocTaBisieT MpUMEpHO 2 — 2,5 crp. 12 mpudrom ¢ 0OJUHAPHBIM
UHTEpBAJIOM (0€3 yueTa TUTYJIBHOTO JIUCTA).

Kpumepuu oyenusanus — OolleHKa YUUTBHIBACT COOJIIOZICHUE XAHPOBOW CIIEU(PHKH cce,
HaJIMYUe JIOTUYECKOW CTPYKTYpbl IIOCTPOCHHS TEKCTa, HAJIM4YMe aBTOPCKOW MO3UIUM, €€
HAy4YHOCTh M CBSI3b C COBPEMEHHBIM MOHMMaHHWEM BOIPOCA, a€KBAaTHOCTh apryMEHTOB, CTHJIb
usnoxkenus, odopmiienue padotel. CremyeT TOMHUTH, 4YTO MPsSMOE 3auMCTBOBaHHE (0e3
oopmiteHus uTaT) TeKCTa M3 MIHTEpHEeTa MITH AJIEKTPOHHOW OMOIMOTEKH HEOMYCTHMO.

OneHka «omauunO» CTaBUTCS B Cllydae, KOIJa OINpENeNseTcs: HaJudue JIOTMYEeCKOH
CTPYKTYpPBI TIOCTPOEHHUSI TEKCTa (BCTYIJICHHE C IOCTaHOBKOW MpoOJeMbl; OCHOBHAs YacTb,
pa3zfieleHHas IO OCHOBHBIM HJESIM; 3aKJIIOUCHHME C BBIBOJIAMH, IOJYYCHHBIMH B DPE3yibTaTe
paccyXIeHHs); HaJM4ue YeTKO OMpPEeeNICHHON JIMYHOW TMO3MIMHU MO TEeME 3CCe; aJeKBATHOCTD
apryMEeHTOB Ipu 0OOOCHOBAHUY JIMYHOM MO3UILIMHU, CTUIIb U3JI0KEHHUS.

OneHka «xopouio» CTaBUTCS, KOT/Ia B IEJIOM ONpEAEISAeTCSA: HAIW4YMe JIOIMYecKOn
CTPYKTYpPBl IIOCTPOEHHUS TEKcTa (BCTYIJIEHHE C ITOCTAaHOBKOW MpOOJEMbI; OCHOBHAs 4acTb,
pa3zfieneHHas 10 OCHOBHBIM HJESIM; 3aKJIIOUYCHHE C BBIBOJIAMH, MOJYUYCHHBIMH B PE3yJbTaTe
paccyXIeHMsI); HO He IMPOCIEKHUBAETCS HAIMYME YETKO OINpPENENICHHOW JIMYHOM MO3MLMHU IO
TEMe 3CCe; HE I0CTaTOYHO apryMEHTOB IMPU 0OOCHOBAHUH JIMYHOW MO3HIINH.

OneHka «yooenemeopumenvbHoy CTABUTCA, KOTJa B IIEJIOM ONpEAENsSeTCs: HaIuuue
JIOTHYECKOW CTPYKTYPbI MOCTPOSHHSI TEKCTa (BCTYIUIEHHE C MOCTAaHOBKOW MPOOJIEMBI; OCHOBHAS
4acTb, pas3fiejieHHas 10 OCHOBHBIM HJAEAM; 3aKIIOYEHUE), HO HE IPOCIECKUBAIOTCS YETKHUE
BBIBOJIbI, HAPYIIAETCS CTUIIb U3JIOKECHHUS.

OueHka «HeyoosnemeopumenbHo» CTaBUTCS, €CIIN HE BBINOJIHEHbI HUKAKUEe TPEOOBAHHUS.
HccnenoBarenbckuii npoekt (pedepar)

HccnenoBaTenbCKuil POEKT — MPOEKT, CTPYKTypa KOTOPOro MpuOimkeHa K (opmary
HAYYHOTO MHCCIIEJIOBAaHUS M COJCPKHUT JOKa3aTeNIbCTBO aKTYaJbHOCTH HW30paHHOW TEMBI,
Olpe/ielIeHue Hay4yHOM MpoOjemMbl, IpeaMeTra M O0beKTa MCCIENOBaHusA, Lened M 3ajaad,
METO/I0B, HICTOYHUKOB, UCTOpUOTpaduu, 00001IeHIE Pe3yIbTaTOB, BEIBOIBI.

Pe3ynbraTsl BBIIOJHEHHS UCCIIEI0BATEILCKOIO IPOEKTa OpopMIIseTCs B BUJE pedepara.

Kpumepuu oyenueanus - TIOCKOJBKY CTPYKTypa HCCIEIOBATENIbCKOTO MPOEKTa
MaKCHUMaJbHO MNpHOIMKEHa K (opMaTy HAy4YHOIO HCCIEAOBaHMs, TO IPU BBICTABICHUU
YUUTBIBAETCS JIOKA3aTElNbCTBO AKTYaJIbHOCTH TEMBI HCCIEIOBAHM, OIpPENEICHUE HAy4YHOU
npo0ieMbl, OOBEKTa W TMpeAMETa MWCCIENOBaHUA, Leled W 3a1ad, MCTOYHUKOB, METOJIOB
UCCIICIOBaHMs, BBIIBKEHHE THIIOTE3bI, 0000IIEHUE pe3ysIbTaTOB U (HOpMYyITHUpPOBaHHUE BHIBOJIOB,
0003HaueHNEe NePCHEKTHB JAIbHEHIIEro NCCIeI0BaHHUS.

OrneHka «omauuHO» CTaBUTCS B Cilydae, KOrja OOydaromIMiCs IEMOHCTPUPYET MOJHOE
IIOHUMaHHe IpoOJIeMbl, Bce TPeOOBaHMsI, IPEAbIBIAEMbIE K 33/1aHUI0 BBIITOJIHEHBI.

OneHka «xopowioy» CTaBUTCSA, €CIU OOydYaloUMiics JEMOHCTPUPYET 3HAYUTEIbHOE
IIOHUMaHHe IpoOJIeMbl, Bce TPEOOBaHMsI, IPEAbIBIIAEMbIE K 3a/1aHUIO BBIITOJIHEHBI.

OneHka «yooeremgeopumenvHoy CTABUTCA, €CIU  OOYYalOUIUiiCs, JIEMOHCTPHPYET
YaCTUYHOE MOHMMaHHE MPOOJEeMbl, OOJBIIMHCTBO TPeOOBAHMMH, NMPENBSABIAEMBIX K 33JaHMIO,
BBITTOJIHEHBI
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OneHka «HeyoogremeopumenbHoy CTaBUTCA, €CIU O00ydYaroluiics JeMOHCTPUPYET
HEMOHUMAaHUE TIPOOJIEMbI, MHOTHE TPEOOBaHWSI, IPEABSIBISEMBIC K 3a/IaHUI0, HE BHITIOTHCHEI.
TecTupoBanue

SBnsiercs OMHMM W3 CPEICTB KOHTPOJSI 3HAHWM OOYyYaromMXCsS TO JAWCIHILTAHE
(MomyITHO0).

Kpumepuu oyenusanus — npaBUIbHBIA OTBET HA BOIIPOC

OueHka «omauuHoO» CTaBUTCS B Cllydae, €CJIM IpaBWiIbHO BeIMOJIHEHO 90-100% 3ananuii.

OrueHka «xopouio» CTaBUTCS, €CIU PABUIBHO BhINMOIHEHO 70-89% 3ananuid.

OneHka «yoosnemeopumenbHo» CTaBUTCS B Cilydae, €CId MPaBWIBHO BBINOIHEHO S50-
69% 3amanuil.

OneHka «Heyoos1emeopumenbHoy CTaBUTCA, €CIM NMPaBUIBHO BbIMOJHEHO MeHee 50%
3aJJaHuH.

KontponbHas padora

OneHuBaeTcsl HE TOJNBKO TIyOMHA 3HAHWH IOCTABJICHHBIX BOMPOCOB, HO U YMEHHE
U3JI0KUTH TUCHMEHHO.

Kpurepuu onennBanus: nocineaoBaTeIbHOCTb, MMOTHOTA, JOTUYHOCTh U3JIOKEHUSI, AaHAIIN3
Pa3IUYHBIX TOYEK 3pEHHs, CaMOCTOsATeNIbHOEe 0000IeHne marepuana. M3noxxkenue martepuana
0e3 aKTUYECKUX OIIMOOK.

OrneHka «OTJIIMYHOY» CTaBUTCS B CIy4ae, Korjaa coOJI0IeHbl BCE KPUTEPHUU.

OreHKa «XOpOIIOY» CTABUTCS, €CIH 00YJarOIIUCS TBEPIO 3HACT MaTepHall, TPaMOTHO U
[0 CYUIECTBY H3JIaraeT €ro, 3HaeT MpaKTUYecKylo 0a3y, HO [OMYCKaeT HEeCYIECTBEHHBIC
MOTPEITHOCTH.

OrneHka «yJI0BJIETBOPUTEIHHOY» CTABUTCS, €CIIM 00YyYaroIIUics OCBOMII TOJIBKO OCHOBHOM
Marepuan, HO HE 3HaeT OTHCNbHBIX JeTajeil, AOMyCKAeT HETOYHOCTH, HEA0CTaTOYHO
npaBWibHbIE (OPMYIHMPOBKH, HapyllaeT MOCIEAOBATEIbHOCTh B M3JI0XKEHUH MaTepuaina,
3aTpyIOHSETCS C OTBETaMH, IIOKa3bIBAET OTCYTCTBUE JODKHOM CBSI3M MEXKIY aHAIIM30M,
aprymMeHTanuen 1 BbIBOJAMH.

OneHka «HEYTOBJICTBOPUTEIBHO» CTAaBUTCS, €CIM OOYydYalolIUiicss HE OTBEYaeT Ha
MOCTaBJIEHHBIE BOIPOCHI.

3.2. OueHo4YHbIC MATEPHAJIBI VIS IPOBEICHUS POMEKYTOYHOM aTTeCTANMHA
3.2.1. Kpurepum ouieHKHU pe3yJbTATOB 00Y4YeHHsI M0 TUCHUILINHE (MOYJII0)

HIkana Pe3syabTaThl
Iloka3aTenu olleHUBaHMS Pe3yJbTATOB 00y4YeHUSs
OlLleHUBAHUS o0yyeHus
OTJIMYHO 3Haer: - oOydJarommiicss TIyOOKO W BCECTOPOHHE YCBOWIJI MaTepwall, YBEPEHHO,

JIOTHYHO, TTOCIIEIOBATEIHHO M IPaMOTHO €T0 H3JIaraeT, OMUPAasCh Ha 3HAHUS
OCHOBHOH U JIOTIOJHUTEJIBHON JIUTEPaATYpHI,

- Ha OCHOBC CHCTCMHBIX HAYYHBIX 3HAaHUH JeNlacT KBAIU(UIIMPOBAHHBIC
BBIBO/IbI ¥ 0000IIICHHUs, CBOOOIHO ONEPUPYET KATCTOPUSIMH U TIOHSITHIMHU.

VYwmeer: - 06y‘1310H1HI7[CH YMECT CaMOCTOATCIIBHO W MNPaBUJIBHO PpeIlaTb y‘ICGHO-
HpO(l)eCCI/IOHaHLHLIG 3agadyun nin 3aJaHus, YBEpPCHHO, JIOTUYHO,
MOCJICAOBATCIIBHO U apryMEHTUPOBAHO H3JIaraTb CBOC PCHICHHUE, HUCIIOJIb3Yys
HAYYHBIC MOHATHA, CChIIAACHh HA HOPMATUBHYIO 633y.

Bnapgeer: - oOyuvaromuiics BIaJeCT PalMOHANBHBIMA METOAaMU (C WCIOJIb30BaHHEM
PAIMOHANIBHBIX METOJUK) PEIICHUS CIIOXKHBIX NPOPECCHOHANBHBIX 3ajad,
MIPECTaBICHHBIX IEJIOBBIMU UT'PAMHU, KeHcaMH | T.11.;

[Ipu pemierny MPOAEMOHCTPUPOBAI HABBIKA

- BBIJICJICHUS TJIaBHOTO,

- CBA3KOH TEOPETHUYECKUX TOJOKEHHH ¢ TpeOOBaHUSAMH PYKOBOISIINX
JTOKYMEHTOB,

- M3JI0KCHMS MBICIIEH B JIOTHYECKOW TIOCIIeJOBATEIEHOCTH,

- CaMOCTOSITEIbHOTO aHanmu3a (DakThl, COOBITUH, SBJICHUI, NPOLECCOB B HX
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B3aMMOCBSI3H U TMAJIEKTUYECKOM Pa3BUTHH.

XOPOHIO 3HaerT: - oOyuvaromuiicsi TBEpAO YCBOWJI Marepual, JOCTaTOYHO TIPaMOTHO €ro
n3J1araeT, ONMpasich Ha 3HAHUSI OCHOBHOW U JIOTIOJIHUTEIIEHON JINTEPATYPBI,
- 3arpynaHsercs B (QOPMYJIMPOBAaHMM KBAIM(UIMPOBAHHBIX BBIBOJOB U
000011eHNH, OTIepUpyeT KaTeropusiIMU U MOHSTHSMH, HO HE BCET/la IPaBUIILHO
uX BepUPULIIPYET.

VYmeer: - o0yyaromuiics yMeeT caMOCTOSITENBHO M B OCHOBHOM NPAaBHJIbHO PELIATh
yueOHO-TIpo)ecCHOHATIbHBIE 3a7add WIN 33/1aHus, YBEPEHHO, JIOTUYHO,
MOCJIEI0BATENIFHO U apIYMEHTHPOBAHO M3/1araTh CBOE PEIICHHE, HE B MOIHOU
Mepe HCTIOJb3Ysl HAyYHbIE MTOHSITHS M CCHUIKH HAa HOPMATHBHYIO 0asy.

Brnapneer: - oOydJaromuiics B LEJOM BIIAJECT PAIMOHANBHBIMH METOJAMH PEIICHUS
CJIOKHBIX TMPO(ECCHOHANBHBIX 3a/ad, MPEACTABICHHBIX JEIOBBIMH HIPaAMH,
KelcaMH ! T.1I.;

IIpu pemeHnn cMOr TPOJEMOHCTPHUPOBATH JIOCTATOYHOCTh, HO HE
ITyOMHHOCTD HAaBBIKOB,
- BBIJICJICHUSI [TIaBHOTO,
- W3JIO’KEHMS MBICIIEH B JIOTHYECKOH 10CIIeJ0BAaTEeIbHOCTH,
- CBSI3KM TEOPETHYECKUX IIOJIOKEHHH C TPEeOOBAaHUSAMHU PYKOBOJISIIUX
JIOKyMEHTOB,
- CaMOCTOSITENBHOTO aHanu3a (DaKThl, COOBITHH, SBIECHHH, IPOLECCOB B HX
B3aUMOCBSI3H U JHAJIEKTHYECKOM Pa3BUTHH.

YIOBJIETBO- 3Haer: - o0ydJaroniuiicss OPUEHTHPYETCS B MaTepualle, OJHAKO 3aTPYIHICTCS B €ro

PUTEJIBHO H3J10KEHNH;

- MOKa3bIBA€T HENOCTATOYHOCTh 3HAHUM OCHOBHOM M JOMNOJHUTEIBHON
JIUTEPaTypBI;
- c11a00 apryMEHTHPYET HayUHBIE ITOJI0XKEHHS;
- IPaKTUIECKH He crtocobeH chopMyIrnpoBaTh BEIBOABI  0000MIeHNS;
- YaCTMYHO BJIAJICET CUCTEMOH MOHSITHH.

VYmeer: - o0ydaromuiics B OCHOBHOM YMEET DEIIUTh Yy4eOHO-IPO(EeCCHOHATBHYIO
3ajaqy WIM 3aJlaHhe, HO JIONyCKaeT OMIMOKH, cIab0 apryMEHTHpPYET CBOE
peleHne, HEJOCTaTOYHO HCIIOJIb3yeT HAy4YHbIe HOHATHUS M PYKOBOJSILUE
JIOKYMEHTBI.

Braneer: - 00yy4arouMicst BiaJeeT HEKOTOPhIMU palMOHAJIbHBIMU METOJAMH PEIICHUS
CJIOKHBIX MPO(ECCHOHANBHBIX 3a/1ad, HPEICTABICHHBIX JEJIOBBIMH HIPaMH,
KelicaMu U T.J.;

ITpu pemeHny MPOIEMOHCTPUPOBAI HEIOCTATOYHOCTh HABBIKOB
- BBIJEIICHUS [TIaBHOTO,
- W3JI0KCHHUS MBICTIEH B IOTHYECKOHN 1OCIE0BATEIbHOCTH,
- CBSI3KM TEOPETHYECKUX IIOJOXKEHHH ¢ TPEeOOBAaHMSAMH PYKOBOJSIIHX
JIOKyMEHTOB,
- CaMOCTOSITEIBHOTO aHanu3a (DakKThl, COOBITHH, SBIECHHH, IPOLECCOB B HMX
B3aUMOCBSI3H U TMAJIEKTHYECKOM Pa3BUTHH.
HEYJOBJIETBO- | 3naert: - o0yyaromuics He yCBOMJI 3HAYNTEIbHOW YacTH MaTepHala;
PUTEJIBHO - HE MOKET apr'yMEHTUPOBATh HAy4YHBIC [10JIOKECHUS;

- He (hopMynupyeT KBaJIH(QUIIMPOBAHHBIX BBIBOJIOB U 0000IIEHHH;
- HE BJIQICET CUCTEMOH MOHSTHI.

Ymeer: oOyyaromuiicst He MoOKazal yMEHHE pelarh y4eOHO-IPO(eCcCHOHAIBHYIO
3aJa4y WM 33/IaHHe.

Bnaneer: HE BBINOJHEHBI TPeOOBaHMS, NPEIbSBIIEMblE K HaBBIKAM, OLICHHBACMBIM

«KYHOBJICTBOPUTCIILHO.

3.2.2. KoHTpOJIbHBbIE 3aJaHUS U/WJIH UHbIE MATEPHUAJIbI 1JIS NPOBEACHUS MPOMEKYTOYHOM

aTTeCcTALMH

1. ®opMmbl 1 METOIbI PUHAHCOBOTO 0OECTICUCHUS.

2. llpennpuHumMarenbcKas

cTpykTypa. OCHOBHBIE  TNpPU3HAKH,  XapaKTEpPU3YIOLIHUE

HPEATPUHUMATEIBCKYIO CTPYKTYPY.
3. Tlonsarue ¢puHaHCOBOTO OOECIICUEHUS U TPUHLUIIBI €T0 OPTaHU3aALUH.
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A A

14.
15.
16.
17.
18.

19.
20.
21.

22.

23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
. XapaKkTepucTUKa 3a€MHBIX HCTOYHUKOB (DMHAHCUPOBAHUSA MPEANPUHUMATEIHCKON

33

34.
35.

36.
37.

38.

39.
40.

41

Crparerust ¢uHaHCOBOTO pocTa. BHYTpeHHMI 1 BHEIIHHUI POCT.

Texyumii GuHAHCOBBIA MEHEPKMEHT.

Crparernveckuii (UHAHCOBBI MEHEKMEHT;

OcHOBHBIE Pa3IUYM MEKIY TEKYIIUM (DHHAHCOBBIM MEHEP)KMEHTOM M CTPATETHYCCKIM.
CyTb BHYTpU(GUPMEHHOTO TUIAHUPOBAHHUS.

Dranbl BHYTPUPUPMEHHOTO TIAHUPOBAHUS.

. Kakue Bonpockl 0XBaThIBAET JOJITOCPOUYHOE MIIAHUPOBAHUE?
1.
12.
13.

Kaxue Bonpocs! 0XBaThIBAE€T CPETHECPOUHOE TUIAHUPOBAHHE?

Kakue Bompochl 0XBaThIBAaET KPATKOCPOUHOE MJIAaHUPOBaHUE?

Kakue  cymecTBYlOT  HMCTOYHUKM  (UHAHCUPOBAHUS  MNPEANPUHUMATEIbCKOM
NEITEILHOCTH?

Knaccudukanus mCTOUHUKOB PUHAHCUPOBAHUS PEANPUHIUMATEIBCKOM I TETbHOCTH.
®opMbl MOOUITU3ALIMN KPATKOCPOUHBIX (PMHAHCOBBIX CPE/ICTB.

DopMbl MOOUIIM3AIMK CPEAHECPOUHBIX (PMHAHCOBBIX CPEICTB.

®opmMbl MOOUITU3ALIMN AOITOCPOUHBIX (DMHAHCOBBIX CPE/CTB.

XapakTepucTuka COOCTBEHHBIX(BHYTPEHHHX ) HNCTOYHUKOB (buHAHCUPOBAHUSA
IpeIPUHUMATEILCKOM e TEIbHOCTH

BuyTpennue uctouHnku GopMHpOBaHUS KanuTaia (Gupmesl.

Bremane ncrounuku popMupoBaHus Kanutaia GUPMEI.

Hepacnpenenennas mnpuObUTb  OPEANPHUATHS KAaK  HCTOUYHUK  (DUHAHCHPOBAHUS
peIPUHUMATEIBCKOM e TENbHOCTH.

AmopTH3alMsi U €€ pojib B MCTOYHHMKAX (PUHAHCHUPOBAHMSA MPEANPUHHUMATEIbCKON
NEeSITEIbHOCTH.

[IpuBnedeHHbIE CPECTBA U UX POJIb.

@akTOPUHT M BO3MOXXHOCTH €0 HCIIOJIb30BaHHUA B (DMHAHCOBOM OOecleueHUU
peANpPUHIMATEICTBA.

Jluzunr. O6bekTh! JIn3uHTa. CyOBEKTHI TU3UHTA.

JIuzunr. Knaccudukanuus BUAOB JIM3UHTA.

JIM3UHT KaK UCTOYHHUK (PMHAHCUPOBAHUS.

[Ipeumymecrsa nu3unra. Hepocrarku.

OTnuuus TU3UHTA OT aPEHIbI.

PacueT TM3UHTOBBIX IJIATEKEN.

OcobeHHOCTH OyXTalITepCKOro yUeTa JIM3UHTOBBIX OTIePaIldid.

@DOopMBbI IPUBIICYEHUS 3AEMHBIX CPEICTB.

NeSITeTbHOCTH.
Kpenutsl 6aHKOB.

Kak ucnonp3oBaTh METOJBI ONEPALMOHHOTO aHAIN3a MPU ONPENEICHUH ONTHMAIbHOM
BEJINYMHBI HICTOYHUKOB (PUHAHCUPOBAHUS?

OmnepanoHHBIN aHAIHU3 U €r0 POJIb B YIPABICHUN (PUHAHCOBBIM 00ECIICUEHUEM.
OCHOBHBIE TOKAa3aTEIH, HMCHOJb3yeMbIe B OINEPALMOHHOM aHalW3€e, M METOIUKA HX
pacueToB.

Hcnonp30oBanne MeToJa OINEPAllMOHHOTO AaHalW3a IPH ONPENeICHHH ONTHMAaIbHOM
BEJIMYMHBI HICTOYHUKOB (DMHAHCUPOBAHUSI.

OmnpeneneHne u CyTh MPOU3BOICTBEHHOTO phlUara.

Omnpenenenue U cyTb (UHAHCOBOTO phlYara.

. Onpenenenue u CyTh IjIe4a IPOU3BOJCTBEHHOTO phlyara.
42.

Uro 3akmouaet B cebe GUHAHCOBBIN pazaen ousHec-miaHa?

Crpanuna 20 u3 25




LAY YacTHOE 00pa3oBaTelIbHOE YUPEHKIACHHUE BBICIIIETO 00pa30BaHUs

Ltm, Do «AKageMus yrpaBJICHUS U IPOU3BOICTBA»
vLed
o CMK-OIT .01.1.337-05/23

43. [IporHo3 npulOkLUIeH U yOBITKOB, TMTOPSIIOK €T0 COCTABIICHHUS.

44. CocraB MporHO3HOIM (PUHAHCOBOM OTUYETHOCTH MPEAIPUATHSL.

45. ®uHAaHCOBOE MPOTHO3UPOBAHKE HA MPEANPHUATHE U €r0 POJIb B pean3aluu (UHAHCOBOM
MOJIUTUKHU.

46. ®uHaHCOBOE MPOTHO3UPOBAHUE HA MPEINPUITHH U €r0 3aa4u.

47. Meton ¢dopManbHBIX (PUHAHCOBBIX JIOKYMEHTOB W €ro HCIOJb30BaHHE B (DMHAHCOBOM
MPOTHO3UPOBAHUH.

48. Metoa GpopMyI1 U ero UCHOIb30BaHNE B (PMHAHCOBOM IPOTHO3UPOBAHUH.

49. IIporHo3HbBIN OaaHc.

50. IIporno3upoBaHue Ha OCHOBE % OT MPOJIaxK.

51. Moienbo 5KOHOMUYECKH 000OCHOBAaHHOTO pa3Mepa 3aKa30B.

52. Temribl pocTa MpeanpuaTus, pakTopbl €ro OnpeeNsionue.

53. Meroauka pacyeTa NIpOTHO3HBIX TEMIIOB POCTA.

54. KoaduumeHTs pocra.

55. Metonuka pacueta ko3 uipeHTa BHyTpeHHETO pOCTa.

56. Meroauka pacuyera Ko3(puumenTa ycrouuBoro pocra.

57. ®akTopsl BAUSIONINE HA CIIOCOOHOCTD MPEANPUSITHS K YCTOUUYUBOMY POCTY.

58. IIporuo3upoBaHue BEPOSTHOCTH OAaHKPOTCTBA.

59. Ilopor penTabenbHOCTH IpeanpusaTHs. [lopsmok ero pacuera.

60. Touka Oe3yObITounocTH npeanpusTus. Ilopsok e€ pacyera.

61. Ilpenckazanre 0aHKPOTCTBA: JIBA IMOIXO/IA.

62. JIByx(axkTopHas MOJeNIb IPOTHO3UPOBaHUS OAHKPOTCTBA.

63. Monens AbTMaHa U €€ UCIIOJIb30BAaHUE B MIPOIIECC MPOTHO3UPOBAHMS OAHKPOTCTBA.

64. Mopens Taddepa.

65. R-Mozenb MporHo3upoBaHusi OaHKPOTCTBA.

66. Meronnka ApreHru.

67. Metonuka KoBanesa.

68. Kanuran ¢pupMsl 1 mpoOIeMbl €ro ONTUMU3ALINH.

69. Kanuran ¢pupmel, ero CTpyKTypa.

70. Kanmutan ¢pupmel. CTpyKTypa KanuTajia ¥ BO3MOKHOCTH €€ OTITUMH3AIIHH.

71. lleHa 1 CTOUMOCTD KamuTasa.

72. Texymiasi, LeneBasi ¥ IpeAeiibHas CTOUMOCTH KaluTasa.

73. MeTtobl onpeiesIeHUs CTOMMOCTH aKIIMOHEPHOTO KarmuTaia.

74. CTOMMOCTb COOCTBEHHOTO (aKIIMOHEPHOTO0) KalUTaja U METO/bI €€ OLIEHKH.

75. Metoa TMCKOHTUPOBAHHOTO ICHEKHOTO MOTOKA.

76. MeTo1 OLIEHKH TOXOJHOCTH KalUTaIbHbIX aKTHBOB.

77. Monens ['opnoHa.

78. Mopenb oleHKH (PMHAHCOBBIX aKTUBOB.

79. CTOMMOCTB 3a€MHOI0 KanuTania.

80. CTouMocCTb J10JIra, METOJIMKA €r0 ONPEACICHUS.

81. CymHocTb 1 3¢ (PexT HUHAHCOBOTO phluara.

82. TeopeTnueckre OCHOBBI IIOCTPOEHUS CTPYKTYphI KaluTaa.

83. Teopuu B 0bsacTu CTPYKTYpHI KanuTaia. Tpagumuonnas teopus. Teopus MM (Mumtep
u Magunbsiaun). KomnpoMuccHast MoJieib.

84. O6mue mpuHIUIB POPMUPOBAHUS CTPYKTYPHI KaluTasa.

85. luBuaennas nonutuka npeanpusarus. Pons 11

86. Teopuu AUBHACHIHON MOJIUTUKH.

87. CyuiHocTh AUBUACHIHON MTOJIUTUKU ITPEAIPUATHSL.
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88. CymHOCTh AMBUIACHIHOW TOJMTUKU U BO3MOXHOCTH €€ BhIOOpa. BeIOOp nuBHACHIHON
MTOJINTHKH.
89. @aKTOphl, ONPEACIISIIONINE TUBUICHIHYIO MOJIUTHKY.
90. luBuaena. MeToabl ero HauYUCICHUS.
91. Bunpl AuMBHACHAHBIX BBIILUIAT. METOA MNOCTOSIHHOTO MPOLEHTHOTO pachpeieieHus
IpUOBLIH.
92. Buapl AUBUACHAHBIX BBILIAT. MeTonuka (UKCUPOBAHHBIX IWUBHUIICHIHBIX BBHIIIAT U
BBITIJIATHI TAPAHTUPOBAHHOTO MUHUMYMa SKCTPAIUBHICH/IOB.
93. Bunpl 1uBUACHIHBIX BEIILIAT. METOANKA BBIILIAT JUBUACHIOB aKIIHUIMMU.
94. [1opsiIOK BBIIIATHI AUBUACH/IOB.
95. Ilpouenypa BbIIIIATH AUBUICHIOB.
96. Cmut 1 0OpaTHBIN CILIHT.
97. MeTonnka BbIKyTa aKIUH.
TexcTbl MPO0IEMHO-AHATUTHYECKUX U (MJIH) NPAKTHYECKHX y4eOHO-NPo(decCHOHAIBHBIX
3aga4
Tema 1. OcHoBBI GUHAHCOBOM NMOJMTHKHU NPeINPUSTHS
Tema 2. Jloarocpounasi puHAHCOBAsI MOJUTHKA
3agaya 1. OmnpenenuTh ONTUMAIBHYIO WHBECTHIHOHHYIO MPOTPAMMy IMPH CICAYIONIHX YCIOBHUSIX.
Komnanus B ,Z[OJ'IFOCpO‘-IHOﬁ MEPCHCKTHUBC NPUACPIKUBACTCIA C.]'IC):[y}O]J_[eﬁ ].[eJ'IeBOfI CTPYKTYPBI KalluTasa:
3aéMHBIA Karmutan — 20 %, npuBuierupoBanHbie akuu — 15 %, cobcTBeHHbIH Kanutan — 65 %. [pu
HCO6XOZ[I/IMOCTI/I HNMECTCA BO3MOXXHOCTBH ITPOBECTH DMUCCHUIO HOBBIX NPHUBUIICTHUPOBAHHBIX axunﬁ Ha TEX
K€ yCJIOBHAX.
NHBeCTHLIMOHHBIE NP EAJI0KEHNS

[IpoekT|/RR,|IuBECTULINH,
%  |MIH. p.

A 28 1550

B 26 450

C 25 1500

Jl 24 500

E 23 500

HcTouynuky puHAHCHPOBAHHUS HHBECTULHIMOHHOM NMPOrPpaMMBbl

lcrounuk Pasmep,|CtaBka kpeaura,|llena akuun,|/IluBnnena3arparsr |Temn pocra

MJIH. P. (%o p. Ha TMBHICHNA,

SMUCCHIO,|%
%

OcHOBHON KpemuT (595 22 — - _ _

JlomonmauTenpabii 280 25 — _ _ _
KpeIuT

Hepacnpenenéunas (475 — — - - _
npuObLITH

[IpuBuneruposannsbie|l 60 — — 25 7 —
AKIIUU
OOBIKHOBCHHBIE — — 1600 280 6,5 7
QKLU
3apaua 2. OmnpenenuTh ycioBHS 0€3yOBITOYHOCTH TPOM3BOICTBA, €CIM H3BECTHO, YTO IO
WHBECTUIIMOHHOMY MTPOEKTY T'0/10Basi MOLIHOCTH Iipeanpusatus 20 ThIC. T., IIeHa | T MPOAYKIIUU —
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10 TBIC.p, c€OecTOMMOCTD | T MO KaTbKYJSAIIUU paBHA 8 THIC. pyO., a JOJS YCIOBHO-TIOCTOSTHHBIX
3aTrpaT B HeH coctaBisieT 25%.
Tema 3. Kanuraj ¢gupmbl 4 po0JieMbl €ro ONTHMHA3AIUN
3apaua 1. [lpeanpusTie MmIaHUpyeT paCUIMPEHHE MPOU3BOJICTBA C MPHUBJICUCHHEM 3aEMHBIX
cpenctB. ['apanTueld Bo3BpaTa SBISIOTCS COOCTBEHHBIE cpeacTBa mnpeanpusatus. CraBka
mporeHTa ¢ ydetroM oOciyxuBanus goinra — 40 %. DxoHomHuuYeckas peHTaOeTbHOCTH
npeanpustus — 50 %.
Onpenenuth: MpU KaKOM Tuieue (UHAHCOBOTO phluara Ienecoo0pa3Ho MOIydeHue KpeauTa mpu
BBIMIOJTHEHUH YCJIOBUSI TOJHOM KOMIIEHCAIlMM C IIOMOUIBI0 3a€MHBIX CpPEJICTB Hallora Ha
npuObUIE? YTO U3MEHHUTCS, €CIIM SKOHOMUYECKasi PeHTa0eIbHOCTD YBETUUUTCS 110 65 %?
3apaua 2. [IpoBecTH CpaBHHUTEIbHBIA aHAIW3 PA3IMYHON CTPYKTYpHI KamuTayia (MaTepual
BBIJJAHHBIM HAa TPaKTUYECKOM 3aHsATHM). [IpoaHanmu3upoBarh H3MEHEHUE IOKa3aTels
peHTabenbHOCTH COOCTBEHHOTO KanuTaia MpHu OTKIOHEeHUH BasoBoro fgoxona (HPOU) na 10 %
or ©0azoBoro ero ypoBHsI 6000 py6. Paccumrtars »3¢¢ext ¢(UHAHCOBOTO JIEBEpPUIKA.
Hcnonp30BaTh UCXOAHBIE TaHHBIE U PEKOMEHTyeMble (POPMBI PACUETOB BbIJJAHHBIE HA 3aHATHH.
Tema 4. luBu1eHIbI U TUBUAEHIHAS NOJTUTHKA NPEeINPUSTHS
3apaua 1. Opranuzamus BbIIIATHIA TIO OOBIKHOBEHHBIM akmusM 100 MiaH.pyO. AMBUIACHIOB.
PerHOUYHAs cTomMoOCTh akiuii coctaBisier 4 mipA. py0. Ompenenute BeIWUMHY TUBUACHNIA HA
aKIIMIO, BHITUTAYEHHBIX 110 aKIUsAM, eciii B oOpameHuu Haxoautces 400 ThiCsd MITYK.
3agaua 2. PaccunraiiTe pazmep IUBHICHIA Ha OJHY OOBIKHOBEHHYIO aKIHUIO, €CITU U3 OOIIEro
yHclia akuui - 12 ThIcsid MITYK, TPUBHIIETUPOBaHHBIEC akuu cocTaBuiu 20%, a yuctasi npuobLUIb,
JOCTYIIHAS BIIaebliaM 0OBIKHOBEHHBIX akuuii — 168 000 pyoieii.
3.2.3. MeToanueckue MaTepuajbl, ONpeAeJA0lIMe NPoueAyPbl OIEHWBAHUSA 3HAHWIA,
YMEHHUIi, HABBIKOB B X0/1€¢ POMEKYTOYHOM aTTeCTAlIUN

IIpouenypa oneHuBaHusl 3HAHUI (TECT)

IIpenymaraemMoe KOJIMIECTBO 3aTaHUI 20

ITocnemoBaTeIbHOCTh BRIOOPKH Ornpenenena 1o pazuenam

Kpurepun ouenku - IPaBWJIbHBIA OTBET Ha BOIIPOC

«5» ecin paBUIbHO BBIIOTHEHO 90-100% TecTOBHBIX 3aMaHuit

«4» ecn MIPaBHIHHO BBHIOTHEHO 70-89% TeCTOBBIX 3aMaHuil

«3» ecin MIPAaBHIIBHO BBHIMOTHEHO 50-69% TeCTOBBIX 3aaHuil
IIponenypa oneHnBaHusi 3HaHUI (YCTHBIA OTBeET)

[Ipenen AIUTEABHOCTH 10 MunyT

[IpeasaraemMmoe KOJIMYECTBO 3aJaHUI 2 Bompoca

[ocnenoBarensHOCT BBIOOPKM BompocoB u3 | CrywailiHas
KaXJIOro pas3zena

Kpurepuu onenku - TpeOyeMbIii 00bEM U CTPYKTYpa

- U3JIOXKCHHE MaTeprana 6e3 PakTHICCKUX OIIMOOK

- JIOTHKA WU3JI0KEHUSI

- HCTIOJIb30BaHUE COOTBETCTBYIOIICH TEPMUHOIOT U

- CTHJIb PEYU U KyJIbTypa peuu

- MOI00P MPUMEPOB MX HAYYHOM JIUTEPATYPHI M TPAKTHKH

«5» ecin TpeOOBAHMUS K OTBETY BBIITOJHCHBI B ITOJHOM 00bEME

«4» ecn B IICJIOM BBIIOJHEHBI TpPEOOBAaHUS K OTBETY, OIHAKO €CTh
HEOOJIBIIME HETOYHOCTH B M3JI0KCHHH HEKOTOPBIX BOIIPOCOB

«3» ecnu TpeOOBaHUs BBITIOJNIHEHBI YaCTHYHO — HE BBIIEPKaH 00BEM, €CTh

(akTHyeckue ~ OMMOKHM,  HapyIIeHa  JIOTHKAa  HM3JI0KCHHS,
HEJIOCTATOYHO MCII0JIb3YETCsl COOTBETCTBYIOIIASI TEPMUHOJIOTHH

IIpouenypa oneHMBaHUS YMEHHMId M HABBIKOB (pPelleHue MP00IeMHO-aHAJTUTHYECKUX U
NMPAKTHYECKUX Y4eOHO-NPO(PecCHOHAIBHBIX 321a4)

| IIpennaraemoe KOJWYECTBO 3aIaHUN | 1
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[ocnenoBaTeIbHOCTh BBIOOPKH Crnyuaiinas
KpI/ITepI/II/I OLICHKH: - BBIZICJICHUEC U IIOHUMAaHHEC Hp06HeMI)I

- yMeHHe 00001aTh, COMOCTABIIATh PA3IHYHBIC TOUYKH 3PCHHS

- IIOJIHOTA UCIIOJIb30BaHUS UICTOYHHKOB

- HAJIMYKE aBTOPCKOM MO3UIHH

- COOTBETCTBUE OTBETA MOCTABICHHOMY BOIIPOCY

- WCHOJB30BaHUE COIMAIBHOTO oOmbiTa, MaTepuaioB CMU,
CTaTUCTHYECKUX JAaHHBIX

- JIOTUYHOCTE M3JIOKEHUS

- YMeHHE cIeNaTh KBaTu(pUINPOBAaHHBIE BHIBOJBI M OOOOIIEHHS C
TOYKH 3PEHUS PELICHUsI TPOPECCHOHANBHBIX 3a/1a4

- yMEHHE TIPUBECTH PUMEP

- OMOpa Ha TEOPETHUYCCKUE MOJTOKEHHS

- BJIJICHUE COOTBETCTBYIOMICH TSPMUHOJIOTHEH

«5» ecnu Tp€60BaHI/IH K OTBCTY BbLIIIOJIHCHBI B IIOJIHOM o0beMe

«4» ecnu B IICJIOM BBbIIIOJHCHBI Tpe60BaHI/IH K OTBCTY, OJHAKO €CTb

HEOOJIbIINE HETOYHOCTH B U3JIOKEHHH HEKOTOPBIX BOMPOCOB.
3arpyaHsietcst B GOpMyIUPOBAHUY KBATH(DHUIIUPOBAHHBIX BHIBOJIOB
# 00001eHHt

«3» ecnu Tp€60BaHI/IH BBIMOJIHEHBI YACTHYHO — IBITAETCS 00OCHOBATL CBOIO

TOYKY 3pCHHUS, OJHAKO cJIab0 apryMEHTHPYeT HaydHbIC
MOJIOKEHHSI, TPAKTUYECKH HE CHOCOOCH  CaMOCTOSTEIbHO
chopMyTHpOBaTh BHIBOABI M O0OOWICHWS, HE BHUAWUT CBS3b C
podeCcCHOHANBHOMN NIESITENbHOCTHIO

4. Y4eOHO-MeTOAHYECKOe M MATePpHAJIbHO-TEXHHYECKOe o0ecnmeyeHHe THCHUIIHHBI

(MoayJinn)
4.1. DjIeKTPOHHBIE y4eOHbIe U3TaHUS

1.

Korgenko B.I'. Kparkocpounas u ponrocpouHas (uHaAHCOBas IOJUTHKA: y4eOHOE
nocooue / Korgenko B.I'., Mensuuk M.B., BeikoBarkos 1.JI.— M.: KOHUTU-JJAHA,
2017. 479— c. http://www.iprbookshop.ru/71215

Baituynuc A.}O. ®unaHCcOBas MOJUTHKA KOPIIOpAllMU [DNEKTPOHHBINA pecypc]: yueObHoe
nocobdue / A.}O. Baituynmuc, .M. TloramoBa. — DJEKTPOH. TEKCTOBBIC NaHHBIC. —
AcTpaxaHb: ACTpaxaHCKUN MHXEHEPHO-CTpoUTENbHbIN MHCTUTYT, OBC ACB, 2017. —
148 c. http:// www.iprbookshop.ru/76104.html

Kornenko B.I'. KopniopatusHast ¢punancoast nonutuka: Monorpagus / Kornenko B.I'.—
M.: IOHUTHU-AAHA, 2015. 614— c. http://www.iprbookshop.ru/66271

Moxkpomyno A.A. @uHaHCOBas MOJIUTHKA: yaeOHOe mocodue / Mokpomyno A.A., CaaksH
A.I''— K.: KOxubiii uncturytT MeHemxkmenta, A Ilm Dp Menua, 2018. 101— c.
http://www.iprbookshop.ru/75096

MouceeB A.K. MakpoduHaHcoBasi TOJUTHKA 3KOHOMHYECKOTO pocTa: MoHorpadus /
Moucees AK— M.: Hayunsrii KOHCYJIbTaHT, 2017. 214— C.
http:// www.iprbookshop.ru/75135

4.2. Dj1eKTPpOHHBIE 00pa3oBaTe/IbHbIE PecypChl

1.

2.

OnexktpoHHO-Onbmoreunas cucrtema I[PRbooks (OBC IPRbooks) — anekTpoHHas
OubIMoTeKa Mo BceM OTpacisiM 3HaHU http://www.iprbookshop.ru
e-Library.ru: Hayunas snextpoHHass Ombnmotexa [DnexktpoHHsid pecypc]. — URL:

http://elibrary.ru/.

Hayunas snextponnas 6mbimoreka «KubepJlennnkay [Dnextponssiii pecypc]. — URL:
http://cyberleninka.ru/.

Nudopmanmonnas cucrema «EnnHOoe OKHO AOCTyma K 0Opa3oBaTelIbHBIM pPECypcamy»
[OnexTponnslii pecype].— URL: http://window.edu.ru/
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5. ®enepanbHBI 1EHTP HHGOPMAIIMOHHO-00PA30BaTEIBHBIX PECYpPCOB [DIEKTPOHHBIN
pecypc]. — URL: http://fcior.edu.ru/
4.3. CoBpeMenHble npodeccuoHaJIbHbIE 0a3bl JAHHBLIX U MH(OPMAIMOHHBbIE CIIPABOYHbIE
CHCTEMBI
OOyuaromumcsi  obecrieueH A0cTyn (YAQJICHHBIA JIOCTYN) K HHXKE CICAYIOIIHNM
COBPEMEHHBIM TNPO(ECCHOHATBHBIM 0a3aM JaHHBIX W HMH(OPMAIIMOHHBIM  CIPABOYHBIM
CUCTEMaM:
1. CnoBapy u »SHUuMKIONEAMM Ha Akanemuke [OnexTpoHHbIM pecypc]. — URL:
http://dic.academic.ru.
2. Cucrema MH(QOPMALMOHHO-TIPaBOBOro obecrieueHus: «l'apant» [DneKkTpoHHBII pecypc].
— URL: http://www.garant.ru/
3. IlpaBoBoii mnopran «KoHCyapTaHT IUIHOC» [OnekTpoHHbII pecypc]. — URL:
http://www.consultant.ru/
4. baza nannbix «O030p NpakTUKK KopriopaTuBHOTO ynpasieHus L[b POy [DnexkrpoHHbIi
pecypc]. — URL: - http://cbr.ru/analytics/?Prtld=overview_practices
4.4. KoMIJIeKT JIMIEH3WOHHOIO0 W CBOOOJHO PaCHpPOCTPAHSEMOro NPOrpaMMHOIO
o0ecrneyeHusi, B TOM YHCJIe 0Te4eCTBEHHOT0 IPOU3BOACTBA
1. JluuensuoHHoe mporpaMMHOE OOecleyeHue: ormepanuonHas cuctema Microsoft
Windows, makeT oducHbix npmioxenuit Microsoft Office.
2. CB0OOODHO pacmpocTpaHseMOe TMpPOrpaMMHOE oOOecreueHrue: CBOOOJHBIC MAKEThI
oducHbIx npuioxkenuid Apache Open Office, LibreOffice.
4.5. O0opynoBaHHe U TeXHHYECKHE CPeCTBa 00yUeHH s
Jng peanuzauuy JUCHMILTUHBL (MOIYJISl) HCIONB3YIOTCS y4eOHble ayAuTOpPUU IS
NpOBEICHUS Y4YeOHBIX 3aHATHHA, KOTOpbIE OCHALICHBI OOOPYJOBaHHEM M TEXHUYECKHMHU
cpeacTBaMu OOyYEHHUs, U MOMEIICHHSI JJIsi CAMOCTOSTENbHON paboThl 00yYaromuxcsi, KOTOpbIe
OCHAILEHbl KOMIBIOTEPHON TEXHUKOM C BO3MOKHOCTBIO NMOAKIIOUEHUs K cetu «HTepHET» U
obecrieueHbl JOCTYIIOM B 3JICKTPOHHYIO HMH(OpMaIrmoHHO-00pa3oBaTenbHy0 cpeny HOY BO
AVII. lonyckaercsi 3aMeHa 000pYy/IOBaHUS €r0 BUPTYaJIbHBIMU aHAJIOTAMHU.

HaumeHoBaHue y4eOHBIX AyAUTOPHI IS OcHaleHHOCTh Y4e0HBIX AyAUTOPHA ISl POBeIeHHA
NnpoBeAeHUs YUeOHbIX 3aHATUHH 1 YueOHbIX 3aHATHI U NOMeleHUIl /151 cCaMOCTOSATEIbHOMI
MOMELIeHHI /ISl CAMOCTOAITeJIbHOM padoThI* padoThI 000py0BaHNEM H TeXHHYECKUMH CPeACTBAMH
o0yueHust
YueOHble ayAUTOPHU JJIsl IPOBEICHHS YUeOHBIX | YueOHas ayaMTOpHs YKOMIUIEKTOBaHA CIICLHAIN3UPOBAHHOMN
3aHATUH MeOelnblo, OTBeYamoLled BCEM YCTAaHOBJICHHBIM HOpPMaM U

TpeOoBaHUSIM, O0OpPYJOBAaHHEM U TEXHHYECKUMH CPEICTBAMH
00yueHus (MOOMIbHOE MYJBTUMEIUHHOE 000PY TIOBaHHE).

ITomerenne aJist CaMOCTOSTEIBHON paOOTHI Tlomemienne  OCHAIIEHO  KOMIBIOTEPHOM  TEXHHUKOM ¢
BO3MOXKHOCTBIO ~ MOJKIIOUEHWsT K ceTH «MHTepHeT» U
obecrieyeHreM JOCTyNa B DJIEKTPOHHYI WH(POPMAINOHHO-
obpazosarenphyio cpenxy YOY BO AVIT u x OBC.

* Homep KOHKpETHOW ayquTOpPHH yKa3aH B IpHKaze 00 ayauTopHOM (oHAe, pacUCaHWH YYeOHBIX 3aHITHA H
pacCIHCaHUH IPOMEKYTOUYHOU aTTECTALIUU.
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